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CP A MULLEN &
COMPANY
Certified Public Accountants

105 Wall Street, Lexington, MS 39095
(662) 834-2556 * (601) 605-4596

Independent Accountants’ Report on
Compiled Financial Statement

Honorable Mayor and Board of Aldermen
Town of Vaiden

P.O.Box 76

Vaiden, Mississippi 39176

We have compiled the accompanying Statement of Cash Receipts and Disbursements—
All Funds of the Town of Vaiden for the year ended September 30, 2007 in accordance
with Statements on Standards for Accounting and Review Services issued by the
American Institute of Certified Public Accountants.

A compilation is limited to presenting in the form of financial statements information that
is the representation of management. We have not audited or reviewed the
accompanying financial statement and, accordingly, do not express an opinion or any
other form of assurance on it.

The accompanying financial statement has been prepared on the cash basis of
accounting, which differs from generally accepted accounting principles. Management
has elected to omit substantially all of the disclosures ordinarily included in a financial
statement prepared on the cash basis of accounting. If the omitted disclosures were
included in the financial statement, they might influence the user’s conclusions about the
Town’s cash receipts and disbursements. Accordingly, this financial statement is not
designed for those who are not informed about such matters.

The supplementary information on pages 8 through 10 is presented for purposes of
additional analysis and has been compiled by us from information that is the
representation of management of the Town of Vaiden, without audit or review.
Accordingly, we do not express an opinion or any other form of assurance on such
supplementary information.

M Compaury—
Mullen & Company

Lexington, MS 39095
May 6, 2008

Central Chapter MSCPA Member AICPA ?vgmbcr Madison County Chamber of Commerce Membe



TOWN OF VAIDEN, MISSISSIPPI

SEPTEMBER 30, 2007

FINANCIAL SECTION



S

140d3d NOILVTIdWOD 'SLINYLINNOJIY 338

FOrvP0'e ¢ 68FB6ELS <ozees § 0/869 § 612L9cF 9/508 $ GEG6.LS
€y LG 825'2 210'06E (0[0]3 ¥v6'elL B65'YS ove'Leg
126'262'} 116'9E} 812'8yS 0..'69 Gll'Ee B.6'Ge 682'88%
881'V61 LL6'9E L - - - SLL'LLE 2oLy
L16'9E L16'9E L - - - - -
14215 - SEL'LL 29l'ay
£8.'860'1 - BY2'8YS 0..'69 SLL'ET £98'v1 Y ANA 44
028'C} LEVOL L1B 22z’
922'0s 922'0S
viv'ee z6E'g 260/t
829'89 82989
8E€'G82 BEE'98C
z9zg'ey A TAAS
952’9 952'9
£68'ch £68'cl
0E0'61 0E0'6}
69G'v 695V
G/6'C G/6'C
008'1L 008°L
2oe'e 29€'2
1gs'sl L 185841
09t'oLL 09%'0L1
02269 0..'69
g8e'8l 98¢€'81
£98°'ce £58'2¢
¥65'2 ¥65'2
L82'€21 $ - s - $ - $ G/2't2$ GKL'E $ L6296 $
(AluO wnpueIoWS) pung pun4 10eloid ERTNER anusasy |eisusD)
S{BIO] Aeonpiq Arejaudold [euden 199q [eioadsg

2002 ‘0€ 1aquisides papul Jesp

HO4 LNNOJJV OL TVLOL
Jeap jo ‘Bag - aoueeg usen
sidieoay |ejoL

sydjaoay Jaui0 [elol

pun4 Aouafy pue isni] Aq pe1oatjon xel
Sigjsuel] pue sueoT
sidieoay Jeyio

sjdigoay anuaAay [Bj0]

auloou| Jsalaju)
sjlapo4 pue sall4
SnosuR||aosIy
lamag
1918 M
affeqien
:8801A19G Jo) sabieysn
uo1193101d ali4 Alunon
sjueln) (2207
juels 54090
weibold Jan arewu)
ousIg xe L |ng puely
ejeqoay 8l 9iBIS
xe] abapald Jonbin
Xe| 2U|0SED)
Xe] soes
1SONUSASY paleys eels
lclate]
Wwels vasn
‘U EE
AJUN23ag pugBWoH
:89nusAsy |elapa
SaIN UO SexXe] 8SIyoue.
SHULD4 pUB asudol
saxe| Apadold |eiauen)
sjdigoay anuaasy

SANN4 177 - SLINFWISHNAESId ANV S1d3103H HSVO 40 INFWILVLS

IddISSISSIW ‘NZAIVA 40 NMOL




1HOd3IH NOLLVIIdWOD \SINV.INNOSOY 338

POv v0'C $ BEFAEL$ S928E6 $ 0869 61279e$ 9/608 $ GES6..S HO4 Q3LNNODOY V101

£99'86/ 90t'e 562'56P 001 1st'LL 90L°LS §/9'2/11 4234 0 pus— JUBWIISAAUL LSED

I¥2'G0E" | £e0'LE L 0/6'2t¥ 022'69 8eg'se 0/882 098°109 sjusuwiesungsiq ejc L

PIE'eLS ££0'2E1 58862 0..'69 8ee'se - 8bY'16 sjuawasingsIq Jaylo [B10 L

£€0'2EL g€e0'.€1 pun Aousby pue jsnu|

- Aq painguisiq suoioa) oD Xl

2£2'S0€ 09t'0L 1 0/2'69 £05'69 fenno eudes

12215 oce’le R erd Slejsuel]| pue suecT]

£28'29 6808V torAadl 1sas8)u| Buipnjouj-predey sa10N

000°}1 000°'LL paliiey spuog

- sjusWasINgsIq Jaul0

l9e'ges - 580661 - - 0.8'8¢2 2H'01s sawasingsiq Bunesedo 1eioL

- - 5§93 $56UPSIQSPU| puE spuog

G80'E61 S80°€6! J8m8g pue JaleM

89928 899'28 SHIOM JlaNd

0.8'82 0.8'82 - all4-A18jeS olignd

FATA 14 Lrl'eeg a2)jod-Alafes aland

/66881 $ - $ - $ - $ - $ - $ /66'88L % JUSLILLIBAOE) [BIBUSD) ”

(AluQ winpueIOWa) pung pun4 aloid ELIVEL) anuanay [BJ8UBE) sjuswasingsiq Buneiado :
s|elol Aempnpi4 Aeysudold [enden 198 |eads

2002 ‘o€ Jequsidag papu3 Jeap
SANN4 TV - SINTFATSHNESIA ANY SLd3ID3H HSYD 4O LNIWILVYLS
IddISSISSIN ‘NAAIYA 40 NMOL



TOWN OF VAIDEN, MISSISSIPPI
NOTES TO THE FINANCIAL STATEMENT
September 30, 2007

Note A: Summary of Significant Accounting Policies

General Information

The town operates under the maycr/board of alderman form of government and provides
services as authorized by law.

Reporting Entity

The financial statement of the town consists of all the funds of the town.

Fund Accounting

The accounts of the town are organized on the basis of funds, each of which is
considered a separate accounting entity.

Basis of Accounting

The financial statement is prepared on a cash receipts and disbursements basis, as
prescribed by the Office of the State Auditor. Consequently, certain revenues are
recognized when received rather than when earned, and certain expenses are
recognized when paid rather than when the obligation is incurred.

Note B: Report Classifications

Receipts and disbursements were classified according to requirements for small towns
in the State of Mississippi as prescribed by the Office of the State Auditor.

SEE ACCOUNTANTS’ COMPILATION REPORT
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TOWN OF VAIDEN, MISSISSIPPI

SEPTEMBER 30, 2007

SUPPLEMENTAL INFORMATION



NOTES PAYABLE

TOWN OF VAIDEN, MISSISSIPPI
STATEMENT OF LONG TERM DEBT
September 30, 2007

Balance Transactions
QOutstanding During Fiscal Year
Oct. 1, 2006 Issued Redeemed

Belance
Qutstanding
Sept. 30, 2007

FmHA 5% Note #92-04 due in

monthly instaiiments of $912.00 75,152 - 7,354 67,798
General Obligation Bonds due in annual
installments of $11,000 - $20,000 335,000 11,000 324,000
Holmes County Bank to pay Shongolo
FmHA notes due in annual instaliments
of $37,145 70,547 - 34,534 36,013
Total Notes Payable-Vaiden $ 480699 $ - $ 52888 $ 427 811
Assessed Valuation $ 3,034,763
Population-2000 Census 840

SEE ACCOUNTANTS' COMPILATION REPORT
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TOWN OF VAIDEN, MISSISSIPPI
SCHEDULE OF BONDS ON TOWN OFFICIALS
September 30, 2007

Person Position Bond Amount
Edie Cooper City Clerk $ 50,000
Terry Andrews Police Chief 25,000
Ladonna Brooks Police Officer 25,000
Charley McBride Police Officer 25,000
Allen Vance Police Officer 25,000
Thomas Doster Police Officer 25,000
Curtis Bailey Police Officer 25,000
Miranda Roberson Deputy Clerk 10,000
Frances Welch Mayor Pro Term 10,000
George Turbeville Mayor 10,000
Miranda Roberson Water Clerk 10,000
Miranda Roberson Deputy Court Clerk 10,000
Charley McBride Deputy Court Clerk 10,000
Curtis Bailey Deputy Court Clerk 10,000
Edie Cooper Court Clerk 10,000
Curtis Meeks Alderman 15,000
Grace Voorhees Alderman 15,000
Lemon Cunningham Alderman 15,000
Frances Weilch Alderman 15,000
Doris Fluker Alderman 15,000
Mayor & Clerk USDA Position Bond 175,000

All bonds are issued by St. Paul Insurance Company.

SEE ACCOUNTANTS' COMPILATION REPORT
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MULLEN &
CPA PRy

Certified Public Accountants

105 Wall Street, Lexington, MS 39095
(662) 834-2556 » (601) 605-4596

INDEPENDENT ACCOUNTANTS’ REPORT ON APPLYING

AGREED-UPCN PROCEDURES

Honorable Mayor and Board of Aldermen

Town of Vaiden
Vaiden, Mississippi 39176

We have applied certain agreed-upon procedures, as discussed below, to the accounting records
of the Town of Vaiden, Mississippi, as of September 30, 2007, and for the year then ended, as
required by the Office of the State Auditor, under the provisions of Section 21-35-31, Miss. Code
Ann. (1972). It is understood that the report is solely for the use of the governing body of the
Town of Vaiden, Mississippi, and the Office of the State Auditor and should not be used for any

other purposes. Our procedures and findings are as follows:

1. We reconciled cash on deposit with Holmes County Bank & Trust to balances in the
respective general ledger accounts and obtained confirmation of the related balances from

the bank:

Account Title

Fund

General Ledger
Balance

Fire Fund

Fire Rebate

Rural Development 2003
General Fund
Clearing Account
COPS Fast Grant
City Hali Project

Tax Account

Water Revenue
CDBG

Water-Meter Deposit

Special Revenue
Special Revenue
Debt Fund
General Fund
General Fund
General Fund

Capital Project Fund
Trust & Agency Fund

Water Fund
Water Fund
Water Fund

3,884
21,822
11,481
91,828

1,369

1
100
2,406

152,600

10
6,299

2. We confirmed directly with Holmes County Bank & Trust all investments, including
certificates of deposits, owned by the Town of Vaiden. All investment transactions during
the year were examined for compliance with investments authorized by Section 21-33-323,

Miss. Code Ann. (1972).

Investment Fund Amount

CD# 312108 Special Revenue $ 6,000
CD# 312561 Special Revenue 20,000
CD# 312560 Water Fund 38,439
CD# 312118 Water Fund 10,800
CD# 31211 General Fund 30,000
CD# 314614 Water Fund 155,290
CD# 312562 Water Fund 1,866
CD# 3094 General Fund 54,477
CD# 314693 Water Fund 129,991

Central Chaprer MSCPA Member

AIqP_‘\ Member

Madison County Chamber of Comimerce Membes



Honorable Mayor and Board of Aldermen
Continued

3. We performed the following procedures with respect to ad valorem taxes on real and
personal property levied during the fiscal year:

a. Verified use of certified county assessment rolls and traced levies to governing body
minutes.

b. Examined uncollected taxes for proper handling, including tax sales.
c. Traced distribution of taxes collected to proper funds.

d. Analyzed increase in taxes for most recent period for compliance with increase
limitations of Sections 27-39-320 through 27-39-323, Miss. Code Ann. (1972).

The distribution of taxes to funds was found to be in accordance with prescribed tax
ievies, and uncollected taxes were determined to be properly handled.

Ad valorem taxes were found to be within the limitations of Sections 27-39-320 to 27-39-
323, Miss. Code Ann, (1972).

4. We obtained a statement of payments made by the Mississippi Department of Finance and
Administration to the town. Payments indicated were traced to deposits in banks and
recordings in the general ledger without exception. Payments traced were as follows:

Receiving

Purpose Fund Amount

Inmate Litter Program General Fund $ 19,030
General Municipal Aid General Fund 438
Gasoline Tax General Fund 2,362
Homestead Exemption Reimb. General Fund 10,115
Nuclear Plant-In Lieu General Fund 4,569
Fire Protection Special Revenue 3,975
Sales Tax Allocation General Fund 118,681
COPS Fast Grant General Fund 43,893
Homeland Security General Fund 18,386
CDBG Grant Water Fund 170,460
Liquor Privilege License General Fund 1,800

5. We selected a random sample of purchases made by the town during the year. Each
sample item was evaluated for compliance with public purchasing requirements sat forth in
Title 31, Chapter 7, Miss. Code Ann. (1972), as applicable.

The sample consisted of the following:

Number of Sample ltems 26
Dollar Value of Sample $ 84717

We found the Town’s purchasing procedures to be in agreement with the requirements
of the above mentioned sections.

12



Honcrable Mayor and Board of Aldermen
Continued

6. We read the Municipal Compliance Questionnaire completed by the town dated October 1,
2007. The completed survey indicated no instances of noncompliance with state
requirements.

Because the above procedures do not constitute an audit in accordance with generally accepted
auditing standards, we do not express an opinion on any of the specific accounts or classes of
transactions referred to above. In connection with the procedures referred to above, no matters
came to our attention that caused us to believe the items specified in Paragraphs 1, 2 and 3
should be adjusted. Had we performed additional procedures or had we conducted an audit of
the financial statements in accordance with generally accepted auditing standards, matters might
have come to our attention that would have been reported to you. This report should not be
associated with the financial statements of the Town of Vaiden, Mississippi, for the year ended
September 30, 2007.

Mo <+ CQ/WBOM/B/

Mullen & Company
Certified Public Accountants
Lexington, MS

May 6, 2008
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