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FRED T. NEELY & COMPANY
CERTIFIED PUBLIC ACCOUNTANTS
311 WEST FLOYCE
RULEVILLE, MS 38771
{662) 756-2403

INDEPENDENT ACCOUNTANT'S COMPILATION REPORT

Honorable Mayor and Board of Alderman
Twwn of Sunflower
SIPNFLOWER, MISSISSIPPL

We have compiled the accompanying statement of cash receipts and disbursernents - all tund
types of the Town of Sunllower, Mississippi. for the vear ended Scptember 30, 2004, and the
aceompanying supplementary information - cush basis on page 6 and 7. which are presented only
for supplementary analyss purposes, in accordance with Statements on Standards for Accounting
and Review Services issued by the Amencan Institute of Certified Public Accountants. The
financial statement has been prepared on the cash reccipts and disbursenients basis of accomting,
which i comprehensive basis of accounting other than generally accepted accounting prinviples.

A compilation is limited to presenting in the form of financial statements information that is the
representation of the management of the Town of Sunflower. We have not audited or reviewed
the accompanying statement of cash rcceipts and disbursements - all tund rypes and
supplementary schedules and. accordingly. do not express an opinion or any other form of
dsuranCe on it

Management has elected to omit substantially all of the disclosures ordinarily included in a
tinancial statement prepared on the cash receipts and disbursements basic of accounting. If the
omitted disclosures were included in the financial statement. they might influchee the user’s
conclusions about the Town's cash receipts and disbursements.  Accordingly, the financial
statement 15 nol designed for those who are net mmformed about such matters,

Fred | Neely & Company
Certificd Public Accountants

Aupgust 3, 2003
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TOWN GOF SUNFLOWER, MISSISSIPFI
SCHEDULE OF LONG-TERM DEBT
SEPTEMBER 30, 2004

Trangactions During Fiscal Year

Balance
Outstanding
Qctober 1,
2003 Issued Redesmed

REVENUE BONDS:
Single registered 5% bond.
Originally issued for
5250.000. due i annual
payments of $15,623 § 6312505 T 1246875

Single: registered 5% bond,
onginally 1ssued for
$65,100 due in equal
amorlized payments of
%4,D68.75. Have entered
into $339.06 supplementary
monthly payment agreement 3339772 2.454 8%

Single registered 4.5% band,
originally issued for
3100,000 due in egual
manthly payments of $537 00 83.515.11 1.823.458

NOTE PAYABLE:

GMAC, 36 month, 12.174%.
effective annual rate
ona $46,450 Chevrolet
pickup. Origination date
hegan with the 1st of 38
monthly payments ($545.53)
on March 23, 2001, The sub-
sequent payments are due
on the 23rd of each month. 2.656 .21 2666.21

Balance
Qutstanding
September 30,
2004

5 50.658.30

20,942 87

93.691.63

Total iong-term debt T 194 684.09 § 19.401.29

$ 175.232.80

See Accountant's Accormpanying Report

Fage &



Name

TOWN OF SUNFLOWER

SCHEDULE ©F SURETY BONDS FOR TOWN OFFICIALS

SEPTEMBER 30 2004

Position

Marlens Murphy
Joyce Walker
Betty Fowler

Betty Fowler and
Joyee Walker

Reochelle Stapleton
Tabatha Norwood Jones
V. L. Patterson

Csear bsorm, Jr,

Linda Faye ‘Williams
Mildred Ann Hawthorre

Alvin McCarty

Caputly City Clerk
City Clerk
Mayor

Mayar and
City Clerk

Police Chief
Alderman
Alderman
Alterman
Alderman
Alderman

Alderman

3ee Accountant's Accompanying Report

8.

St

St

St

St

St

St

St

5t

St

St

Surety

Paul

Paul

Paul

Paul

Blanket Bond

Paul

Faul

Paul

Paul

Paul

Fau

Paul

Amount

50,000
100,000

28,000

100,000
50,000
10,000
10,000
10,000
10.000
10.000

10,000

FPage 7



FRED F, NEELY & COMPANY
CERTIFIED PUBLIC ACCOUNTANTS
311 WEST FLOYCE STREET
RULEVILLE, MISSISSTPPL 38771
i062) TEH-2403

SPECIAL REPORT ON AGREED-L'PON PROCEDLRES FOR THE
TOWN OF SUNFLOWER, MS

1onorable Mayor und
Bousrd of Aldermen
Town of SunNower, MS

W have applied certain agreed-upon procedures, as discussed below, to the aceounting
records of the Tawn of Sunflower. Mississippi. as of September 30, 2004, and [or the vear then
ctided. as required by the Office uf the Sware Auditor, under the provisions of Section 21-35-31.
Miss. Code Ann. (1972}, 1t 1s understood the report is solely for use of the governing body of the
Town of Suntlower, Mississippi, and the Office of the State Auditor and should not be wsed for
any other purposes. Owr procedures and [indings are as tollows:

W reeonciled cash on deposit with the followmyg bianks 1w balances in the respestive
general ladprer accounts and obtamed confirmation of the related balances from the hanks.

Balance Per

DBank - Fund Creneral Ledper
Planters Bank:
Checking:
Huuse Special Revenue Fund - § 104,00
Money Market:
Insurance Settiement Crenerl Water 12.322.206
Fire Protection Special Revenae Fund 2837252
Depreciation Witer Sewer 3.859.41
Cushion Water: Scwer 4.695.10)
Contingen Waters Sewer LI9E. 50
Tnterest & Sinking Water Sower TIA99.08

Now Account:

Creneral Fund - openating Gienwera] Fund 1610044
Water & Scwer  operating Warer/Sewer L350 0E
Muanicipal Crime Guneral Fund 1.62
COPS Universal Hliring General Fund 75,507,

Court General Fund ATh YT
Fire/Police Building Crenenul Fund Tl
Rural Development foan Water: Sewer 85528

Rewvolving Fund MESC General Fund F.270.42



Cerificates of Depusit:

|2 rwmths Water/Sewer 2147820
12 monthy Wiler Sewer 21,478
12 months Water/Sewer 10.739.10

Toial % 327.294.14

2o The Towna of Sunflover had no investments as ot September 30, 2004,

2o W perfomaed the Sllowing procedures with respect 1o raxes on real and rersomatl
praperty Gincluding motor vehiclest levied during the fiscai year:

2 Proved the mathematical accuracy of the tax rells but could not trace Tevies huek
to fminutes,

b Reconciled the amount of taxes levied per the tax ralls wamounts collected.
¢ Examined uncollucted taxes for proper handling, including tax sales.
d. Iraced distrbution of taxes vollected to proper fund.

e Analyzed increase in taxes for most recent period for compliance with increase of
limatations of Segtions 27-39-320 10 27-39-323, Miss Code Ann. (19725,

Tax wsessments were found to he mathemnatically correct and in agreement with
collections as follows:

Taxable
Assessed
Yalue Millage Levy

Realiy Property 3 L s 857 a9 37 576,242 .04
Puldic Utilities 09,203 65932 4.707.15
Personal Property 2001355 6H0.32 13,8909
Autornobiles and muobile homes 345,362 64,33 3TH18.37
Less: Elomestend Lo 2FdatY AE.33 1503645
Lastal 5 |, 6edf], 380 79,32 SIE3.711.85
Homestead allowed und collocted 12.567.06
County Tax Collector’'s Commission -1,390 92
lnterest & Penalties 100, L5620
Pricr Year 6,5740.13

Totul 10 be Accounted for S 14101432



Huomestead

Taxes Reimburserment
General Fund TILR288.01 S 1236706 S 130L855.07
Uinpaid Luxes 1366800
{(ther 0851

Teal Aceounted tor § 14111432

"The distribution ot taxes te funds was found Lo be in accordance within pruscnbed tax
levies, and uneoilected taxes were determined to be properly hundled.

Ad valurem collections were found to be within the Tinitations of Sections 27-39.370 15
27-34-323, Miss, Code Ann. (19723,

Wy oblained a statument of payments made by the Department of Finanee and
Administration o the municipality. Pavments indicated were traced to depasit in the
respective bank sccounts and recorded in the general ledper withoul cxcepuon. Pavments
traced were as follows:

Payment Purposy Receiving Fund Ledger Amount
Sales Tax Allocation General Fund 5 20,4077
Homestead Exemplion Geners] Fund 12.567.06
Mucicar Funds General Fund 094,71
Ewre Protection Guneral Fund 297378
Gusoline Tax General Fund 187346
City Utility Creneral Fund 71235
Liguer Privilege Tax Creneral Fund SO0
Creneral Municipal Al Creneral Tund 362,78
Tuwtal Srate Fumds | _ 45,945 79

We selected a sample of purchases made by the municipality during the scal vear,
tach sample item was evalumied for compliance with purchasing requirements set foeth
in Title 31, Chupter 7. Miss. Code Ann, (1%723, as applicahle.

‘The sample consisted of the following:

Number of satmple tlems 6

Total Dolkr Value of Sample § 3415839



4

We lound the municipality s purchasing procedures 1o be in agreement with the
requirerents of the above-mentioned sections.

W bave read the Municipal Compliance Questionnaire completed by the ramcipality,
"The following jssue is the anly nuted noncompliance with state requirements.

(1} Mississippi Code Scerion 27-105-303 requires municipalities to reselect financial
depositories ever 2 years. However. he depositaries have not been reselected
since 2002,

Brcause the above procedures do nor constitute an audit in seeordance with peacrally
accepted auditing standards, we do ot express an opinion on any ul'the specific
acounts or classes of transactions reitrmed to above, [ connection with the procedures
retemred Lo above, o matters came t our attention that caused us ta helieve the items
specified in Paragraphs 12, and 3 should be adjusted. Had we performed additional
procedures or had we conducted an sudiv of the financial stalements in aceordance with
venerally accepted auditing standards, matters might have come lo our attention that
would have heen reported to vou,  This report should not be associatuel wath the financial
staterments of the Town of Sunflower, Mississippi, for the year ended September 20,
2004

August 3. 2003



