














 
 

STATE OF MISSISSIPPI 
OFFICE OF THE STATE AUDITOR 

STACEY E. PICKERING 
AUDITOR 

 

17 

Auditor’s note to the Response from Management 
 
   TREASURY 
 
   SIGNFICIANT DEFICIENCY 
 
Finding Number Finding Heading 
 
2014-014  Audit Report for the Mississippi Prepaid Affordable College Tuition Funds 

Should be Submitted in a Timely Manner 
 
   Rebuttal to Agency Response: 
 

We have reviewed the comments made by the agency in response to the above 
noted finding.  The comments do not provide adequate justification for the delay in 
providing information to the plan actuary. Trial balance information was readily 
available to OST in October 2015; however, plan information was not submitted to 
the actuary until February 2016.  The Office of the State Auditor respectfully 
disagrees with OST  and contends that the delay in reporting plan information to 
the actuary, thereby delaying the preparation of the CPA audit report for MPACT,  
directly contributed to the untimely filing of the State’s Consolidated Annual 
Financial Report.    
 
We also wish to place emphasis on finding number 2015-030 in which weaknesses 
regarding the filing of the Consolidated Annual Financial Report are addressed and 
Corrective Action Plans were submitted by the Department of Finance and 
Administration. 
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