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TAYLOR, POWELL, WILSON & HARTFORD, P.A.
CERTIFIED PUBLIC ACCOUNTANTS
PosT OFFICE BOX 8240
GREENWOOD, MI1sS1SS1PPI 38935-8240
662-453-6432

ACCOUNTANT'S COMPILATION REPORT

Honorable Mayor and
Board of Aldermen
Town of Sumner, Mississippi

We have compiled the accompanying combined statement of receipts and disbursements (all funds) of the
Town of Sumner, Mississippi for the year ended September 30, 2007, in accordance with Statement on
Standards for Accounting and Review Services issued by the American Institute of Certified Public
Accountants.

A compilation is limited to presenting in the form of financial statements information that is the representation
of management. We have not audited or reviewed the accompanying combined statement of receipts and
disbursements (all funds) and, accordingly, do not express an opinion or any other form of assurance on it.

The Town’s policy is to prepare its financial statement on the basis of cash receipts and disbursements;
consequently, certain revenue is recognized when received rather than when measurable and available, and
certain expenditures are recognized when paid rather than when the obligation is incurred. Accordingly, the
combined statement of receipts and disbursements (all funds) is not intended to present results of operations
in conformity with generally accepted accounting principles.

Management has elected to omit substantially all of the disclosures ordinarily included in financial statements.
If the omitted disclosures were included, they might influence the user's conclusions about the town’s cash
receipts and disbursements. Accordingly, the financial statement is not designed for those who are not
informed about such matters.

The supplementary information contained on pages 8 through 10 is presented for purposes of additional
analysis and has been compiled by us from information that is the representation of management of the Town
of Sumner, Mississippi, without audit or review. Accordingly, we do not express an opinion or any other form of
assurance on such supplementary information.

Management has not presented the management's discussion and analysis information nor the budgetary
comparison supplementary information that the Government Accounting Standards Board has determined is
required to supplement, although not required to be a part of, the basic financial statement.

T, Funll , iblin. B, (A

July 11, 2008
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TOWN OF SUMNER, MISSISSIPPI
SCHEDULE OF INVESTMENTS (ALL FUNDS)
SEPTEMBER 30, 2007

Certificates of Deposit, Delta Southern Bank:

Dated 4-2-07, due 4-2-08, 4.52% $ 200,000.00
Dated 5-9-07, due 5-9-08, 4.90% 100,000.00
Total investments 3. 300,000.00

Distribution:
General Fund ' $ 150,000.00
Water & Sewer Fund 150,000.00
Total investments $____ 300,000.00

See Accountant's Compilation Report.
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TOWN OF SUMNER, MISSISSIPPI

SCHEDULE OF SURETY BONDS FOR TOWN OFFICIALS

SEPTEMBER 30, 2007

Name Position Company Bond
J. J. Webb, Il Mayor Brierfield Insurance Co. 50,000.00
Toni Clark . Town Clerk Brierfield Insurance Co. 50,000.00
Betty M. Bourne Dep. Town Clerk Brierfield Insurance Co. 10,000.00
Clifton E. Harris Police Chief/
Town Marshall Western Surety Co. 50,000.00
Frank Mitchener, Jr. Alderman Travelers Casualty &
Surety of America 3,000.00
Leonard Patterson Alderman Travelers Casualty &
Surety of America 3,000.00
Smith Murphey, IV Alderman Travelers Casualty &
Surety of America 3,000.00
Maudie Clay Alderman Travelers Casualty &
Surety of America 3,000.00
Pamela M. Fortner Alderman Travelers Casualty &
Surety of America 3,000.00

See Accountant’'s Compilation Report.
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TAYLOR, POWELL, WILSON & HARTFORD, P.A.
CERTIFIED PUBLIC ACCOUNTANTS
PosT OFFICE BOX 8244)
GREENWQOD, MISSISSIPPI 38930
662-453-6432

INDEPENDENT ACCOUNTANT'S REPORT
ON APPLYING AGREED-UPON PROCEDURES

Honorable Maycr and Board of Aldermen
Town of Sumner
Sumner, Mississippi

We have performed the procedures enumerated below, which were agreed to by the Office of the State Auditor,
to the accounting records of the Town of Sumner, Mississippi, solely to assist the Office of the State Auditor in
evaluating the Town of Sumner, Mississippi’s compliance with certain laws and regulations as of September 30,
2007, and for the year then ended. The Town of Sumner, Mississippi's management is responsibie for the
accounting records of the Town of Sumner, Mississippi, This agreed-upon procedures engagement was
performed in accordance with attestations standards established by the American Institute of Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of the Office of the State Auditor,
State of Mississippi. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other purpose.

Our procedures arnd findings are as follows:

A.  We reconciled cash on deposit with the following banks to balances in the respective general ledger
accounts and obtained confirmation of the related balances from the banks. No exceptions were found.

Balance Per
Bank ks, Fund General Ledger
Checking:
Regions Bank:
General fund General $ 23,080.24
Money Market Account:
Regions Bank General 41,912.36
Certificates of Deposit:
Regions Bank:
Dated 4-2-07, due 4-2-08, 4.527% General 125,000.00
Delta Southern Bank:
Dated 5-9-07, due 5-9-08, 4.90% General 25,000.00
Total General Fund $ 214,992 60
Checking:
Regions Bank Debt Service $ 4.797.13
Total debt service fund $ 4,797.13
Checking:
Regions Bank Water and Sewer $ 37,032.19
Certificates of Deposit:
Regions Bank:
Dated 4-2-07, due 4-2-08, 4.527% Water and Sewer 75,000.00
Delta Southern Bank:
Dated 5-9-07, due 5-9-08, 4.90% Water and Sewer 75,000.00

Total water and sewer fund $ . 187,032.19




o

B.  All investments transactions during the year were examined for compliance with investments authorized by
Section 21-33-323, Miss. Code Ann. (1972).

C. We performed the following procedures with respect to ad valorem taxes on real and personal property

levied during the fiscal year.

1. Proved the mathematical accuracy of the tax rolis and traced levies to governing body minutes.

2. Reconciled the amount of taxes levied per the tax rolls to amounts actually coliected.

3. Examined uncollected taxes for proper handling including tax sales.

4. Traced distribution of taxes collected to proper funds.

5. Analyzed increase in taxes for most recent period for compliance with increase limitations of Sections

27-39-320 to 27-39-323, of Miss. Code Ann. (1972).

Tax assessments were found to be mathematically correct and in agreement with collections as follows:

Real property
Personal property
Automobile

Totals

Homestead exemption allowed

Actual homestead reimbursement

County's Tax Collector’s
Commissions

Penalties and interest on
delinquent taxes

Legislative credit auto taxes

Prior year taxes

TOTAL TAXES TO ACCOUNT FOR

Credits:
General Fund
Debt Service Fund

Total collected and settled

Balance Represented By:
Uncollected real property
taxes
Uncollected personal property
taxes
Unlocated difference

TOTAL TAXES ACCOUNTED FOR

Taxable
Assessed
Values Millage Levy
$ 1,132,313 53.00 $ 60,012.59
369,531 53.00 19,585.14
277,352 53.00 14,699.66
$ 1,779,196 04,297.39
(13,101.28)
9,036.38
(1,081.12)
1,297.12
6,393.10
4,896.59
$ _ 101,738.18
Taxes
Penalties
and Homestead
Interest Reimbursement Total
76,334.97 $ 767240 $ 84,007.37
13,603.77 1,363.98 14,967.75
$ 8993874 § 903638 98,975.12
2,815.04
140.87
(192.85)

$ 101,738.18
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The distribution of taxes to funds was in accordance with prescribed tax levies and uncollected taxes were
properly handled.

Ad valorem tax collections were within the limitations of Sections
27-39-320 to 27-39-323, Miss. Code Ann. (1972), as follows:

Limitation: Actual collection:
(excluding debt service) (excluding debt service)
Base year 2006 $ 79,680.37 Fiscal year ended

: 9-30-07 $ 76,334.97

10% increase 7,968.04 Homestead exemption
reimbursement 7,672.40
Under limitation 3.641.04
Total $ 8764841 $ 8764841

D. We obtained a statement of payments made by the Mississippi Department of Finance and Administration to
the town. The payments indicated were traced to deposit in the bank and recorded in the general ledger
without exception. Cash receipts were as follows:

Purpose Receiving Fund Amount

Homestead exemption reimbursement General Fund $ 7,672.40
Homestead exemption reimbursement Debt Service Fund 1,363.98
Sales tax allocation General Fund 44,738.36
Gasoline tax General Fund 1,119.06
Fire protection allocation : General Fund 1,926.02
General municipal aid General Fund 212.14
Grand Gulf-payment in lieu of taxes General Fund 3,654.563
Liguor privilige tax General Fund 900.00
Justice Assistance General Fund 277.67

$ 6176416

E. We selected a sample of purchases made by the Town during the year. Each sample item was evaluated
for compliance with purchasing requirements set forth in Sections 31-7-1, 31-7-13, 31-7-49 and 31-7-57, of
the Miss. Code Ann. (1972), as applicable. '

The sample consisted of the following:

Number of sample items 66
Dollar value of sample $ 42,668.59

We found the Towri’s purchasing procedures to be in compliance with the above sections.

F. We have read the Municipal Compliance Questionnaire completed by the Town. The completed
questionnaire indicated no instances of noncompliance.

We were not-engaged to, and did not, conduct an examination, the objective of which would be the expression of
an opinion on the specified elements, accounts, or items. Accordingly, we do not express such an opinion. Had
we performed additional procedures, other matters might have come to our attention that would have been

reported to you.
This report is intended solely for the use of the Office of the State Auditor, State of Mississippi and should not be

used by those who have not agreed to the procedures and taken responsibility for the sufficiency of the
procedures for their purposes. However, this report is a matter of public record and its distribution is not limited.

Ty, Pl il thAGL 1. 4.

July 11,2008




