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I Kimberly T. May, CPA, PLLC 

I 
INDEPENDENT AUDITOR'S REPORT 

I 
I 

Superintendent and School Board 

West Point School District 


Report on tbe Financial Statements 

p.O. Box 2189 
Madison, MS 39130 
(601) 573-2827 

I I have audited the accompanying financial statements of the governmental activities, each major fund, and the a ate 

I 
remaining fund information of the West Point School District as of and for the year ended June 30, 2014, and the r ted 
notes to the financial statements, which collectively comprise the West Point School District's basic financial stateme as 
listed in the table of contents. 

Management's Responsibility for the Fmancial Statements 

I Management is responsible for the preparation and fair presentation of these financial statements in accordance with 

I 
accounting principles generally accepted in the United States of America; this includes the design, implementatio and 
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from 
material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

My responsibility is to express opinions on these financial statements based on my audit. I conducted my audit in accor 

I 
I with auditing standards generally accepted in the United States of America and the standards applicable to financial 

contained in Government Auditing Standards, issued by the Comptroller General of the United States. Those s 
require that I plan and perform the audit to obtain reasonable assurance about whether the financial statements are 
material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 

I statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of terial 

I 
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the a 'tor 
considers internal control relevant to the entity's preparation and fair presentation of the financial statements in 0 r to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion n the 
effectiveness of the entity's internal control. Accordingly, I express no such opinion. An audit also includes evalua . the 
appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by manag ment, 
as well as evaluating the overall presentation of the financial statements. 

I I believe that the ~udit evidence I have obtained is sufficient and appropriate to provide a basis for my audit opinions. 

I Opinions 

In my opinion., the financial statements referred to above present fairly, in all material respects, the respective fi 
position of the governmental activities, each major fund, and the aggregate remaining fund information of the W

I School District, as of June 3Q, 2014, and the respective changes in financial position thereof for the year then e in 
accordance with accounting principles generally accepted in the United States of America. 

I Other Matters 

Required Supplementary Information 

I Accounting principles generally accepted in the United States of America require that the management's discussi nand 

I 
analysis and budgetary comparison information be presented to supplement the basic financial statements. Such info ·on., 
although not a part of the basic financial statements, is required by the Governmental Accounting Standards , who 
considers it to be an essential part of financial reporting for placing the basic financial statements in an app priate 
operational, economic, or historical context. I have applied certain limited procedures to the required supple entaly 
information in accordance with auditing standards generally accepted in the United States of America. which cons' of 

I 
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I 
inquiries of management about the methods of preparing the information and comparing the information for consistency with 

management's responses to my inquiries, the basic financial statements, and other knowledge I obtained during my audit of 

the basic financial statements. I do not express an opinion or provide any assurance on the information because the limited 
 I 
procedures do not provide me with sufficient evidence to express an opinion or provide any assurance. 

Other Information I 
My audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the West 

Point School District's basic financial statements. The accompanying Schedule of Expenditures of Federal Awards, as 

required by the Office of Management and Budget Circular A-l33, Audits of States, Local Governments, and Non-Profit 
 I 
Organizations (Circular A-l33), the Schedule of Instructional, Administrative and Other Expenditures for Governmental 

Funds, and the other information section, which includes the Statement of Revenues, Expenditures and Changes in Fund 

Balances-General Fund, Last Four Years and the Statement of Revenues, Expenditures and Changes in Fund Balances-All 
 I
Governmental Funds, Last Four Years are presented for purposes of additional analysis and are not a required part of the 

basic financial statements. 


The accompanying Schedule of Expenditures of Federal Awards, as required by the Office of Management and Budget I 
Circular A-l33, Audits of States, Local Governments, and Non-Profit Organizations (Circular A-l33) and the Schedule of 

Instructional, Administrative and Other Expenditures for Governmental Funds, as required by the Mississippi State Auditor's 

Office, are presented for purposes of additional analysis and are not a required part of the basic fmancial statements. This 
 I
information is the responsibility of management and was derived from and relates directly to the underlying accounting and 

other records used to prepare the financial statements. Such information has been subjected to the auditing procedures applied 

in the audit of the basic financial statements and certain additional procedures, including comparing and reconciling such 

information directly to the underlying accounting and other records used to prepare the basic financial statements or to the 
 I 
financial statements themselves, and other additional procedures in accordance with auditing standards generally accepted in 

the United States of America. In my opinion, the accompanying supplementary infonnation mentioned above is fairly stated 

in all material respects in relation to the basic financial statements as a whole. 
 I 
The other information section, which includes the Statement of Revenues, Expenditures and Changes in Fund Balances­

General Fund, Last Four Years and the Statement of Revenues, Expenditures and Changes in Fund Balances-All 

Governmental Funds, Last Four Years, as required by the Mississippi Department of Education, has not been subjected to the 
 I 
auditing procedures applied in the audit of the basic financial statements and, accordingly, I do not express an opinion or 
provide any assurance on it. IOther Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, I have also issued my report dated March 27,2015, on my consideration 
of the West Point School District's internal control over financial reporting and on my tests of its compliance with certain I 
provisions of laws, regulations, contracts and grant agreements and other matters. The purpose of that report is to describe 
the scope of my testing of internal control over financial reporting and compliance and the results of that testing, and not to 
provide an opinion on internal control over financial reporting or on compliance. TItat report is an integral part of an audit I
performed in accordance with Government Auditing Standards in considering West Point School District's internal control 
over financial reporting and compliance. 

I~J.W)0Af. ttlA. PLL~ 
Madison, MS 
March 27,2015 I 
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I 

I accounted for $5,683,504, or 21.2% of total revenues for 2014, and $5,893,369, or 21.6% of total revenues for 20 3. 

I 
• The District had $27,742,357 and $26,962,010 in expenses for fiscal years 2014 and 2013; only $5,683,504 for 014 and 

$5,893,369 for 2013 of these expenses was offset by program specific charges for services, grants and con ·butions. 
General revenues of $21,075,126 for 2014 were not adequate to provide for these programs and general re nues of 
$21,303,846 for 2013 were adequate to provide for these programs. 

I • Among major funds, the General Fund had $20,179,094 in revenues and $21,566,938 in expenditures for 
$20,320,203 in revenues and $20,159,806 in expenditures in 2013. The General Fund's fund balance dec 
$1,561,069 from 2013 to 2014, and increased by $158,133 from 2012 to 2013. 

I • Capital assets, net ofaccumulated depreciation, decreased by $646,113 for 2014 and decreased by $620,754 for 2 
decrease for 2014 was due to the addition and disposal of capital assets coupled with the increase in ac 
depreciation. 

I 
I • Long-tenn debt decreased by $807,392 for 2014 and decreased by $796,955 for 2013. This decrease for 201 was due 

primarily to the principal payments on outstanding long-tenn debt. The liability for compensated absences inc ased by 
$1,608 for 2014 and decreased by $2,745 for2013. 

OVERVIEW OF THE FINANCIAL STATEMENTS 

I This discussion and analysis serves as an introduction to the District's basic financial statements, which include gove ent-wide 
financial statements, fund financial statements, and notes to the financial statements. This report also conta' required 
supplementary infonnation, supplementary information, and other information. 

I Government-wide Financial Statements 

The government-wide financial statements are designed to provide the reader with a broad overview of the District' 

I These statements consist of the Statement of Net Position and the Statement of Activities, which are prepared using 
economic resources measurement focus and the accrual basis of accounting. The current year's revenues and expense 
into account regardless of when cash is received or paid. 

I The Statement of Net Position presents information on aU the District's non-fiduciary assets and liabilities, with the 
between the two reported as "net position." Over time, increases or decreases in the District's net position may serve 
indicator ofwhether its financial position is improving or deteriorating. 

I 
I The Statement of Activities presents information showing how the District's net position changed during the most r 

year. All changes in net position are reported as soon as the underlying event giving rise to the change occurs, regar 
timing of related cash flows. Thus, revenues and expenses are reported in this statement for some items that will only re 
flows in future fiscal periods. 

WEST POINT SCHOOL DlSTRlCT 

MANAGEMENT'S DISCUSSION AND ANALYSIS 


I FOR THE YEAR ENDED JUNE 30,2014 


I 
The following discussion and analysis of West Point School District's financial perfonnance provides an overview of th 
District's financial activities for the year ended June 30, 2014. The intent of this discussion and analysis is to look at th 
District's perfonnance as a whole. Readers are encouraged to review the financial statements and the notes to the 
statements to enhance their understanding of the School District's financial perfonnance. 

I FINANCIAL HIGHLIGHTS 

I 
• Total net position for 2014 decreased $983,727, which represents a 4.8% decrease from fIScal year 2013. 

position for 2013 increased $235,205, which represents a 1.2% increase from fiscal year 2012. 

• 	 General revenues amounted to $21,075,126 and $21,303,846, or 78.8% and 78.4% of all revenues for fiscal y 
and 2013, respectively. Program specific revenues in the fonn of charges for services and grants and con 

School 
School 

mancial 

otal net 

2014 
ibutions 

The government-wide financial statements outline functions of the District that are principally supported by prope taxes and 

I intergovernmental revenues (governmental activities). The governmental activities of the District include instructi n, support 
services, non-instructional, sixteenth section and interest and other expenses on long-term liabilities. 
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IFund Financial Statements 

A fund is a grouping of related accounts that is used to maintain control over resources that have been segregated for specific 
activities or objectives. The District uses fund accounting to ensure and demonstrate compliance with finance-related legal I 
requirements. All ofthe funds of the District can be divided into two categories: governmental funds and fiduciary funds. 

Governmental funds -- Most of the District's general activities are reported in its governmental funds. Governmental 
funds are used to account for essentially the same functions reported as governmental activities in the government-wide I 
financial statements. However, governmental funds are accounted for using the modified accrual basis of accounting and 
the flow of current fmancial resources measurement focus. The approach focuses on near-term inflows and outflows of 
spendable resources, as well as balances of spendable resources available at year end. The governmental fund statements I
provide a detailed view of the District's near-term fmancing requirements. 

Because the focus ofgovernmental funds is narrower than that of the government-wide financial statements, it is useful to 
compare the information presented for governmental funds with similar information presented for governmental activities I 
in the government-wide financial statements. By doing so, the reader may gain a better understanding of the long-term 
impact of the District's near-term financing decisions. The governmental funds Balance Sheet is reconciled to the 
Statement of Net Position, and the governmental funds Statement of Revenues, Expenditures, and Changes in Fund I
Balances is reconciled to the Statement of Activities to facilitate this comparison between governmental funds and 
governmental activities. 

IThe District maintains individual governmental funds in accordance with the Financial Accounting Manual/or Mississippi 
Public School Districts. Information is presented separately in the governmental funds Balance Sheet and in the 
governmental funds Statement of Revenues, Expenditures, and Changes in Fund Balances for all major funds. All non­
major funds are combined and presented in these reports as other governmental funds. I 
Fiduciary funds Fiduciary funds are used to account for resources held for the benefit of parties outside the District. 
Fiduciary funds are not reflected in the government-wide financial statements because resources of those funds are not 
available to support the District's own programs. These funds are reported using the accrual basis of accounting. The I 
school district is responsible for ensuring that the assets reported in these funds are used for their intended purpose. 

Reconciliation of Government-wide and Fund Financial Statements I 
The fmancial statements include two schedules that reconcile the amounts reported on the governmental funds fmancial statements 

(modified accrual basis of accounting) with government-wide fmancial statements (accrual basis of accounting). The following 

summarizes the major differences between the two statements: 
 I 

Capital assets used in governmental activities are not reported on governmental funds fmancial statements. I
Capital outlay spending results in capital assets on government-wide financial statements, but is reported as expenditures 
on the governmental funds fmancial statements. 

IBond and note proceeds result in liabilities on government-wide financial statements, but are recorded as other financing 
sources on the governmental funds financial statements. 

Certain other outflows represent either increases or decreases in liabilities on the government-wide financial statements, I
but are reported as expenditures on the governmental funds financial statements. 

Notes to the financial statements I 
The notes provide additional information that is essential to a full understanding of the data provided in the government-wide and 
fund fmancial statements. The notes to the fmancial statements can be found immediately following the basic financial statements. I
Required Supplementary Information 

In addition to the basic financial statements and accompanying notes, this report also presents budgetary comparison schedules as 
required supplementary information. The District adopts an annual operating budget for all governmental funds. A budgetary I 
comparison schedule has been provided for the General Fund as required by the Governmental Accounting Standards Board. 

I 
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The following are significant current year transactions that have had an impact on the Statement ofNet Position. 

• Decrease in net capital assets in the amount of$646, 113. 
• The principal retirement of $809,000 of long-term debt. 

Changes in net position 

The District's total revenues for the fiscal years ended June 30, 2014 and June 30, 2013 were $26,758,630 and $ ,197,215, 
respectively. The total cost ofalt programs and services was $27,742,357 for 2014 and $26,962,010 for 2013. 

Table 2 presents a summary of the changes in net position for the fiscal years ended June 30, 2014 and June 30, 2013. 

9 

Supplementary Information 

Additionally, a Schedule of Expenditures of Federal Awards as required by OMB Circular A-133 and a Schedule of Instr 
Administrative and Other Expenditures for governmental funds can be found in this report. 

Other Information 

Although not a required part of the basic financial statements, the Statement of Revenues, Expenditures and Changes in Fund 

Balances--General Fund, Last Four Years and the Statement of Revenues, Expenditures and Changes in Fund Balan es-All 

Governmental Funds, Last Four Years, is presented for purposes ofadditional analysis as required by the Mississippi Dep 
Education. 

ent of 

GOVERNMENT-WIDE FINANCIAL ANALYSIS 

Net position 

Net position may serve over time as a useful indicator ofthe District's fmancial position. Assets and deferred outflows of 
exceeded liabilities and deferred inflows ofresources by $19,694,819 as ofJune 30, 2014. 

sources 

The District's financial position is a product of several financial transactions including the net result of activities, the pa ment of 
debt, the acquisition and disposal ofcapital assets and the depreciation ofcapital assets. 

Table 1 presents a summary of the District's net position at June 30, 2014 and June 30,2013. 

Table 1 
Condensed Statement of Net Position 

Current assets 
Restricted assets 
Capital assets, net 

Total assets 

Deferred outflows of resources 

Current liabilities 
Long-term debt outstanding 

Total liabilities 

Deferred inflows of resources 

Net position: 
Net investment in capital assets 
Restricted 
Unrestricted 

Total net position 

Percentage 
June 30, 2014 June 30, 2013 Change 

$ 8,952,521 
1,953,897 

$ 10,340,859 
1,663,425 

(13.43) % 
17.46 % 

16,477,481 17,123,594 (3.77) % 
27,383,899 29,127,878 (5.99) % 

0 0 

1,886,233 
5,762,796 
7,649,029 

1,799,042 
6,570,188 
8,369,230 

4.85 % 
(12.29) % 

(8.61) % 

40,051 80,102 (50.00) % 

$ 

11,480,430 
1,729,985 
6,484,404 

19,694,819 $ 

11,277,492 
1,377,277 
8,023,777 

20z678,546 

1.80 % 
25.61 % 

(19.19) % 
(4.76) % 

ctional, 



ITable 2 
Changes in Net Position 

Year Ended Year Ended Percentage I 
June 30, 2014 June 30,2013 Change 

Revenues: 

Program revenues: 
 I 

Charges for services $ 798,335 $ 732,852 8.94 % 


Operating grants and contributions 4,885,169 5,160,517 (5.34) % 


General revenues: 
 IProperty taxes 5,823,960 6,059,092 (3.88) % 

Grants and contributions not restricted 15,078,198 15,086,985 (0.06) % 


Investment earnings 35,480 54,161 (34.49) % 


Sixteenth section sources 89,812 4,306 1,985.74 % 
 I 
Other 47,676 99,302 (51.99) % 


Total revenues 26,758,630 27,197,215 (1.61) % 


Expenses: 
 I 
Instruction 14,403,363 14,141,147 1.85 % 


Support services 11,078,729 10,476,981 5.74 % 


Non-instructional 1,983,698 2,090,719 (5.12) % 
 I 
Sixteenth section 3,540 5,279 (32.94) % 


Inte~est on long-term liabilities 273,027 247,884 10.14 % 


Total expenses 27,742,357 26,962,010 2.89 % 
 IIncrease (Decrease) in net position ~983,727) 235,205 (518.24) % 


Net Position, July 1 20,678,546 20,443,341 1.15 % 


Net Position, June 30 $ 19,694,819 $ 20,678,546 (4.76) % 
 I 
Governmental activities 

The following table presents the cost of five major District functional activities: instruction, support services, non-instructional, I 
sixteenth section, and interest on long-tenn liabilities. The table also shows each functional activity's net cost (total cost less 
charges for services generated by the activities and intergovernmental aid provided for specific programs). The net cost presents 
the fmancial burden that was placed on the State and District's taxpayers by each of these functions. I 

Table 3 
Net Cost of Governmental Activities I 

Total Expenses Percentage 

2014 2013 Cbange 

Instruction $ 14,403,363 $ 14,141,147 1.85 % I 
Support services 11,078,729 10,476,981 5.74 % 
Non-instructional 1,983,698 2,090,719 (5.12) % 
Sixteenth section 3,540 5,279 (32.94) % I 
Interest on long-tenn liabilities 273,027 247,884 10.14 % 

Total expenses $ 27,742,357 =$==::::::::2:::!6,=96=2=,0::1=0= 2.89 % I 
I 
I 
I 
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Instruction 
Support services 
Non-instructional 
Sixteenth section 
Interest on long-term liabilities 

Total net (expense) revenue 

Net (Expense) Revenue Percentage 
2014 2013 Change 

$ (12,225,118) $ (11,827,551) 3.36 % 
(9,912,666) (9,166,839) 8.14 % 

355,498 178,912 98.70 % 
(3,540) (5,279) (32.94) % 

(273,027) {247z8842 10.14 % 

(22,058,853)==$============== $ (21,068,641) 4.70 % 

• Net cost of governmental activities ($22,058,853 for 2014 and $21,068,641 for 2013) was financed by general enue, 
which is primarily made up of property taxes ($5,823,960 for 2014 and $6,059,092 for 2013) and state an federal 
revenues ($15,078,198 for 2014 and $15,086,985 for 2013). In addition, there was $89,812 and $4,306 in ixteenth 
Section sources for 2014 and 2013, respectively. 

• Investment earnings amounted to $35,480 for 2014 and $54,161 for 2013 . 

FINANCIAL ANALYSIS OF THE DISTRICT'S FUNDS 

As noted earlier, the District uses fund accounting to ensure and demonstrate compliance with finance-related legal require 

Governmental funds. The focus of the District's governmental funds is to provide information on current inflows, ou ows and 
balances of spendable resources. Such information is useful in assessing the District's financing requirements. In 'cular, 
unassigned fund balance may serve as a useful measure of the District's net resources available for spending at the end of e fiscal 
year. 

The financial performance of the District as a whole is reflected in its governmental funds. As the District completed th year, its 
governmental funds reported a combined fund balance of $9,469,824, a decrease of $1,149,826, which includes an i ease in 
inventory of$16,142. $1,509,701 or 15.<1'.4 of the fund balance is unassigned, which represents the residual classificati n for the 
general fund's fund balance that has not been assigned to other funds and that has not been restricted, committed, or igned to 
specific purposes within the general fund. The remaining fund balance of $7,960,123 or 84.1% is non-spendable, estricted, 
committed or assigned to indicate that it is not available for spending except only for the purposes to which it is stricted, 
committed or assigned. 

The General Fund is the principal operating fund of the District. The decrease in fund balance in the General Fund for e fiscal 
year was $1,561,069. The fund balance of Other Governmental Funds showed an increase in the amount of $411,2 3, which 
includes an increase in reserve for inventory of$16,142. 

BUDGETARY HIGHLIGHTS 

During the year, the District revised the annual operating budget. Budget revisions were made to address and correct original 
budgets to reflect more accurately the sources and uses of funding for the School District 

A schedule showing the original and fmal budget amounts compared to the District's actual fmandaI activity for the Ge al Fund 
is provided in this report as required supplementary information, 

CAPITAL ASSETS AND DEBT ADMINISTRATION 

Capital Assets. As of June 30, 2014, the District's total capital assets were $28,854,845, including land, school build' , building 
improvements, buses, other school vehicles, and furniture and equipment. This amount represents a decrease of $17 136 from 
2013. Total accumulated depreciation as of June 30, 2014, was $12,377,364, and total depreciation expense for th year was 
$722,552, resulting in total net capital assets of$16,477,481. 
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ITable 4 
Capital Assets, Net of Accumulated Depreciation 

Percentage IJune 30, 2014 June 30, 2013 Change 

Land $ 199,920 $ 199,920 0.00 % 
Buildings 14,784,607 15,271,584 (3.19) % I 
Building improvements 963,788 1,010,727 (4.64) % 
Mobile equipment 184,206 230,667 (20.14) % 
Furniture and equipment 344,960 410,696 (16.01) % ITotal $ 16,477,481 $ 17,123,594 (3.77) % 

Additional information on the District's capital assets can be found in Note 5 included in this report. I 
Debt Administration. At June 30, 2014, the District had $5,762,796 in outstanding long-term debt, of which $845,316 is due 
within one year. The liability for compensated absences increased $1,608 from the prior year. I 

Table 5 
Outstanding Long-Term Debt 

Percentage I 
June 301 2014 June 301 2013 Change 

Limited obligation refunding bonds payable 1,845,000 2,280,000 (19.08) % 


Certificates of participation payable 500,000 585,000 (14.53) % 
 I 
Three mill notes payable 612,000 901,000 (32.08) % 


Qualified zone academy bonds payable 599,486 599,486 0.00 % 


Qualified school construction bonds payable 2,000,000 2,000,000 0.00 % 
 I 
Compensated absences payable 206,310 204,702 0.79 % 

Total $ 5,762,796 $ 6,570,188 (12.29) 0/0 


I
Additional information on the District's long-term debt can be found in Note 6 included in this report. 

CURRENT ISSUES I 
The West Point School District is fmancially stable. The District is proud of its community support of the public schools. 

The District has committed itself to financial excellence for many years. The District's system of financial plaQ11ing, budgeting and I
internal financial controls is well regarded. The District plans to continue its sound fiscal management to meet the challenges of the 
future. 

IThe District actively pursues grant funding to supplement the local, state and federal revenues. 

CONTACTING THE DISTRICT'S FINANCIAL MANAGEMENT I
If you have any questions about this report or need additional financial information, contact the Superintendent's Office of the West 
Point School District, P.O. Box 656 or 429 Commerce Street, West Point, MS 39773. 

I 
I 
I 
I 
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I 
I West Point School District 

Statement of Net Position 

June 30,2014 


I 


I 
I Assets 


Cash and cash equivalents 

Due from other governments 

Other receivables, net 


I 
Inventories and Prepaid Items 

Restricted assets (Note 4) 

Non-depreciable capital assets (Note 5) 

Depreciable capital assets, net (Note 5) 

I Total Assets 

Total Deferred Outflows of Resources 

I Liabilities 
Accounts payable and accrued liabilities 

Interest payable on long-term liabilities 


I Long-term liabilities (Due within one year) (Note 6) 

Capital related liabilities 
Non-capital related liabilities 

I Long-term liabilities (Due beyond one year) (Note 6) 

Capital related liabilities 

Non-capital related liabilities 


I Total Liabilities 

I 
Deferred Inflows of Resources 


Deferred credit on bonds payable 


Total Deferred Inflows of Resources 

I Net position 

I 
Net investment in capital assets 

Restricted net position 


Expendable 

School-based activities 

I 
Debt service 
Forestry improvements 
Unemployment benefits 

I 
Non-expendable 


Sixteenth section 

Unrestricted 


Total Net position 

I 

I The notes to the financial statements are an integral part of this statement. 
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Governmen al 
Activities 

$ 7,774,6~ 
833,122 
293,350 

51, ~3 
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1,436, 94 
449, 39 

835, 00 
10, 16 
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west Point School District 
Statement of Activities 
For the Year Ended June 30, 2014 

Functions/P~ 

Governmental Activities 
Instruction 
Support services 
Non-instructional 
Sixteenth section 
Interest on long-term liabilities 

Total Governmental Activities 

Program Revenues 
Operating 

Charges for Grants and 
Expenses Services Contributions 

$ 14,403,363 
11,078,729 
1,983,698 

3,540 
273,027 

571,315 

227,020 

1,606,930 
1,166,063 
2,112,176 

27,742,357 798,335 4,885,169 

General Revenues 
Taxes 


General purpose levies 

Debt purpose levies 


Unrestricted grants and contributions 
State 
Federal 

Unrestricted investment earnings 
Sixteenth section sources 
Other 

Total General Revenues 

Changes in Net Position 

Net Position - Beginning 

Net Position - Ending 

Exhibit B 

Net OExpense) Revenue 
and Changes in Net 

Position 
Governmental 


Activities 


(12,225,118) 
(9,912,666) 

355,498 
(3,540) 

(273,027) 

(22,058,853) 

5,502,061 
321,899 

14,768,995 
309,203 

35,480 
89,812 
47,676 

21,075,126 

(983,727) 

20,678,546 

$ 19,694,819 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 


The notes to the financial statements are an integral part of this statement. I 
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I 
I West Point School District ExhibtC 

Balance Sheet - Governmental Funds 

June 30, 2014 


I 
I 

Major Funds 
Other Total 

General Governmental Governme tal 
Fund Funds Funds 

Assets

I Cash and cash equivalents (Note 2) , $ 7,751,361 1,150,268 8,901 , 29 
Cash with fiscal agent (Note 2) 297 

I 
97 

Investments (Note 2) 826,637 826 , 37 
Due from other governments 225,791 607,331 833 , 22 
Due from other funds (Note 3) 524,444 1,830 526, 74 
Inventories 51,373 51 , 73 

I Total Assets 8,501,596 2,637,736 11,139 , 32 

I 
Liabilities and Fund Balances 


Liabilities 

Accounts payable & accrued liabilities 1,234,700 201,894 1,436,~94 
Due to other funds (Note 3) 232,914 232 ,914 

I Total Liabilities 1,234,700 434,808 1,669 1508 

I 
Fund Balances 


Nonspendable 

Inventory 51,373 
Permanent fund principal 6,242

I Restricted 

I 
Debt service 1,292,501 
Forestry improvements 19,142 
Unemployment benefits 77,846 

I 
Grant activities 732,520 

Committed 
Facility renovation and construction 4,563,109 

I 
Assigned 

School activities 128,159 
Facility renovation and construction 1,000,000 
Other purposes 65,927 23,304 

Unassigned 1,509,701 

I Total Fund Balances 7,266,896 2,202,928 

Total Liabilities and Fund Balances $ 8,501,596 2,637,736 

I 

I 

I 


The notes to the financial statements are an integral part of this statement. 
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West Point School District 
Reconciliation of Governmental Funds Balance Sheet to the Statement of Net Position 
June 30, 2014 

Total Fund Balance - Governmental Funds 

Amounts reported for governmental activities in the Statement of Net Position are 
different because: 

Capital assets used in governmental activities are not financial resources and therefore are 
not reported in the funds: 

Land 

Buildings 

Improvement other than buildings 

Mobile equipment 

Furniture and equipment 

Accumulated depreciation 


Long-term liabilities and related accrued interest are not due and payable in the current 
period and therefore are not reported in the funds: 

General obligation bonds 

Certificates of participation payable 

Three mill ten year notes payable 

Qualified zone academy bonds payable 

Qualified school construction bonds payable 

Deferred credit on bonds payable 

Accrued interest payable 

Compensated absences payable 


Total Net Position - Governmental Activities 

The notes to the financial statements are an integral part of this statement. 
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199,920 
24,436,972 

1,173,486 
1,141,369 
1,903,098 

(12,377,364) 

(1,845,000) 
(500,000) 
(612,000) 
(599,486) 

(2,000,000) 
(40,051) 

(449,639) 
(206,310) 

I 
Exhibit C-I 

I 
IAmount 

$ 9,469,824 

I 
I 
I 
I 

16,477,481 

I 
I 
I 
I(6,252,486) 

$ 19,694,819 I 
I 
I 
I 
I 
I 
I 
I 



I 
I West Point School District 

Statement of Revenues, Expenditures and Changes in Fund Balances - Governmental Funds 
For the Year Ended June 30,2014 

I 
Major Funds 

Other

I Geneml Governmental 
Fund Funds 

Revenues

I Local sources $ 6,078,287 625,078 

I 
State sources 13,891,571 1,412,808 

Federal sources 209,236 4,404,162 

Sixteenth section sources 89,812 

Total Revenues 20,179,094 6,531,860 

I Expenditures 

I 
Instruction 11,711,380 2,107,073 

Support services 9,855,558 1,206,196 
Noninstructional services 1,954,004 

Sixteenth section 3,540 

I 
Debt service 

Principal (Note 6) 809,000 
Interest 231,726 
Other 6,070 

I Total Expenditures 21,566,938 6,317,609 

Excess (Deficiency) of Revenues Over Expenditures (1,387,844) 214,251 

I 
 Other Financing Sources (Uses) 


I 

Insurances loss recoveries 7,500 

Sale of tmnsportation equipment 125 

Opemting tmnsfers in (Note 3) 159,220 544,448 

Opemting tmnsfers out (Note 3) (339,945) (363,723) 

Total Other Financing Sources (Uses) (173,225) 180,850

I Net Change in Fund Balances (1,561,069) 395,101 

Fund Balances 

I July 1,2013 8,827,965 1,791,685 

Increase in reserve for inventory 16,142 

I June 30,2014 $ 7,266,896 2,202,928 

I 
I 
I 

The notes to the financial statements are an integral part of this statement. 
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I 
West Point School District Exhibit D-I 

Reconciliation of the Governmental Funds Statement of Revenues, Expenditures 
 Iand Changes in Fund Balances to the Statement of Activities 

For the Year Ended June 30,2014 


I 
Amount 

Net Change in Fund Balance - Governmental Funds $ (1,165,968) I 
Amounts reported for governmental activities in the Statement of Activities are 

different because: 
 I 

Governmental funds report capital outlay as expenditures. However, in the Statement 

of Activities, the cost of capital assets is allocated over their estimated useful lives as 

depreciation expense. In the current period, those amounts are: 
 I 

Capital outlay 99,177 

Depreciation expense (722,552) (623,375) 
 I 

In the Statement of Activities, only the gain/loss on the sale of assets is reported, while 

in the governmental funds, the proceeds from the sale increases financial resources. 
 IThus, the change in net position differs from the change in fund balance by the cost of 

the asset sold. (22,738) 


IThe issuance of long-term debt provides current financial resources to governmental 
funds, while the repayment of the principal of long-term debt consumes the current 

financial resources of governmental funds. Neither transaction, however, has any effect 

on net position. Also, governmental funds report the effect of premiums, discounts and 
 I 
the difference between the carrying value of refunded debt and the acquisition cost of 

refunded debt when debt is first issued. These amounts are deferred and amortized in 

the statement of activities: 
 I 

Payments of debt principal 809,000 

Accrued interest payable (35,231) 
 I 
Deferred credit of bonds payable 40,051 813,820 

Some items reported in the Statement of Activities do not provide or require the use of Icurrent financial resources and therefore are not reported as revenues/expenditures in 

the governmental funds. These activities include: 


IChange in compensated absences (1,608) 
Change in inventOJ:Y reserve 16,142 14,534 

Changes in Net Position of Governmental Activities $ (983,727) I 

I 

I 


The notes to the financial statements are an integral part of this statement. I 
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I 
I West Point School District 


Statement of Fiduciary Assets and Liabilities 

June 30, 2014 

I 


I 
I Assets 


Cash and cash equivalents (Note 2) 

Due from other funds (Note 3) 


Total Assets 

I Liabilities 
Accounts payable and accrued liabilities 
Due to other funds (Note 3) 

I Due to student clubs 

Total Liabilities 

I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I The notes to the financial statements are an integral part of this statement. 
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I 
West Point School District 


Notes to the Financial Statements 


I For Year Ended June 30, 2014 


Note 1 - Summary of Significant Accounting Policies 

I 
I The accompanying financial statements of the school district have been prepared in confonnity with generally ac pted 

accounting principles (GAAP) as prescribed by the Governmental Accounting Standards Board (GASB). GASB' the 
accepted standard-setting body for governmental accounting and financial reporting principles. The most significant f the 
school district's accounting policies are described below. 

A. Financial Reporting Entity 

I 
I As defined by accounting principles generally accepted in the United States of America, the school di 

considered an "other stand-alone government." The school district is a related organization of, but not a com 
unit of, the city of West Point since the governing authority of the city selects a majority of the school di . ct's 
board but does not have financial accountability for the school district. 

For financial reporting purposes, School District has included all funds and organizations. The District ha

I considered all potential component units for which it is financially accountable and other organizations for 

I 
the nature and significance of their relationship with the District are such that exclusion would cause the Di . ct's 
financial statements to be misleading or incomplete. The Governmental Accounting Standards Board has se forth 
criteria to be considered in detennining financial accountability. These criteria include appointing a voting m ~ority 
of an organization's governing body and (1) the ability of the District to impose its will on that organization or (2) 
the potential for the organization to provide specific benefits to or impose specific financial burdens on the Di . ct. 

I Blended component unit 

I 
The West Point Building Corporation ("the Authority") as explained in the following paragraph is considered 0 be a 
blended component unit as determined by Section 2100 of the Codification of Governmental Accounti and 
Financial Reporting Standards and is included in the district's reporting entity. 

I 
The Authority is governed by a five member board which is appointed by the school district's governing 
Although it is legally separate from the school district, it is reported as if it is part of the primary gove ent 

I 
because its sole purpose is to provide financing for the renovation, improvement, construction, and equip ing of 
certain school facilities. Therefore, all of the Authority's assets, liabilities, fund balances, revenues, expen 'tures 
and other financing sources and uses have been included in the government-wide financial statements of the hool 
district (see Note 11). 

I B. Govemment-wide and Fund Financial Statements 

I 
Government-wide Financial Statements - The Statement of Net Position and the Statement of Activities report 
information on all of the non-fiduciary activities of the District. For the most part, the effect of inter-fund 

. has been removed from these statements. Governmental activities, which normally are supported by and 
intergovernmental revenues, are reported separately from business type activities, which rely to a significan extent 
on fees and charges for support. 

I The Statement of Net Position presents the District's non-fiduciary assets and liabilities, with the difference rted 
as net position. Net position is reported in three categories: 

I 1. Net investment in capital assets consists of capital assets, net of accumulated depreciation, and red ced by 
outstanding balances of bonds, notes and other debt attributable to the acquisition, constru .on or 
improvement of those assets. 

I 2. Restricted net position results when constraints placed on net position use are either externally i 
imposed by law through constitutional provisions or enabling legislation. 

J 3. Unrestricted net position consists of net position not meeting the definition of the two preceding ca 
Unrestricted net position often has constraints on resources imposed by management which can be 
or modified. 
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IWest Point School District 

Notes to the Financial Statements 


For Year Ended June 30, 2014 
 I 
The Statement of Activities demonstrates the degree to which the direct expenses of a given function, or segment, 

are offset by program revenues. Direct expenses are dIOse clearly identifiable with a specific function. Program 

revenues include I) charges to customers or applicants who purchase, use, or directly benefit from goods, services, 
 Ior privileges provided by a given function and 2) grants, contributions and interest restricted to meeting the 

operational or capital requirements of a particular function. Property taxes and other items not included among 

program revenues are reported instead as general revenues. 
 I 
Fund Financial Statements - Separate financial statements are provided for governmental and fiduciary funds, even 

though the latter are excluded from the government-wide financial statements. Major individual governmental funds 

are reported in separate columns in the fund financial statements. All remaining governmental funds are aggregated 
 I,and reported as other governmental funds. , 

The school district reports the following major governmental funds: I 
General Fund - This is the school district's primary operating fund. The general fund is used to account for and 

report all financial resources not accounted for and reported in another fund. 


IAll other governmental funds not meeting the criteria established for major funds are presented in the other 

governmental column of the fund financial statements. 


The District's fiduciary funds include the following: I 
Payroll Clearing Fund - This fund is used as a clearing account for payroll and payroll related transactions. 

IAccounts Payable Clearing - This fund is used as a clearing account for non-payroll transactions. 

Student Club Accounts - These funds are used to account for the transaction of student clubs. I 
Additionally, the school district reports the following fund types: 

GOVERNMENTAL FUNDS I 
Special Revenue Funds - Special Revenue Funds are used to account for and report the proceeds of specific revenue 

sources that are restricted or committed to expenditure for specified purposes other than debt service or capital 

projects. 
 I 
Capital Projects Funds - Capital Projects Funds are· used to account for and report financial resources that are 
restricted, committed, or assigned to expenditure for capital oudays, including the acquisition or construction of 
capital facilities and other capital assets. I 
Debt Service Funds - Debt Service Funds are used to account for and report financial resources that are restricted, 
committed, or assigned to expenditure for principal and interest. I 
Permanent Funds - Permanent Funds are used to account for and report resources that are restricted to the extent that 
only earnings, and not the principal, may be used for purposes that support the district's programs. I 
FIDUCIARY FUNDS 

Private-purpose Trust Funds - Private-purpose trust funds are used to report all trust arrangements, other than those I 
properly reported elsewhere, in which the principal and income benefit individuals, private organizations or other 
governments. . 

IAgency Funds - Agency Funds are used to report resources held by the district in a purely custodial capacity (assets 
equal liabilities) and do not involve measurement of results ofoperations. 

I 
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I 
West Point School District 


Notes to the Financial Statements 


I For Year Ended June 30,2014 


c. Measurement Focus, Basis of Accounting, and Financial Statement Presentation 

I In the government-wide Statement of Net Position and Statement of Activities, govenunental activities are pre 
using the economic resources measurement focus and the accrual basis of accounting, as are the Fiduciary 
financial statements. Revenues are recorded when earned, and expenses are recorded when a liability is in 

I economic asset used, regardless of the timing of the related cash flows. Grants and similar items are recogni 
revenue as soon as all eligibility requirements imposed by the provider have been met. 

I Govenunental fund financial statements are reported using the current financial resources measurement fl 
the modified accrual basis of accounting. Revenues are recognized as soon as they are both measurabl and 
available. Measurable means knowing or being able to reasonably estimate the amount. Revenues are conside ed to 
be available when they are collectible within the current period or soon enough thereafter to pay liabilities f the 
current period. For this purpose, the government considers revenues to be available if they are collected wi . 60 

I 
I days after year end Expenditures (including capital outlay) are recorded when the related fund liability is inc 

as under accrual accounting. However, debt service expenditures, as well as expenditures related to compe 
absences and judgments, are recorded only when payment is due. 

Federal grants and assistance awards made on the basis of entitlement periods are recorded as receivabl 
revenues when entitlement occurs. Federal reimbursement type grants are recorded as revenues when the lated

I expenditures are recognized. Use of grant resources is conditioned upon compliance with terms of the grant 
agreements and applicable federal regulations, which include subjecting grants to financial and compliance a ·ts. 

I Property taxes, intergovernmental revenues (shared revenues, grants and reimbursements from other gove 
and interest associated with the current fiscal period are all considered to be susceptible to accrual. 

Ad valorem property taxes are levied by the governing authority of the city on behalf of the school district based 

I upon an order adopted by the school board of the school district requesting an ad valorem tax effort in dollars. Since 
the taxes are not levied and collected by the school district, the revenues to be generated by the annual levies re not 
recognized until the taxes are actually collected by the tax levying authority. 

I Capital asset acquisitions are reported as expenditures in govenunental funds. Proceeds of generallong-te debt 
and acquisitions under capital leases are reported as other financing sources. 

I Under the terms of grant agreements, the District funds certain programs by a combination of specifi cost­

I 
reimbursement grants and general revenues. Thus, when program expenses are incurred, there is both restric and 
unrestricted net position available to finance the program. It is the District's policy to first appl cost-
reimbursement grant resources to such programs and then general revenues. 

The effect of inter-fund activity has been eliminated from the government-wide statements. 

I Revenues from the Mississippi Adequate Education Program are appropriated on a fiscal year basis and are 
at the time the revenues are received from the State of Mississippi. 

I The account classifications used in the financial statements conform to the broad classifications recomme ded in 
Governmental Accounting. Auditing. and Financial Reporting, issued in 2012 by the Govenunent Finance 
Association and are consistent with the broad classifications recommended in Financial Accounting for L 
State School Systems. 2003, issued by the U.S. Department of Education. 

I D. Encumbrances 

I An encumbrance system is maintained to account for commitments or assignments resulting from a roved 
purchase orders, work orders and contracts. However, the school district attempts to liquidate all encumb ces at 
year-end Encumbrances outstanding at year-end are not reported within committed or assigned fund balan 

I 
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IWest Point School District 

Notes to the Financial Statements 


For Year Ended June 30,2014 
 I 
E. Assets, liabilities, deferred outflowslinflows, and net position/fund balances 

1. Cash, Cash equivalents and Investments I 
Casb and cash equivalents 

The district's cash and cash equivalents are considered to be cash on hand, demand deposits, and short-term I 
investments with original maturities of three months or less from the date of acquisition. The school district 
deposits excess funds in the financial institutions selected by the school board. State statutes specify how 
these depositories are to be selected. I 
Investments 

The school district can invest its excess funds, as permitted by Section 29-3-113, Miss. Code Ann. (1972), in I
interest-bearing deposits or other obligations of the types described in Section 27-105-33, Miss. Code 
Ann. (1972), or in any other type investment in which any other agency, instrumentality or subdivision of the 
State of Mississippi may invest, except that 100% of said funds are authorized to be so invested. I 
For accounting purposes, certificates of deposit are classified as investments if they have an original maturity 
greater than three months when acquired I
Investments for the district are reported at fair market value. 

2. Receivables and payables I 
Activities between funds that are representative of lendinWborrowing arrangements outstanding at the end of 
the fiscal year are referred to as either "due to/from other funds" (Le., the current portion of inter-fund loans) 
or "advances to/from other funds"(i.e. the non-current portion of inter-fund loans). All other outstanding I
balances between funds are reported as "due to/from other funds." 

Advances between funds, as reported in the fund financial statements, are offset by a fund balance reserve I 
account in applicable governmental funds to indicate that they are not available for appropriation and are not 
expendable available financial resources. 

3. Due from Other Governments I 
Due from other governments represents amounts due from the State of Mississippi and various grants and 
reimbursements from other governments. I 

4. Inventories and Prepaid Items 

Donated commodities are received from the USDA and are valued at USDA cost. Other inventories are I
valued at cost (calculated on the first-in, first-out basis). The costs ofgovernmental fund type inventories are 
reported as expenditures when purchased. 

IPrepaid items, such as prepaid insurance, are not reported for governmental fund types since the costs of such 
items are accounted for as expenditures in the period of acquisition. 

5. Restricted Assets I 
Certain resources set aside for repayment of debt are classified as restricted assets on the Statement of Net 
Position because their use is limited by applicable debt statutes, e.g. Qualified Zone Academy Bond sinking 
funds. Also, the nonexpendable portion ofthe Permanent Fund, ifapplicable, is classified as restricted assets I 
because the 161ft Section Principal fund is not available for use by the district except as provided for under 
state statute for loans from this fund. I 
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I 
West Point School District 


Notes to the Financial Statements 


I For Year Ended June 30, 2014 


6. Capital Assets 

I Capital assets include land, improvements to land, easements, water rights, timber rights, buildings, bui ding 
improvements, vehicles, machinery, equipment, works of art and historical treasures, infrastructure, all 
other tangible or intangible assets that are used in operations and that have initial useful lives exte ding 
beyond a single reporting period. Capital assets are reported in the applicable governmental or busin type 

I 
I activities columns in the government-wide Statement of Net Position. Capital assets are recorded at rust rical 

cost or estimated historical cost based on appraisals or deflated current replacement cost. Donated pital 
assets are recorded at estimated fair market value at the date of donation. The costs of normal maint 
and repair that do not add to the value of the asset or materially extend asset lives are not capitalized. 
assets are defined by the District as assets with an initial, individual cost in excess of the thresholds . 
table below. 

I 
I Capital acquisition and construction are reflected as expenditures in the Governmental Fund statemen and 

the related assets are reported as capital assets in the governmental activities column in the government wide 
financial statements. 

Depreciation is calculated on the straight-line basis for all assets, except land. 

I The following schedule details the capitalization thresholds: 

I 
Capitalization Estimated 
Policy Useful Life 

I 
Land $ 0 0 
Buildings 50,000 40 years 
Building improvements 25,000 20 years 
Mobile equipment 5,000 5-10 years 
Furniture and equipment 5,000 3-7 years 

I 7. Deferred outflows/inflows of resources 

I 
In addition to assets, the statement of financial position will sometimes report a separate section for d 
outflows of resources. This separate financial statement element, deferred outflows of resources, rep nts a 
consumption of net position that applies to a future period(s) and so will not be recognized as an ou ow of 
resources (expense/expenditure) until then. There are no deferred outflows presented. 

I In addition to liabilities, the statement of financial position will sometimes report a separate secti n for 

I 
deferred inflows of resources. This separate financial statement element, deferred inflows of 
represents an acquisition of net position that applies to future periods and so will not be recogni 
inflow of resources (revenue) until that time. The district presented a deferred credit on bonds payab e. See 
Note 16 for further details. 

I 8. Compensated Absences 

I 
Employees of the school district accumulate sick leave at a minimum amount as required by state I w. A 
greater amount may be provided by school district policy provided that it does not exceed the provisi ns for 
leave as provided in Sections 25-3-93 and 25-3-95. Some employees are allowed personal leave and/or 
vacation leave in accordance with school district policy. The district pays for unused leave for emplo ees as 
required by Section 37-7-307(5), Miss. Code Ann. (1972). 

I The liability for these compensated absences is recorded as a long-term liability in the governme t-wide 

I 
statements. The current portion of this liability is estimated based on historical trends. In the fund cial 
statements, governmental funds report the liability for compensated absences from expendable a ailable 
financial resources only if the payable has matured, for example, an employee retires. 
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IWest Point School District 

Notes to the Financial Statements 


For Year Ended Jooe 30, 2014 
 I 
9. Long~term Liabilities 

In the government~wide financial statements, outstanding debt is reported as liabilities. I 
10. Fund Balances 

Food balance for governmental funds is reported in classifications that comprise a hierarchy based primarily I 
on the extent to which the government is boood to honor constraints on the specific purposes for which 
amooots in those funds can be spent 

IGovernmental fund balance is classified as nonspendable, restricted, conunitted, assigned or Wlassigned. 
Following are descriptions of fund classifications used by the district: 

Nonspendable fund balance includes items that cannot be spent. This includes activity that is not in a I 
spendable form (inventories, prepaid amooots, long~term portion of loans/notes receivable, or property held 
for resale unless the proceeds are restricted, conunitted, or assigned) and activity that is legally or 
contractually required to remain intact, such as a principal balance in a permanent fund. I 
Restrictedfund balance includes amooots that have constraints placed upon the use of the resources either by 
an external party or imposed by law through a constitutional provision or enabling legislation. I 
Committed fund balance includes amooots that can be used only for the specific purposes pursuant to 
constraints imposed by a formal action of the School Board, the District's highest level of decision-making 
authority. This formal action is documented in the board minutes of the school board. Currently there is no 
conunitted fund balance for this school district. I 
Assignedfund balance includes amooots that are constrained by the District's intent to be used for a specific 
purpose, but are neither restricted nor conunitted. For governmental funds, other than the general fund, this is I 
the residual amount within the fund that is not restricted or conunitted. Assignments of fund balance are 
created by the Superintendent and the Business Manager pursuant to authorization established by School 
Board I 
Unassignedfund balance is the residual classification for the general fund. This classification represents fund 
balance that has not been assigned to other funds and that has not been restricted, conunitted, or assigned to 
specific purposes within the general fund. The general fund should be the only fund that reports a positive I 
unassigned fund balance amount. In other governmental funds, it may be necessary to report a negative 
unassigned fund balance. 

IWhen an expenditure/expense is incurred for purposes for which both restricted and unrestricted (conunitted, 
assigned, or unassigned) resources are available, it is the District's general policy to use restricted resources 
first. When expenditures/expenses are incurred for purposes for which unrestricted (conunitted, assigned, and 
unassigned) resources are available, and amounts in any of these unrestricted classifications could be used, it I
is the District's general policy to spend conunitted resources first, followed by assigned amooots, and then 
unassigned amounts. 

IIt is the policy of the School District to maintain a minimum fund balance in the General Fund that is not less 
than 7% of the revenues of the General Fund. 

Note 2 - Cash and Cash Equivalents, Cash with Fiscal Agents, and Investments I 
The district follows the practice ofaggregating the cash assets of various funds to maximize cash management efficiency and 
returns. Restrictions on deposits and investments are imposed by statutes as follows: 
Deposits. The school board must advertise and accept bids for depositories no less than once every three years as required by I 
Section 37-7-333, Miss. Code Ann. (1972). The collateral pledged for the school district's deposits in financial institutions is 
held in the name of the State Treasurer under a program established by the Mississippi State Legislature and is governed by 
Section 27-105-5, Miss. Code Ann. (1972). Under this program, the entity's funds are protected through a collateral pool I
administered by the State Treasurer. Financial institutions holding deposits of public funds must pledge securities as 
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I 
ouldcollateral against those deposits. In the event of failure of a financial institution, securities pledged by that institution 

be liquidated by the State Treasurer to replace the public deposits not covered by the Federal Deposit Insurance Corpora on. 

I 
Investments. Section 29-3-113 and 37-59-43, Miss. Code Ann. (1972), authorizes the school board to invest excess sin 
the types of investments authorized by Section 27-105-33(d) and (e). Miss. Code Ann. (1972). This section permi the 
following types of investments: (a) certificates of deposit or interest bearing accounts with qualified state depositori ; (b) 

I 
I 

direct United States Treasury obligations; (c) United States Government agency, United States Government instrume ity 
or United States Government sponsored enterprise obligations, not to exceed fifty percent of all monies invested with 
maturities of thirty days or longer ; (d) direct security repurchase agreements and reverse direct security repur hase 
agreements of any federal book entry of only those securities enumerated in (b) and (c) above; (e) direct obligations is by 
the United States of America that are deemed to include securities of, or other interests in, any open-end or clo -end 
management type investment company or investment trust approved by the State Treasurer and the Executive Director f the 
Department of Finance and Administration, not to exceed twenty percent of invested excess funds. Investment inco e on 

I 
bond funds (Capital Projects), bond sinking funds (Debt Service Funds) and sixteenth section principal funds (p ent 
Funds) must be credited to those funds. Investment income of $100 or more of any fund must be credited to that fund. 
Investment income of less than $100 can be credited to the General Fund. 

Cash and Cash Equivalents 

I The carrying amount of the school district's deposits with financial institutions reported in the governmental fun 
fiduciary funds was $8,901,629 and $431,477, respectively. 

I Custodial Credit Risk - Deposits. Custodial credit risk is defined as the risk that, in the event of the failure of a fi 

I 
institution, the district will not be able to recover deposits or collateral securities that are in the possession of an outside party. 
The district does not have a deposit policy for custodial credit risk. However, the Mississippi State Treasurer manag that 
risk on behalf of the district. Deposits above FDIC coverage are collateralized by the pledging financial institution' trust 
department or agent in the name of the Mississippi State Treasurer on behalfof the district. 

Cash with Fiscal Agents 

I The carrying amount of school district's cash with fiscal agents held by financial institutions was $297. 

I Investments 

As of June 30, 2014, the district had the following investments. 

I Maturities 
Imestment lYpe Rating (in years} Fair Value 

cial 

I 

Federated US Treasury Cash Reserve N/A Less the one $ 152 

Hancock Horizon 1Ceasury Securities AAAM Less the one 38,501 

US 1i'easury Bill DID N/A Less the one 7872984 

I 
 Total $ 826,637 


I 

Interest Rate Risk. The district does not have a formal investment policy that limits investment maturities as a m of 

managing its exposure to fair value losses arising from increasing interest rates. 


I 

Credit Risk. State law limits investments to those prescribed in Sections 27-105-33(d) and 27-105-33(e), Miss. 

(1972). The district does not have a formal investment policy that would further limit its investment choices or 

addresses credit risk. 


I 

Custodial Credit Risk - Investments. Custodial credit risk is defined as the risk that, in the event of the fail 

counterparty, the district will not be able to recover the value of its investments or collateral securities that 

possession of an outside party. The district does not have a formal investment policy that addresses custodial credit 

of June 30, 2014, the district did not have any investments to which this would apply. 
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Note 3 - Inte....fund Receivables, Payables and Transfers 


The following is a summary of inter-fund transactions and balances: 


A. 	 Due Fromffo Other Funds 

Receivable Fund Payable Fund 

General Fund 

Other governmental ftmds 
Fiduciary ftmds 

Total 

Other governmental ftmds 
Fiduciary ftmds 
Fiduciary ftmds 
Fiduciary ftmds 

I 

I 


Amount I 
$ 232,914 

291,530 
1,830 I5,616 

$ 531,890 

I
The purpose of the inter-fund loan to the Other Governmental Funds was to eliminate cash balances in certain 
federal programs as part of normal year end closing adjustments 

IB. 	 Inter-fund Transfers 

Transfers Out 	 Transfers In Amount 

General Fund 	 Other governmental funds $ 339,945 I 
Other governmental funds 	 General Fund 159,220 


Other governmental funds 204,503 


Total 	 $ 703,668 I 
The transfer out of the General Fund was to fund the vocational program and debt service in the Other 
Governmental Funds. The transfer out of the Other Governmental Funds to the General Fund was for indirect cost. I 
The transfers within the Other Governmental Funds was to fund various federal programs. 

Note 4 -	 Restricted Assets I 
Restricted assets ($1,953,897) consisting of cash ($1,126,963), cash with fiscal agent ($297) and investments ($826,637) 
whose use is legally restricted and may not be used for purposes that support the district's programs, such as 16!h Section 
Principal Fund, debt service funds and the assets of various state and federal programs. I 
Note 5 -	 Capital Assets 

IThe following is a summary of changes in capital assets for governmental activities: 

I 
I 
I 
I 
I 
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Balance Balance 

I 71112013 Increases Decreases 6/3012014 

I 
Governmental Activities: 
Non-depreciable capital assets: 

Land $ 199,920 199,920 
Total non-depreciable capital assets 199,920 0 0 199 ,920 

Depreciable capital assets: 


I Buildings 24,436,972 24,436 ,972 


I 
Building improwrnents 1,173,486 1,173 ,486 
Mobile equipment 1,297,763 24,650 (181,044) 1,141 ,369 
Furniture and equipment 1,925,840 74,527 ~97,269) 1,903 ,098 

Total depreciable capital assets 28,834,061 99,177 ~2781313l 28,654 ,925 

I 
Less accwnulated depreciation for: 

Buildings 9,165,388 486,977 9,652,365 
Building improwments 162,759 46,939 209 ,698 

Mobile equipment 1,067,096 53,006 (162,939) 957,163 

Furniture and equipment 11515,144 135,630 ~92,636l 1,558 ,138 
I Total accwnulated depreciation 1l,91O,387 722,552 {255,5752 12,377 ,364 


Total depreciable capital assets, net 16,923,674 ~623,3752 ~22,738l 16,277,561 


I Gowrnrnental activities capital assets, net $ 17,123,594 (623,375) (22,738) 16,477,481 

Depreciation expense was charged to the following governmental functions: 

I 
I Amount 


Governmental activities: 

Instruction $ 584,910 


I 
Support services 91,806 


Non-instructional 45,836 


Total depreciation expense - Governmental activities $ 722,552 


Note 6 - Long-tenn Liabilities 

I The following is a sunuruuy ofchanges in long-term liabilities and other obligations for governmental activities: 

PnOtmts 
Balance Balance du mthinI 

j 

neyear7/1/2013 .Additions Reductions 6/3012014 

45,000A Limited obligation refwding bonds payable 2,280,000 435,000 1,845,000

I 90,000B. Certificates of participation payable 585,000 85,000 500,000 

00,000C. Three mill notes payable 901,000 289,000 612,000 

0D. Qualified zone academy bonds payable 599,486 599,486

I E. Qualified school construction bonds payable 2,000,000 2,000,000 0 

10,316F. Compensated absences payable 2041702 11608 206,310 

I Total $ 6,570,188 1,608 809,000 5,762,796 ~5,316 

A. Limited obligation refunding bonds payable 

I Limited obligation bonds are direct obligations and pledge the full faith and credit of the school distn"ct. Limited 
obligation bonds currently outstanding are as follows: 

I 31 



IWest Point School District 

Notes to the Financial Statements 


For Year Ended June 30, 2014 
 I 
Interest Maturity Amount Amount 

Description Rate Issue Date Date Issued Outstanding 
State aid capital I 
improwment refunding 
bonds, 2010 2.5 10/30/2010 21112018 $ 3,540,000 1,845,000 I 

The following is a schedule by years of the total payments due on this debt: 

Year Ending I 
June 30 Principal Interest Total 

2015 $ 445,000 41,625 486,625 I2016 455,000 32,725 487,725 

2017 465,000 23,625 488,625 

2018 480,000 12,000 492,000 
 I 
Total $ 1,845,000 109,975 1,954,975 

The state aid capital improvement bonds are secured by an irrevocable pledge of certain revenues the district I 
receives from the State of Mississippi pursuant to the Mississippi Accountability and Adequate Education Program 
Act, Sections 37~151-1 through 37-151-7, Miss. Code Ann. (1972). The state aid capital improvement bonds are not 
included in the computation of the debt limit percentage. This debt will be retired from the MAEP Debt Retirement IFund (Debt Service Fund). 

B. Certificates of participation payable I 
As more fully explained in Note 11, certificates of participation have been issued by the school district. Certificates 
of participation currently outstanding are as follows: 

IInterest Maturity Amount 
Description Rate Issue Date Date Amount Issued Outstanding 

Certificates of 

participation, 1999 4.38-6.25 8/111999 9/112018 $ 2,495,000 500,000 
 I 
The following is a schedule by years of the total payments due on this debt: I 

Year Ending 
June 30 Principal Interest Total I
2015 $ 90,000 23,079 113,079 

2016 95,000 18,939 113,939 

2017 100,000 14,569 114,569 
 I 
2018 105,000 9,943 114,943 
2019 110,000 5,087 115,087 

Total $ 500,000 71,617 571,617 I 
This debt will be retired from the EEF Building and Bus Fund (Special Revenue Fund). I 

C. Three miD notes payable 

Debt currently outstanding is as follows: I 
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Interest Maturity Amount AmoWlt

I Description Rate Issue Date Date Issued Outstanding 

Limited tax notes, 2003 4.5 6/30/2003 6/3012016 $ 2,500,000 612,000 

I The following is a schedule by years of the total payments due on this debt: 

I Year Ending 
June 30 Principal Interest Total 

2015 $ 300,000 22,889 322,889

I 2016 312pOO 11 2669 3232669 

Total $ 612,000 34,558 646,558 

I This debt will be retired from the Three Mill Note Retirement Fund (Debt Service Fund). 

I 
D. Qualified zone academy bonds payable 

As more fully explained in Note 12, debt has been issued by the school district that qualifies as Qualified Zone 
Academy bonds. Debt currently outstanding is as follows: 

I Interest Maturity Amount AmOWlt 
Description Rate * Issue Date Date Issued Outstanding 

Qualified zone academy 
bonds, 2005 o 1111712005 11/1712015 $ 599,486 599,486I -==.......~~ 


I 
 The following is a schedule by years of the total payments due on this debt: 


I 
Year Ending 

June 30 Principal Interest Total 


2015 $ 0 0 0 


2016 5992486 4002514 IPOOpOO


I Total $ 599,486 400,514 1,000,000 

I 
 *The interest associated with this debt was calculated using an imputed interest rate of 5.25%. 


This debt will be retired from the QZAB Debt Retirement Fund (Debt Service Fund). 

I E. Qualified scbool construction bonds payable 

As more fully explained in Note 13, debt has been issued by the school district that qualifies as Qualified 

I 
hool 

Construction bonds. Debt currently outstanding is as follows: 

I 
Interest Maturity AmOWlt Amount 

Description Rate Issue Date Date Issued Outstanding 
Qualified school 
construction bonds, 

2010 6.04 12/17/2010 12/1712022 $ 2,000,000 2,000,000 


I The following is a schedule by years of the total payments due on this debt: 

I 
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 I 
Year Ending 

June 30 Principal Interest Total 
 I2015 $ 120,800 120,800 

2016 120,800 120,800 

2017 120,800 120,800 
 I2018 120,800 120,800 

2019 120,800 120,800 

2020 2023 2,000,000 483,200 2,483,200 
 I 
Total $ 2,000,000 1,087,200 3,087,200 

This debt will be retired from the QSCB Debt Retirement Fund (Debt Service Fund). I 
F. Compensated absences payable 

IAs more fully explained in Note 1(E)(8), compensated absences payable is adjusted on an annual basis as required 
by Section 37-7-307(5), Miss. Code Ann. (1972). Compensated absences will be paid from the fund from which the 
employees' salaries were paid. I 

Note 7 - Defined Benefit Pension Plan 

Plan Description. The school district contributes to the Public Employees' Retirement System of Mississippi (PERS), a cost­ Isharing multiple-employer defined benefit pension plan PERS provides retirement and disability benefits, annual cost-of­

living adjustments, and death benefits to plan members and beneficiaries. Benefit provisions are established by state law and 

may be amended only by the State of Mississippi Legislature. PERS issues a publicly available financial report that includes 

financial statements and required supplementary information That report may be obtained by writing to Public Employees' 
 I 
Retirement System of Mississippi, PERS Building, 429 Mississippi Street., Jackson, MS 39201 or by calling (601) 359-3589 

or 1-800-444-PERS. 


IFunding Policy. PERS members are required to contribute 9.00% of their annual covered salary, and the school district is 
required to contribute at an actuarially determined rate. The employer's rate as of June 30, 2014 was 15.75% of annual 
covered payroll. The contribution requirements of PERS members and employers are established and may be amended only 
by the State of Mississippi Legislature. The school district's contributions to PERS for the fiscal years ending I 
June 30, 2014,2013 and 2012 were $2,025,593, $1,916,212 and $,1715,192, respectively, which equaled the required 
contributions for each year. 

INote 8 - Sixteenth Section Lands 

Sixteenth section school lands, or lands granted in lieu thereof, constitute property held in trust for the benefit of the public 
schools. The school board, under the general supervision of the Office of the Secretary of State, has control and jurisdiction I 
of said school trust lands and of all funds arising from any disposition thereof. It is the duty of the school board to manage 
the school trust lands and all funds arising therefrom as trust property. Accordingly, the board shall assure that adequate 
compensation is received for all uses of the trust lands, except for uses by the public schools. The following are the future Irental payments to be made to the school district for the use of school trust lands. 
existing leases and do not anticipate renewals or new leases. 
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Year Ending


I June 30 Amount 


2015 $ 15,850 


2016 15,850 


I 2017 15,850 


2018 200 


2019 200 


I TIlereafier 4,000 


Total $ 51,950 

I Note 9 - Contingencies 

I 
Federal Grants - The school district has received federal grants for specific purposes that are subject to audit by the tor 
agencies. Entitlements to these resources are generally conditional upon compliance with the terms and conditions f the 
grant agreements and applicable federal regulations, including the expenditure of resources for allowable purposes. Any 
disallowances resulting from the grantor audit may become a liability of the school district 

Note 10 - Risk Management 

I 
I The school district is exposed to various risks of loss related to torts~ theft of. damage to and destruction ofassets~ erro and 

omissions; injuries to employees; and natural disasters. The district carries commercial insurance for these risks. ettIed 
claims resulting from these insured risks have not exceeded commercial insurance coverage in any of the past three fiscal 
years. 

Note 11 - Trust Certificates 

I A trust agreement dated August I, 1999, was executed by and between the school district and West Point B ilding 
Corporation, as trustees. 

The trust agreement authorized the issuance of trust certificates in the principal amount of $2,495,000. Appro'I 
$2,446,960 was used to provide financing for the construction and renovation of school buildings and related faciliti 
equipment (the "project"); the remainder of approximately $48,040 was used to pay the cost of issuance. 

I 
I The project is leased to the school district in accordance with the provisions of the Emergency School Leasing Autho ty Act 

as described in Section 37-7-351, ~., Miss. Code Ann. (1972). The lease represents a capital lease under which 
ownership of the project will transfer to the school district upon complete retirement of the trust certificates. The hool 
district is obligated to make lease payments to the trustee in an amount equal to the debt service requirements for e trust 
certificates. The lease rental payments by the school district are used by the trustee to pay the principal and interest pa ents 
due on the trust certificates. 

I 
I It is not anticipated the project will have sufficient value to satisfy the certificates in the event the school district 

under the lease; therefore, the source of payment of the certificates is the responsibility of the school district See No 
details regarding the debt service requirement on the trust certificates. 

Using the guidance provided in Section 2100 of the Codification of Governmental Accounting and Financial Re orting 
Standards dealing with defining the reporting entity, the trust accounts created by this trust agreement were dee to 

I constitute an inseparable part of the school district. Therefore, the assets, liabilities, fund balances, revenues, expe ditures 
and other financing sources/uses of the trust accounts created by this trust agreement are part of the school district's cial 
statements, thereby eliminating the effects of the lease agreement for [mancial reporting purposes. 

I Note 12 - Qualified Zone Academy Bonds 

Section 226 of the Taxpayer Relief Act of 1997 (Public Law 105-34) provides for a source of capital at no or at ominal 

I interest rates for costs incurred by certain public schools in connection with the establishment of special academic p grams 
from kindergarten through secondary school, in partnership with the business community. The school district, in a ment 
with School Specialty - Cedar Fall Projects Center, has entered into such an arrangement dated February 1,2001. 
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 I 
This agreement establishes a method of repayment for a qualified interest-free debt instrument. The agreement requires the 
school district to deposit funds annually into a sinking fund. The amount on deposit at June 30, 2014 was $787,984. The 
amount accumulated in the sinking fund at the end of the ten-year period will be sufficient to retire the debt. The following Ischedule reports the annual deposits to be made to the sinking fund by the school district. 

Year Ending IJune 30 	 Amount 

2015 $ 80,961 

2016 80~961 
 I 
Total $ 161,922 

Note 13 - Qualified School Construction Bonds I 
Section 1521 of the American Recovery and Reinvestment Act (ARRA) of 2009 provides for a source of capital at no or at 
nominal interest rates for costs incurred by certain public schools in connection with the construction, rehabilitation or repair Iof a public school facility or for the acquisition of land where a school will be built. Investors receive Federal income tax 
credits at prescribed tax credit rates in lieu of interest, which essentially allows state and local governments to borrow without 
incurring interest costs. While Qualified School Construction Bonds (QSCBs) are intended to be interest free to a borrower, 
the ARRA legislation allows a lender to charge supplemental interest, and such supplemental interest is the responsibility of I 
the school district. 

When the stated interest rate on the QSCB results in interest payments that exceed the supplemental interest payments Idiscussed in the preceding paragrnph, the school district may apply for a direct cash subsidy payment from the U.S. Treasury 
which is intended to reduce the stated interest rate to a nominal percentage. These subsidy payments do not include the 
amount of any supplemental interest paid on a QSCB. I 
The school district makes equal annual payments into a sinking fund which is used to payoff the bonds at termination. The 
current maturity limit of tax credit bonds is 17 years, per the U. S. Treasury Department. Under this program, ten percent of 
the proceeds must be subject to a binding commitment to be spent within six months of issuance and 100% must be spent Iwithin three years. Up to two percent of bond proceeds can be used to pay costs of issuance. The amount on deposit at June 
30, 2014 was $..()-. The amount accumulated in the sinking fund at the end of the seventeen-year period will be sufficient to 
retire the debt. The following schedule reports the annual deposits to be made to the sinking fund by the school district. I 

Year Ending 

June 30 Amount 


2015 
2016 
2017 
2018 
2019 
2020 - 2023 
Total 

I$ 	 o 
o 
o I300,000 


300,000 

1,400,000 I$ 2,000,000 

Note 14 - Alternative School Consortium I 
The school district entered into an Alternative School Agreement dated June 29, 2001, creating the West Point School 
District Alternative School. This consortium was created pursuant to the provisions of Section 37-13-92 (6), Miss. Code 
Ann. (1972), and approved by the Mississippi Department of Education and includes the West Point School District and the I
Clay County School District. 

Section 37-13-92 (6), Miss. Code Ann. (1972), allows two or more adjacent school districts to enter into a contract to operate 
an alternative school program. The school board of the school district designated by the agreement as the lead district will I 
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serve as the governing board of the alternative school program. Transportation for students attendin g the alternative s 

I program \\ill be the responsibility of the individual school district sending the students. 

The West Point School District has been designated as the lead school district for the consortium, and the operations 
consortium are included in its fmancial statements. 

I The following Statement of Revenues, Expenditures and Changes in Fund Balances is presented to detail the fin 
activity of the consortium. 

I Statement of Revenues, Expenditures and Changes it Fund Balance - Governmental F unds 
For the Year Ended June 30,2014 

I Revenues 

I 
Local sources: 

Tuition from other LEA's wihin the state: 
Clay County School Distri::t $ 10000 

Total Revenues 10,000 

I Expenditures 

I 
Salari!s 326,385 
Empbyee benefiS 129,1'nl 

Total Expendtures 455,563 

Excess (Def.::i!ncy) of Revenues Over (Under) Expendtures 

I Other Financing Sources/Uses: 

Operatitg transfers it


I Total Other Financitg SourceslUses 


Net Change in Fund Balance 

I Fund Balance: 
July 1,2013 

I June 30, 2014 

I Note 15 - Effect of Deferred Amounts on Net Position 

I 
The investment in capital assets net of related debt amount of $11,480,430 includes the effect of defi 
revenue from the deferred credit on bonds payable that resulted for the issuance of an interest free 
$40,051 balance of the deferred inflow of resources at June 30,2014 will be recognized as revenue and 
net position over the remaining two years of the outstanding debt obligation. 

Note 16 - Subsequent Events 

I Events that occur after the Statement of Net Position date but before the financial statements are avru 

hool 

f the 

~cial 

(445,563~ 

445563 
445,563 

(] 

( 

$ j 

erring the recogni 
debt obligation 

increase unres 

'Iable to be issue 

'0 

~! 

nof 
The 
cted 

I 

must 
be evaluated for recognition or disclosure. The effects of subsequent events that provide evidence about conditio ~ that 
existed at the Statement of Net Position date are recognized in the accompanying fmancial statem ents. Subsequent ~vents 
which provide evidence about conditions that existed after the Statement of Net Position date req uire disclosure in the 
accompanying notes. Management of the School District evaluated the activity of the district throu gh March 27, 201~, and 
detennined that no subsequent events have occurred requiring disclosure in the notes to the financial statements. 
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I 
I Budgeted Amounts Actual 

Original Final (GAAP Basisl 

I 
Revenues 

Local sources $ 6,355,139 6,078,287 6,078,287 

State sources 13,862,883 13,891,571 13,891,571 

Federal sources 216,713 209,236 209,236 

I Total Revenues 20,434,735 20,179,094 20,179,094 

I 
Expenditures 

Instruction 11,465,055 11,749,380 1l,711,380 

Support services 9,373,322 9,917,558 9,855,558 

Debt service 
Principal 122,200 ° ° I Total Expenditures 20,960,577 21,666,938 21,566,938 


Excess (Deficiency) of Revenues


I Over Expenditures (525,842) (l,487,844l (1,387,844) 


Other Financing Sources (Uses) 
Insurance loss recoveries 7,500 7,500I Sale of transportation equipment 2,000° 
Sale ofother property 500 ° ° 
Operating transfers in 3,569,373 4,560,097° 159,220° 
Other financing sources 107,400I Operating transfers out 4,079,056 4,740,822° (339,945)° 

I 
 Total Other Financing Sources (Uses) 7,758,329 9,308,419 (173,225) 


Net Change in Fund Balances (1,561,0692 

I Fund Balances 
July 1,2013 8,827,965 

June 30, 2014 $ 7,266,896

I 
I 
I 
I 
I 

The notes to the required supplementary information are an integral part of this schedule. 

Variances 
Positive (Negati'V e) 

Original Final 
to Final o Actual 

(276,852) °28,688 °(7,477) ° 
(255,641) ° 
(284,325) 38,000 
(544,236) 62,000 

122,200 ° 
(706,361) 100,000 

(962,002) 100,000 

7,500 °(2,000) °(500) °990,724 ( ,400,877) 
(107,400) °661,766 ( ,080,767) 

1,550,090 (' ,481,644) 
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I
West Point School District 

Notes to the Required Supplementary Infonnation 


For the Year Ended June 30, 2014 
 I 

(1) Basis of Presentation. 

I
The Budgetary Comparison Schedule presents the original legally adopted budget, the final legally adopted budget, 
the actual data on the GAAP basis, variances between the original budget and the final budget and variances 
between the final budget and the actual data. I 


(2) Budget Amendments and Revisions. 

The budget is adopted by the school board and filed with the taxing authority. Amendments can be made on the 
approval of the school board. By statute, final budget revisions must be approved on or before October 15 following I 

the end of the <fiscal year. A budgetary comparison is presented for the general fund on the same basis of accounting 
as the budget which is consistent with accounting principles genera1ly accepted in the United States of America. I 


I 

I 

I 

I 

I 

I 
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I 
I West Point School District 

Schedule of Expenditures ofFederal Awards 

For the Year Ended June 30, 2014 

I 
I 

Federal Grantorl 

Pass-through Grantorl 

Program Title 

I 
U.S. Th:partment ofAgriculture 


Passed-through Mississippi Department ofEducation: 


Child nutrition cluster: 

I Schoolb~astp~m 

National school lunch program 

Total child nutrition cluster 

I Total U.S. Department ofAgriculture 

U.S. Department of Defense 


I Direct program: 

Reserve officers' trainng corps 

I Total U.S. Department ofDefense 

I 
Federal Communications Commission 

Administered through the Universal Service Administrative Company: 

The school and libraries program of the universal service fund 

I 
Total Federal Communications Commission 

U.S. Department of Education 

I 
Passed-through Mississippi Department of Education: 


Title I - grants to local educational agencies 


I 
Career and technical education - basic grants to states 


Rural education 

Improving teacher quality - state grants 


Total 

I Special education cluster: 

Special education - grants to states 


Special education - preschool grants 


I Total special education cluster 


Total passed-through Mississippi Department of Education 

I Total U.S. Department ofEducation 

I 
U.S. Department ofHealth and Human Services 
Passed-through Mississippi Department ofEducation: 

Medical assistance program 

I Total U.S. Department ofHealth and Human Services 

I 
Total for All Federal Awards 

45 

Catalog of 

Federal Domestic Federal 
Assistance No. Expenditure 

10.553 $ 633,1- 1 

10.555 1,479,5~ ~ 
2,112,7' 3 

2,112,7' 3 

57,1 9 

57,1 9 

lIS,1 8 

llS,1 8 

12.xxx 

32.xxx 

84.010 

84.048 

84.358 

84.367 

84.027 

84.173 

1,104,2 

60,9 

31,3 

233,8 

3 

[)8 

7 

7 

1,430,2~5 

696,1 

30: 

~9 

~9 
726; f48 

2,157,(23 

2,157,C 

93.778 16, 

16, 

$ 4,461, 

23 

33 

33 
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I 

NOTES TO SCHEDULE I 

1. 	 Th..is schedule was prepared using the same basis ofaccounting and the same significant accounting policies, 

applicable, used for the basic fmancial statements. I
2. 	The expenditure amounts include transfers out 

3. 	 lhe pass-through entities did not assign identitying numbers to the school district. 

I 

I 
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I 
I West Point School District 

Schedule of Instructional, Administrative and Other Expenditures - Governmental Funds 
For the Year Ended June 30, 2014 

I 
Instruction and 
Other Student 

I Instructional General School 
Expenditures Total Expenditures Administrative Administration 0 )ler 

I 
Salaries and fringe benefits $ 19,034,028 14,380,594 979,233 1,535,277 2, 
 38,924 
Other 	 8,850,519 1,520,741 306,230 20,206 7,1>03,342 

I Total 	 27,884,547 15,901,335 1,285,463 1,555,483 9, 42,266 

I Total number of students 2,659 

I 
Cost per student $ 10,486 5,980 483 585 3,438 

I 

I Notes to the schedule. 

I 	
Instruction and Other Student Instructional Expenditures - includes the activities dealing directly with the interaction betv een 
teachers and students. Included here are the activities of teachers. teachers aides or classroom assistants of any type. 

General Administration - includes expenditures for the following functions: Support Services - General Administration a d 

I SUPpOrt Services - Business. 


School Administration - includes expenditures for the following function: Support Services - School Administration. 


Other - includes all expenditure functions not included in Instruction or Administration Categories. 


I Total number of students - the ADA report submission for month 9, which is the final submission for the school year. 


I 
I 
I 
I 
I 
I 	 47 



I 
f 

I 

I,


I 

I,, 


!

I, 
! 

I
.:
i 


I 
! 

I 

I 

I 


This page left blank intentionally. I 

I 

I 

I 

I 

I 

I 

I 

I 


48 I 




I 

I 

I 

I 

I 

I 

I 

I 

I 

I OTHER INFORMATION 

I 

I 

I 

I 

I 

I 

I 

I 

I 49 




This page left blank: intentionally. 

so 




I 
I West Point School District 

Statement of Revenues, Expenditures and Changes in Fund Balances 

I 
General Fund 

Last Four Years 


I Revenues 
Local sources 

State sources


I Federal sources 


Total Revenues 

I 
I Expenditures 


Instruction 

Support services 


I 
Debt service 


Principal 

Interest 

Other 


Total Expenditures 

I Excess (Deficiency) ofRevenues Over Expenditures 

I 
I Other Financing Sources (Uses) 

Insurances loss recoveries 
Sale of transportation equipment 
Operating transfers in 
Operating transfers out 

I 
 Total Other Financing Sources (Uses) 


Net Change in Fund Balances 

I Fund Balances 
July I, as previously reported 

Prior period adjustments 

I July 1, as restated 

I June 30 

Source - Prior year audit reports. 

I 
* 

I 
I 
I 51 

2014 

$ 6,078,287 
13,891,571 

209,236 

20,179,094 

11,711,380 
9,855,558 

0 
0 
0 

21,566,938 

(1,387,844) 

7,500 
0 

159,220 
(339,945) 

(173,225) 

(1,561,069) 

8,827,965 
0 

8,827,965 

$ 7,266,896 

2013* 

6,234,761 
13,868,700 

216,742 

20,320,203 

11,148,831 
8,989,288 

6,210 
13,423 
2,054 

20,159,806 

160,397 

56,985 
712 

286,157 
(346,118) 

(2,264) 

158,133 

8,669,832 
0 

8,669,832 

8,827,%5 

UNAUD ITED 

2012* 201 1* 

5,952,407 5,96g,677 
13,640,470 13,22g,212 

230,934 21 ~,%2 

19,823,811 

10,852,832 
9,216,171 

73,950 
16,527 
2,1% 

20,161,676 

(337,865) 

29,055 
0 

19,411,851 

9,m 
1O,7~ 

1 

1,538 
~,667 

9,059 
5,539 
3,152 

20,()( 8,955 

(5 7,104) 

0 
4,941 

69,293 1 6,155 
(552,279) 

(453,931) 

(791,796) 

(4 7,219) 

(3 6,123) 

(9 3,227) 

9,465,614 10,4 ~8,841 
(3,986) 

9,461,628 

8,669,832 

0 

10,4 8,841 

9,4 05,614 



~ . 

I 
West Point School District 
Statement of Revenues, Expenditures and Changes in Fund Balances I
All Governmental Funds 
Last Four Years 

UNAUDITED I 
2014 2013* 2012* 2011* 


Revenues 

Local sources $ 6,703,365 6,881,620 6,579,867 6,632,044 
 I 
State sources 15,304,379 15,296,947 15,051,727 14,665,491 


Federal sources 4,613,398 4,915,306 5,538,948 8,102,285 

Sixteenth section sources 89,812 4,040 35,322 51,898 
 I 
Total Revenues 26,710,954 27,097,913 27,205,864 29,451,718 

IExpenditures 
Instruction 13,818,453 13,541,999 13,952,321 14,695,820 


Support services 11,061,754 10,506,754 10,706,445 12,858,465 

Noninstructional services 1,954,004 2,048,884 2,089,864 1,934,136 
 I 
Sixteenth section 3,540 5,279 8,827 0 

Facilities acquisition and construction 0 0 390,552 835,275 


Debt service 
 I 
Principal 809,000 794,210 1,434,436 874,059 
Interest 231,726 254,346 572,210 149,968 
Other 6,070 5,930 5,745 55,799 I 

Total Expenditures 27,884,547 27,157,402 29,160,400 31,403,522 

I
Excess (Deficiency) of Revenues Over Expenditures (1,173,593) (59,489) {1,954,536) (1,951,804) 

Other Financing Sources (Uses) IProceeds of refunding bonds 0 0 0 3,540,000 

Proceeds of loans 0 0 0 2,000,000 

Insurances loss recoveries 7,500 56,985 29,055 230 

Sale of transportation equipment 125 712 0 4,941 
 I 
Sale of other property 0 1,554 0 0 
Operating transfers in 703,668 840,979 931,946 921,335 
Operating transfers out (703,668) (840,979) (931,946) (921,335) I 
Payment to refunded bond escrow agent 0 0 0 (3,535,334) 

Total Other Financing Sources (Uses) 7,625 59,251 29,055 2,009,837 I 
Net Change in Fund Balances (1,165,968) {238) (1,925,481) 58,033 

IFund Balances 
July 1, as previonsly reported 10,619,650 10,613,089 12,547,993 12,504,787 

Prior period adjustments 0 0 (3,986) 0 I 
July 1, as restated 10,619,650 10,613,089 12,544,007 12,504,787 

Increase (Decrease) in reserve for inventory 16,142 6,799 (5,437) (14,827) I 
June 30 $ 9,469,824 10,619,650 10,613,089 12,547,993 

I 
* Source - Prior year audit reports. 
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P.O. Box 2189 I Kimberly T. May, CPA, PLLC Madison, MS 3913 
(601) 573-2827 

I 
I INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND 0 

COMPLIANCE AND OIHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORME IN 
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

I Independent Auditor's Report 

Superintendent and School Board 


I West Point School District 


I have audited, in accordance with the auditing standards generally accepted in the United States of America an 

I 
the 

standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller Gene I of 
the United States, the financial statements of the governmental activities, each major fund, and the aggregate remaining fund 
information of West Point School District, as ofand for the year ended June 30, 2014, and the related notes to the fi cial 
statements, which collectively comprise West Point School District's basic financial statements, and have issued my port

I thereon dated March 27,2015. 

Internal Control Over Financial Reporting 

I In planning and performing my audit of the financial statements, I considered West Point School District's internal ntrol 
over financial reporting (internal control) to determine the audit procedures that are appropriate in the circumstances f1 r the 
purpose of expressing my opinions on the financial statements, but not for the purpose of expressing an opinion 0 the

I effectiveness of West Point School District's internal control. Accordingly, I do not express an opinion on the effectiv ness 
of West Point School District's internal control. 

I A deficiency in internal control exists when the design or operation ofa control does not allow management or employ s, in 
the normal course ofperforming their assigned functions, to prevent, or detect and correct, misstatements on a timely ba is. A 
material weakness is a deficiency, or a combination of deficiencies, in internal control, such that there is a reaso Ie 
possibility that a material misstatement of the entity's financial statements will not be prevented, or detected and correct on

I a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less 
than a material weakness, yet important enough to merit attention by tliose charged with governance. 

I My consideration of internal control was for the limited purpose described in the first paragraph of this section and w 
designed to identify all deficiencies in internal control that might be material weaknesses or significant deficiencie 
therefore, material weaknesses or significant deficiencies may exist that were not identified. Given these limitations, 
my audit I did not identify any deficiencies in internal control that I consider to be material weaknesses. However, 

I weaknesses may exist that have not been identified. I did identify certain deficiencies in internal control, described in e ac­
companying Schedule ofFindings and Questioned Costs that I consider to be significant deficiencies. [2014-01 and 201 -02] 

I Compliance and Other Matters 

As part of obtaining reasonable assurance about whether West Point School District's financial statements are free from 
material misstatement, I performed tests of its compliance with certain provisions of laws, regulations, contracts, and t

I agreements, noncompliance with which could have a direct and material effect on the determination of financial stat 

I 
amounts. However, providing an opinion on compliance with those provisions was not an objective of my audi 
accordingly, I do not express such an opinion. The results of my tests disclosed no instances of noncompliance or 
matters that are required to be reported under Government Auditing Standards. 

west Point School District's Response to Findings 

I West Point School District's response to the findings identified in my audit are described in the accompanying Au 
Corrective Action Plan. West Point School District's responses was not subjected to the auditing procedures applied 
audit of the financial statements and, accordingly, I express no opinion on them. 

I 
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I 
Purpose of this Report 

The purpose of this report is solely to describe the scope of my testing of internal control and compliance and the results of I 
that testing, and not to provide an opinion on the effectiveness of the entity's internal control or on compliance. This report is 
an integral part of an audit performed in accordance with Government Auditing Standards in considering the entity's internal 
control and compliance. Accordingly, this communication is not suitable for any other purpose. I 
~~YYlO&f' ttlRt PLLt, I 
Madison, MS 
March 27, 2015 I 
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P.O. Box 2189 I Kimberly T. May, CPA, PLLC Madison. MS 3913 
(601) 573-2827 

I 
I 

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL PROGRAM 
REPORT ON INTERNAL CONTROL OVER COMPLIANCE 

Independent Auditor's Report 

I Superintendent and School Board 
West Point School District 

I Report on Compliance for Each Major Federal Program 

I have audited West Point School District's compliance with the types of compliance requirements described in the OMB

I Circular A-J 33 Compliance Supplement that could have a direct and material effect on each of West Point School Di 'ct's 
major federal programs for the year ended June 30,2014. West Point School District's major federal programs are ide tilled 
in the summaty ofauditor's results section of the accompanying Schedule of Findings and Questioned Costs. 

I Management's Responsibility 

Management is responsible for compliance with the requirements of laws, regulations, contracts, and grants applicabl to its 

I federal programs. 

Auditor's Responsibility 

I My responsibility is to express an opinion on compliance for each of West Point School District's major federal pr grams 
based on my audit of the types of compliance requirements referred to above. I conducted my audit of compli ce in 
accordance with auditing standards generally accepted in the United States of America; the standards applicable to fi cial

I audits contained in Government Auditing Standards, issued by the Comptroller General of the United States; an OMB 

I 
Circular A-l33, Audits o/States. Local Governments, and Non-Profit Organizations. Those standards and OMB Circ lar A­
133 require that I plan and perform the audit to obtain reasonable assurance about whether noncompliance with the s of 
compliance requirements referred to above that could have a direct and material effect on a major federal program ed. 
An audit includes examining, on a test basis, evidence about West Point School District's compliance wi 
requirements and performing such other procedures as I considered necessary in the circumstances. 

I I believe that my audit provides a reasonable basis for my opinion on compliance for each major federal program. H 
my audit does not provide a legal determination of West Point School District's compliance. 

I Opinion on Each Major Federal Program 

In my opinion, West Point School District complied, in all material respects, with the types of compliance req' ents 
referred to above that could have a direct and material effect on each of its major federal programs for the year end June

I 30,2014. 

Report on Internal Control Over Compliance 

I Management of West Point School District is responsible for establishing and maintaining effective internal con 
compliance with the types of compliance requirements referred to above. In planning and performing my 
compliance, I considered West Point School District's internal control over compliance with the types of requirem

I could have a direct and material effect on each major federal program to determine the auditing procedures t are 

I 
appropriate in the circumstances for the purpose of expressing an opinion on compliance for each major federal pro and 
to test and report on internal control over compliance in accordance with OMB Circular A-B3, but not for the p 
expressing an opinion on the effectiveness of internal.control over compliance. Accordingly, I do not express an op 
the effectiveness of West Point School District's internal control over compliance. 

A deficiency in internal control over compliance exists when the design or operation of a control over compliance oes not

I allow management or employees, in the normal course of performing their assigned functions, to prevent, or de ect and 
correct, noncompliance with a type ofcompliance requirement ofa federal program on a timely basis. A material we 

I 
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I 

in internal control over compliance is a deficiency, or combination ofdeficiencies, in internal control over compliance, such 

that there is a reasonable possibility that material noncompliance with a type ofcompliance requirement of a federal program 
 I 

will not be prevented, or detected and corrected, on a timely basis. A Significant deficiency in internal control over 

compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with a type of compliance 

requirement of a federal program that is less severe than a material weakness in internal control over compliance, yet 
 I
important enough to merit attention by those charged with governance. 

My consideration of internal control over compliance was for the limited purpose described in the first paragraph of this 
section and was not designed to identifY all deficiencies in internal control over compliance that might be material I 

weaknesses or significant deficiencies. I did not identifY any deficiencies in internal control over compliance that I consider 
to be material weaknesses. However, material weaknesses may exist that have not been identified. 

I
The purpose of this report on internal control over compliance is solely to describe the scope of my testing of internal control 
over compliance and the results of that testing based on the requirements of OMB Circular A-133. Accordingly, this report is 
not suitable for any other purpose. I 


I 

Madison, MS 
March 27, 2015 I 
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I Kimberly T. May, CPA, PLLC 

I 
INDEPENDENT AUDITOR'S REPORT 

ON COMPLIANCE WITH STATE LAWS AND REGULATIONS 

I 
I 

Superintendent and School Board 

West Point School District 


P.O. Box 2189 
Madison, MS 3913 
(601) 573·2827 

I have audited the financial statements of the governmental activities, each major fund, and the aggregate remainin 
information of the West Point School District as of and for the year ended June 30, 2014, which collectively compri West

I Point School District's basic financial statements and have issued my report thereon dated March 27, 2015. I conduct my 
audit in accordance with auditing standards generally accepted in the United States of America and the standards app cable 
to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States 

I Section 37·9~18(3)(a), Miss. Code Ann. (1972), states in part, "the auditor shall test to insure that the school di 'ct is 
complying with the requirements of Section 37~1·33(3)(a)(iii), Miss. Code Ann. (1972), relating to classroom upply 
funds." As required by the state legal compliance audit program prescribed by the Office of the State Auditor, I ha also

I performed procedures to test compliance with certain other state laws and regulations. However, providing an op' on on 
compliance with all state laws and regulations was not an objective of my audit and, accordingly, I do not express ch an 
opinion. 

I The results of my procedures performed to test compliance with the requirements of Section 37~1·33(3)(a)(iii), Miss Code 
Ann. (1972), disclosed no instances of noncompliance. The district reported $.0. of classroom supply funds carri 
from previous years. 

I 
I Section 37-9-18(3)(b), Miss. Code Ann. (1972), states in part, "the auditor shall test to insure correct and appropriate 

at the function level. The audit must include a report showing the correct and appropriate functional level expenditur 
in expenditures by the school district." 

The results of my procedures performed to test compliance with the requirements of Section 37-9-18(3)(b), Miss. Cod 
(1972), disclosed no instances of noncompliance related to incorrect or inappropriate functional level expenditure codi g. 

I 
I As required by the state legal compliance audit program prescribed by the Office of the State Auditor, I have also pe ormed 

procedures to test compliance with certain other state laws and regulations. However, providing an opinion on com liance 
with aU state laws and regulations was not an objective of my audit and, accordingly, I do not express such an opinion 

The results of procedures performed to test compliance with certain other state laws and regulations and my audit of the 
financial statements disclosed the following immaterial instances of noncompliance with other state laws and re tions.

I My finding and recommendation and West Point School District's response are as follows: 

1. FINDING: A Public Employee Retirement System (PERS) retiree was reemployed by the school district a 

I to the rules and regulations of PERS. Upon comparing the actual salary received by the retiree to the r 
stated on PERS Form 4B, the retiree was overpaid by $1,505.11. 

DISTRICT RESPONSE: In preparing the PERS Form 4B for the retiree in question for the 2014-2015 fi 

I we discovered that the calculation on the 2013-2014 year was incorrect and under reported the employee's 
they could "earn no more than." It should have been $2,814.79 more than what was reported. The issue has 
been corrected. 

I 2. FINDING: During the test of expenditures, it was noted that a contractor submitted two invoices dated the 
for slightly less than $5,000 each. Both invoices used the same project number and described very simil 
performed. These transactions have the appearance of splitting invoices in violation ofSection 31-7-13 (0). 

I DISTRICT RESPONSE: The District will insure that the appropriate bid procedures are followed in the fu 
any and all purchases and projects. 

I 
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I 
The Office of the State Auditor or a public accounting finn will review, on the subsequent year's audit engagement, the I 
findings in this report to insure that corrective action has been taken. The West Point School District's responses to the 
findings included in this report were not audited and, accordingly, I express no opinion on them. 

This report is intended solely for the information and use of the school board and management, entities with accreditation I 
overview, federal awarding agencies, the Office of the State Auditor and pass-through entities and is not intended to be and 
should not be used by anyone other than these specified parties. 

~ lYVloat. tt>A, PLLI:. I 
Madison, MS 
March 27,2015 I 

I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

62 

I 



I 

I 

I 

I 

I 

I 

I 

I 

I 

I SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

I 

I 

I 

I 

I 

I 

I 

I 

I 
 63 




I 

I 

I 

I 

I 

I 

I 

I 

I 


This page left blank intentionally. I 

I 

I 

I 

I 

I 

I 

I 

I 


64 I 




I 
I 


West Point School Distrid 

Schedule ofFindings and Questioned Costs 


June 30, 2014 


I Section I: Summary of Auditor's Results 

Financial Statements: 

I I. Type of auditor's report issued on the basic financial statements: 

2. Noncompliance material to the basic financial statements noted? 

I 3. Internal control over financial reporting: 
a. Material weaknesses identified? 
b. Significant deficiency identified that are not considered to be material weaknesses? 

I Federal Awards: 

I 
 4. Type ofauditor's report issued on compliance for major federal programs: 


5. Internal control over major progmrns: 
a. Material weaknesses identified? 

I b. Significant deficiency identified that are not considered to be material weaknesses? 

I 
6. Any audit finding(s) disclosed that are required to be reported in accordance with 

Section 51O(a) of Circular A-133? 

7. Federal program identified as major program: 

I Child nutrition cluster 
CFDA#: 10.553 
CFDA#: 10.555 

I 8. The dollar threshold used to distinguish between type A and type B programs: 

9. Auditee qualified as a low-risk auditee? 

I 
I 10 Prior fiscal year audit findings and questioned costs relative to federal awards which 

would require the auditee to prepare a summary schedule of prior audit findings as 
discussed in Section 15(b) ofOMB Circular A-l33? 

Section II: Financial Statement Findings 

I Significant deficiencies identified that are not considered to be material weaknesses. 

Finding 2014-01 

I 

Unmodifi 

No 

No 
Yes 

Unmodified 

No 
NoneRepo ed 

No 

$300,000 

Yes 

No 

CONDITION: The business manager initiates, prepares, approves and enters all journal entries to correct, 

otherwise cause the proper statement of the account balances and/or classes of transactions. 

CRITERIA: An appropriately and properly designed system of accounting controls would have these uties


I segregated to the greatest extent possible. 


I 
CAUSE OF CONDmON: This condition exists due to the limited staff available with adequate fun and 
governmental accounting knowledge. 
EFFECT OF CONDITION: This condition could lead to errors being made and those errors not being preve 
detected. 
RECOMMENDATION: It is recommended that the duties of the business manager relating to journal en 
segregated to the greatest extent possible. 

I 
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West Point School District 

Schedule of Findings and Questioned Costs 


June 30, 2014 


Finding 2014"()2 

CONDITION: Activity fund receipts collected at the West Point High School were not being deposited in the bank 
in a timely manner. An excessive amount of cash was being maintained in the school vault for an excessive period 
of time before being deposited. 
CRITERIA: A well designed system of accounting controls would require a minimum amount of cash that could 
remain on hand without the need for deposit. Deposits of significant cash on hand should be deposited the same day 
of remittance to the principal's office. 
CAUSE OF CONDITION: The canse of this condition is an inadequately designed system of controls over the 
receipting and depositing of activity fund receipts. 
EFFECT OF CONDITION: This condition could result in abuse, misappropriation, misuse or theft of the cash on 
hand 
RECOMMENDATION: It is recommended that significant cash remitted to the principal's office be properly 
receipted and deposited that day. 

Section III: Federal Award Findings and Questioned Costs 

The results of my tests did not disclose any findings and questioned costs related to the federal awards. 
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I 
 WEST POINT SCHOOL DISTRICT 

I r~~~,udltk-~ H 

westpoint.k12.ms.us 

429 Commerce Street· P. o. Box 656 Telephone: 66 -494-4242 
West Point, Mississippi 39773 Fax: 66 -494·8605

I OFACEOFTHESUPERtnENO~T 

March 26, 2015 

I 
I 

As required by Section 315(c) ofOMB Circular A-133, the West Point School District has prepared 
hereby submits the following corrective action plan for the findings included in the Schedule ofFin . 
and Questioned Costs for the year ended June 30, 2014. 

I 
I Corrective Action Plan 

a. Susan A. Cothren, Business Manager, 662-494-4242 

I 
 b. Due to the limited number ofbusiness office personnel, the finding cannot be corrected. 

c. No corrective action will be taken at the present time. 

I 

Corrective Action Plan 

I a. Susan A. Cothren, Business Manager, 662-494-4242 
b. . Deposits will be made to the bank in a timely manner. 

I 
 c. The finding will be corrected by March 31, 2015. 


Sincerely, 

I ~l'O-tL 
Burnell McDonald 


I Superintendent ofEducation 
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