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ACCOUNTANT’S COMPILATION REPORT

Honorable Mayor and Board of Aldermen
Town of Bruce
Bruce, Mississippi

I have compiled the accompanying statement of cash receipts and disbursements-
governmental and business-type activities and other funds of the Town of Bruce,
Mississippi for the year ended September 30, 2006, and the accompanying
supplementary information contained in Schedules 1 through 3, which are presented
only for supplementary analysis purposes, in accordance with Statements on -
Standards for Accounting and Review Services issued by the American Institute of
Certified Public Accountants. The financial statements have been prepared on the
cash basis of accounting, which is a comprehensive basis of accounting other than
generally accepted accounting principles. ’

A compilation is limited to presenting in the form of financial statements and
supplementary schedules information that is the representation of management. I have
not audited or reviewed the accompanying statement of cash receipts and
disbursements- governmental and business-type activities and other funds and
supplementary schedules.and, accordingly, do not express an opinion or any other
form of assurance on them.

Management has not presented government-wide financial statements to display the
cash basis financial position and changes in cash basis financial position of its
governmental activities and business-type activities. Accounting principles generally
accepted in the United States of America, as applied to the Town’s cash basis of
accounting, require the presentation of government-wide financial statements. The
amounts that would be reported in government-wide financial statements resulting -
from the cash basis transaction for the Town’s governmental activities and business-
type activities are not reasonably determinable.

1




€

Hoday uonejdwo?) suejunoody Bulkuedwooosy asg

TEIBPL'T § 00€'9TT $ 8E6'TYE § T $  TBLBLIT § 511222y anuaAdy jejo L
886 1¥ L6S°8 $EE'L 969°sT PG
S1T'8 687°¢ 1§37 Tl £8€ Y B 15213)U]
00T'9% 00Z'9t ey
898°601 $98°601 SaIMIpo ] pure sourd
TLS'] TLs'l sugaq
208°18 808'18 uoneEUes
61F'El 61r'El 599 ate]
68L°691 68L°691 1M
¥86'1¥! ¥86° 11 Tomag
5391A19§ J0] s9drey)
#95°01 #9901 uonI0Ig 214
977’12 97Z1T JUSLIASINQUIIYY PEASIWOH
£9L°1 £9L°T PIV [edidiunjy
99L°¢ 99L°S Xe] Juiosen
LT8'8TH LI8'$TH Xe] safeg
6vT9y 6vT9V SIXB] JO NI Ul siUduked
SONUIAYY PaIRYS AIS
98F'TS 984TS XeL peoy
00Z°€T 00T'€T uonIN0Lg Al
53NU2AY pareys AJUno)
LOTSy LOY'SY wein Dgad
LOI'ETI LOI'ET] pun yordur [einy
SOL'EL soLel el vasn
0866 086°6 Aunoog purejawoy
anuaAaY [BIopad
SINUSAIY [EIUILLIAA0TIAU]
1£8°0 1€8°9 SIULAJ PUe SaSUSIN]
60T°€S 60Z7°€S $39] asIyIURI]
695162 & - § - $ - $ 69516 § saxe] Auadold [eisuan
9007 pany spuny spafoig {e13uas) - s3d1999y anusasy
(£ wnpexiowap) Atepanpl Lreyaradoag jende
S[e)0], 1B3Y0 SAAIIY SIYIALIFY [BIUIUIUIIAOS)
, adiy
-ssauisng

9007 ‘0f Toquandag papus Iea [east] 3y} Jof
(SANNT TTV) SINIWASUNESIA ANV SLAADTH HSYD 40 LNAWALYLS AINIGNOD
IddISSISSIIN “ADNAd A0 NAAOL



14

yoday uone|ldwo S JUEUNCIDY fulAuedwoody @85

960'TL 960°TL salreIqr|
L9 LOTTIT sired
uoNBaIdY pUR UMD
SHO'TL SPOTL uoneltes
$8L'8LT $8LBET spang
901 901°vS and
8T9°6LE 879'6EE lod
Aiages alqnd
S60°L1T  § - $ - $ - § s60°L17 $ JUSUILIZAOD) [RI2URD)

spuamasaugsig SunedQ

5c6858€ § LIPSO §  bSBELS § €LYy 8§ 19L°sS1T § H04 INNOJDV OL INNOWY TVIOL
T300b 1§ L1E889  § ObLTOT §  119%F  § 61¥°P08  § leax jo Suluuidig-3dUsiey 4sE)
998°811°Z § 00€96E §  FIILLE §  TIL §  THEISET § . 51d1239y [€I0L
9gL'0LE  §  000°0L1 $ 9Lt § - $  095°TLI 5 5141239y 110 B0 L
09T°0LE 000°0LI 00L°LT 09$°TL1 S1psuel],
9Ly s - $ SLY $ - $ - $ susodo(] AHN
+53d1293y 191PO

9007 pung spung spalolg jed3uas) panunuo)) :5)d1Rvy
(§jugy wnpusowR) Ktepnpig Kigppudoad 1ende)

S|BIOL DO SINIANIY SAIPANIY [BIUIWUIIA0S

adAy
-ssauIsng

9007 ‘0€ Jaquisidos papud Jeaj [eIsL] Y1 104
(SN TTV) SINIWASANESIA ANV S1dIGOTd HSVO 40 INGWALYLS JANIENGD
1dJISSISSIIN “ADNYL 4O NMOL



S

podey uotiendwo) s UBIUN00DY BulAuedwioady 338 ;

_
M

CCE8SRE §  LIOPS0'T §  PERELS S cTLvr $ 19LSS1T § HOd GIINNOIDV INNOWY TVLOL
£T56V8°1 YLETLY LY1°6TT YLS WY 9TV LOL 1B3 4 Jo puj - 3dus[eg Ysed
7ep'600°T §  EpTTIT 0§ LOLB¥E $ 6FI $  cEERHl § SIUAUWASINGSY] [EI0L
oRec86 § el 081 5 £68°09 3 6] $  I¥TeE 8 SJURWASINGSI(Y 13O 1BIOL,
097°0LE - 00L'LT 6vl 11 TPE s1gJsuel),
711°061 ZE1°081 0866 Lepng [ende)
£17°ET S 13 AL AN S § - $ 19eQ

:SUAUIISINGSIA YO

LPESTFT § TTI°CE § pI%L8T § - §  TTE'S0IT § syuawasngsiq JunerdQ (el
e Tze o)
A4 vIs'T SIION U0 Jsa1a] |
06T¢8T  § - $ 06T's8C § - $ - $ JOMISIINEM
asudisuy

9007 spunyg spunj s323foag [CEETED) panuyuo)) :SHUAMISINGSIA
(£uO wnpITICWIN) KL1spnply Kieprdoag tende)

s[e10L, RYO SANIANIY SINIANDY [BIUIUINIIA0D)

adKy,
-ssauisng

9007 ‘0€ tequindag papuy Ies A BISL] 24l 104
(SONNd TT¥) SINTWISUNESIA ANV S1dIF0FY HSVO 40 INIWALY.LS QINIEWNOD
T1dAISSISSIAL ‘AN dd A0 NAOL



SUPPLEMENTAL INFORMATION



Hoday uonepdwo) sjuejunoooy Bulkuedwodoy 995

01€T Kioysodaq arerg sked 0z¢ 90/81/L %S1's usodag jo sreoyra)y pung [e5uUaD
ANTYA/LSOD NOILYWEOANI 3Lva aiva q1vY INTWLSIANI
LRAWLSTANI YIFHIO ALMNLYA NOLLISINDOY LSTUFINI 40 FdAL JHSAINMO

900T ‘0¢ 1aquiandag
SINGWLSIANI 40 TINATHOS
IddISSISSIN ‘30N 30 NMOL



poday uonepdwon $juened9y Bulfuedwoddy seg

——— —_— —_———
- b3

8pp'891  § £¥8'SS $ 16Tvt  $ TYI0OL
L9 661°S 0611 : lamorg Jed]

Jueg s1dULE| % SIUBLIIAN ¥0/20/T1
rh0'e $68°¢ 6€6°9 Jape0]/10)0R1 | -IP3I]) 2123(] UYOf ¥0/90/%0
616'€S 909°01 9T5'Y9 duyy 19mag weoT 'de)

EQEQO_0>UQ E_E:EEOU pue
anwou0od Jo Jusunredaq 1ddrssissiy Z0/10/10
- $69°1 S69°1 d(/d 19101347 £00T

yueq sioubie] 7 SJUBYIN Z0/81/21
TLO'9S $00°T1 LLOR9 [4: 3 CLUARCE

ueg SISULR,] 2% SIURLIW 00/€0/50
S58°1y 1€5°11 ¢8EES : uonel§ A4

yusdoaad Aunuuo) pue
anwoucaq Jo wewieda 1ddississIyg 26/10/01
L189 71601 6TL LI 1apuRxa[y-31qeied 310N L6/10/50
11qaq wn-3ue] BYY
- - (Spuog INNUIAIY
- $. - S - $ - $ :spuog woneIqQ [ERUD
90/£0/60 pamyd panss] $0/10/01 1Lvd
Surpueising Teaj [w0ST] BuLn( SUOHOBSURLL SuipuesIng ASOJHNd ANV NOLLINIIAd ANSsI
ouefeqg soueedg

9007 ‘0€ Joquiaidog popug Teax [B0st] 201 104
1450 WEAL-HNOT 40 81NdIHOS
14JISSISSIIN ‘AN d A0 NAOL



Name

Jesse Quillen
Johnny Armstrong
Alan Prestage
Richard Freelon
Jessey Higdon
Gary Edwards
Rita Talford

Rita Talford

Paul Hendrix

Other specified city employees

TOWN OF BRUCE, MISSISSIPPI -
_ SCHEDULE OF SURETY BONDS FOR TOWN OFFICIALS

Position
Mayor
Alderman
Alderman
Alderman
Alderman
Alderman

City Clerk

Tax Collector
Chief of Police

Various

September 30, 2006

Surety

Travelers Casualty & Surety Company

Travelers Casualty & Surety Company -

Travelers Casualty & Surety Company
Travelers Casualty & Surety Company
Travelers Casualty & Surety Company
Travelers Casualty & Surety Company
Western Surety Company
Western Surety Company
Western Surety Company

Western Surety Company

See Accompanying Accountant's Compilation Report

Bond Amount
§ 25,000
25,000
25,000
25,000
25,000
25,000
50,000
10,000
50,000

5,000
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Town of Bruce, Mississippi
Independent Accountant’s Report on Applying
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REX ASHLEY, LTD.

Gina Picgman

CERTIFIED PUBLIC ACCOUNTANT
15 WEST REYNOLDS

PONTOTOC, MISSISSIPPI 38863
Member of American Institute

Member of Mississippi Socii;ly
of Certified Public Accountants

of Certified Public Accountants

Independent Accountant’s Report on Applying
Agreed Upon Procedures

The Mayor and Board of Aldermen
Town of Bruce
Bruce, Mississippi

I have applied certain agreed-upon procedures, as discussed below, to the accounting
records of the Town of Bruce, Mississippi as of September 30, 2006, and for the year
then ended, as required by the Office of the State Auditor, under the provisions of
Section 21-35-31, Miss. Code Ann. (1972). It is understood the report is solely for the
use of the governing body of the Town of Bruce, Mississippi, and the Office of the
State Auditor and should-not be used for any other purposes. My procedures and

findings are as follows: -

1. Ireconciled cash on deposit with the following banks to balances in the
respective general ledger accounts and obtained confirmation of the

related balances from the banks:

Balance Per
Bank Fund General Ledger
Merchants & Farmers General $ 696.421
BancorpSouth General 11,007
Total General Fund $ 707,428

Merchants & Farmers Capital Projects $§ 44574
Merchants & Farmers Trust & Agency $ 872,374
Merchants & Farmers Proprietary $ 140,775
BancorpSouth Proprietary 84,372

Total Proprietary Fund $ 225147



2. 1physically examined securities held for investment. Securities held in trust
were confirmed directly with respective trustees. All investment transactions
during the year were examined for compliance with investments authorized by
Section 21-33-323, Miss. Code Ann. (1972).

General Security Fund Ledger Cost
Certificate of Deposit General $£1,310

3. 1Iperformed the following procedures with respect to taxes on real and
personal property (including motor vehicles( levied during the fiscal year:

a. Verified use of certified county assessment rolls and traced levies to
governing body minutes;

b. Examined uncollected taxes for proper handling, including tax sales;
c. Traced distribution of taxes collected to proper funds; and

d. Analyzed increase in taxes for most recent period for compliance with
increase limitations of Sections 27-39-320 to 27-39-323, Miss. Code
Ann. (1972).

The distribution of taxes to funds was found to be in accordance with
prescribed tax levies, and uncollected taxes were determined to be properly -
handled.

Ad valorem tax collections were found to be within the limitations 6f Sections
27-39-320 to 27-39-323, Miss. Code Ann. (1972}

There were no ad valorem tax collections for the retirement of General
Obligation Debt. '

- 4. Ireconciled debt payments with lender confirmations with no exceptions. The
Municipality was found to be in compliance with debt requirements.

5. Treconciled utility billings with utility deposits and tested related utility fees.
I determined utility collections to be correctly handled.

6. I proved mathematical accuracy of the following:

Account Balance per General Ledger

Utility Deposits $ 38,615
Retirement Expenditures 51,208



7.

I obtained a statement of payments made by the Department of Finance and
Administration to the municipality. Payments indicated were traced to
deposits in the respective bank accounts and recorded in the general ledger
without exception. Payments traced were as follows:

Payment Purpose Receiving Fund Ledger Amount
Homestead Exemption Reimb  General Fund $ 21,226
Sales Tax Allocation General Fund 428,827
General Municipal Aid General Fund 1,093
TVA Pymts in Lieu of Taxes  General Fund 46,249
Gasoline Tax General Fund 5,766
Fire Protection General Fund 10,664
“Other Aid to Municipalities General Fund 10,650
Other Aid to Municipalities Trust & Agency 68,214

I selected a sample of purchases made by the municipality during the fiscal
year. Each sample item was evaluated for compliance with purchasing
requirements set forth in Title 31, Chapter 7, Miss. Code Ann. {1972), as

applicable.

The sample consisted of the following:
Number of Sample Items 26
Total Dollar Value of Sample $321,405

I found the municipality’s purchasing procedures to be in agreement with the
requirements of the above-mentioned sections.

I have read the Municipal Compliance Questionnaire completed by the
municipality. The following responses to the questionnaire indicate
noncompliance with state requirements. — The municipality does not properly
tag and account for fixed assets.



Because the above procedures do not constitute an audit in accordance with
generally accepted auditing standards, I do not express an opinion on any of the
specific accounts or classes of transactions referred to above. In connection with
the procedures referred to above, no matters came to my attention that caused me
to believe the items specified in Paragraphs 1 through 6 should be adjusted. Had 1
performed additional procedures or had I conducted an audit of the financial
statements in accordance with generally accepted auditing standards, matters
might have come to my attention that would have been reported to you. This
report should not be associated with the financial statements of the Town of
Bruce, Mississippi, for the year ended September 30, 2006.

Céﬁvrt«./ /jt\.g? ~
Gina Bridgman, CPA
January 18, 2007




CITY OF BRUCE

(R B

RECONCILIATION OF ORIGINAL AD VALOREM TAX ROLLS

TO FUND COLLECTIONS
FOR THE YEAR ENDED SEPTEMBER 30, 2006

Assessed
Value
Adjusted Assessed Valuation:
City:
Realty $5,923.122
Personal - other than auto 4,113,771
Personal - auto
(remitted by county) 2.080.969
Total City @ 26.40 Mills $12.117,862
Less: Commissions paid $ 2,747
Homestead exemption allowed 25,292
Add: Actual homestead reimbursement § 21,226
Damages 2,669
Prior year tax collections 1.824
Total to Account For
Credits Taxes Reimbursement  Total
Collections allocated to:
General Fund $291,569  §$21,226 $312.,795
Totals $291.569 $21.226 $312.795
Balance Represented By
Unpaid realty and personal tax $ 4,766
Unaccounted for — undersettled 31

Tax

$319,912

(28,039)

25,719

$317.592

$312,795

4.797

Total Accounted For

$317,592



CITY OF BRUCE

RECONCILIATION OF ORIGINAL AD VALOREM TAX ROLLS

TO FUND COLLECTIONS
FOR THE YEAR ENDED SEPTEMBER 30, 2006

Assessed
Value Tax
Adjusted Assessed Valuation:
City:
Realty $5,923,122
Personal - other than auto 4,113,771
Personal - auto
(remitted by county) 2,080,969
Total City @ 26.40 Mills $12.117.862 $319,912
Less: Commissions paid $ 2,747
Homestead exemption allowed 25,292 (28,039)
Add: Actual homestead reimbursement § 21,226
Damages 2,669
Prior year tax collections 1,824 25,719
Total to Account For $317,592
Credits Taxes Reimbursement  Total
Collections allocated to:
General Fund 0 $291.,569 $21.226 $312,795
Totals $291,569 $21.226 $312,795  $312,795
Balance Represented By
Unpaid realty and personal tax $ 4,766
Unaccounted for — undersettled 31 4,797

Total Accounted For

$317,592



Cash - General
General - Restricted
Utilities

Debt - General
Utilities

OPERATING EARNINGS (LOSSES)
General

Utilities

CITY OF BRUCE

Increase

9/30/08 9/30/05 (Decrease)

$ 705,118 $ 689,202 $ 159186

2,310 2,310 -

225,147 212,762 12,385

$ 932575 3 904,274 $ 28,301

$ 107,712 $ 140,342 $ (32,630)

60,736 83,849 (23,213)

$ 168,448 $ 224291 $ (55,843)
$ 72860 $ 170,779
$ (24,736) $ (41,888)




