
  
 
 
 
 

 
 
 
 
 

The following document was not prepared by the Office of the State Auditor, but was 
prepared by and submitted to the Office of the State Auditor by a private CPA firm.  The 
document was placed on this web page as it was submitted.  The Office of the State 
Auditor assumes no responsibility for its content or for any errors located in the 
document.  Any questions of accuracy or authenticity concerning this document should 
be submitted to the CPA firm that prepared the document. The name and address of the 
CPA firm appears in the document. 



TOWN OF CRENSHAW 
CRENSHAW, MISSISSIPPI 

AUDITED STATEMENT OF CASH RECEIPTS 
AND DISBURSEMENTS 

SEPTEMBER. 30, 2015 





TOWN OF CRENSHAW 
CRENSHAW, MISSISSIPPI 

TABLE OF CONTENTS 

Independent Auditor's Report on the Financial 
Statement and Supplemental lnformatio,n ....................................... 1-2 

Combined Statement of Cash 
Receipts and Disbursements (All Funds).............................................. 3-4 

Notes to the Financial Statement........................................................... 5-6 

Supplemental Information: 

Schedule of Surety Bonds for Town Officials ............................... .. 7 

Independent Auditor's Report on Complian,ce 
with State Laws and Regulations ......................................................... .. 8 





ATRIS NITER, JR. 
CERTIFIED PUBLIC ACCOUNTANT 

INDE ENDENT AUDITOR'S REPORT 
ON HE FINANCIAL STATEMENT 

AND UPPLEMENTAIL INFORMATION 

Honorable Mayor and Board of Aid rmen 
Town of Crenshaw 
Crenshaw, Mississippi 

REPORT ON THE FINANCIAL STA EMENT 

1750 Madison Avenue, Suite 220 

Memphis, Tennessee 38104 

Ph. (901) 726•9700 

Fax (901) 726•9708 

a niter 13 78@bellsouth.net 

We have audited the accompanyi g combined statement of cash receipts and disbursements 
(all funds) of the Town of Crensha , Mississippi, for the year ended September 30, 2015. This 
statement is the responsibility oft e Town's management. Our responsibility is to express an 
opinion on this statement based on our audit. 

MANAGEMENT'S RESPONSIBILI Y FOR THE FINANCIAL STATEMENT 

Management is responsible for the reparation and fair presentation of this financial statement in 
accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of financial sta ement that is free from material misstatement, whether due to 
fraud or error. 

AUDITOR'S RESPONSIBILITY 

Our responsibility is to express an pinion on this financial statement based on our audit. We 
conducted our audit in accordance ith auditing standards generally accepted in the United States 
of America. Those standards requi e that we plan and perform the audit to obtain reasonable 
assurance about whether the financi I statements are free of material misstatement. 

An audit involves performing procedu es to obtain audit evidence about the amounts and disclosures 
in the financial statement. The proce ures selected depend on the auditor's judgment, including the 
assessment of the risks of material isstatement of the financial statement, whether due to fraud or 
error. In making those risk assessme ts, the auditor considers internal control relevant to the entity's 
preparation and fair presentation of t e financial statement in order to design audit procedures that 
are appropriate in the circumstanc s, but not for the purpose of expressing an opinion on the 
effectiveness of the entity's internal c ntrol. Accordingly, we express no such opinion. An audit also 
includes evaluating the appropriate ess of accounting policies used and the reasonableness of 
significant accounting estimates ade by management, as well as evaluating the overall 
presentation of the financial statem nt. We believ•~ that the audit evidence we have obtained is 
sufficient and appropriate to provide basis for our audit opinion. 
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We conducted our audit in ace rdance with generally accepted auditing standards and 
Government Auditing Standards is ued by the Comptroller General of the United States. Those 
standards require that we plan an perform the audit to obtain reasonable assurance about 
whether the combined statement of cash receipts and disbursements (all funds) is free of 
material misstatement. An audit in ludes examining on a test basis, evidence supporting the 
amounts and disclosures in the c mbined statement of cash receipts and disbursements (all 
funds). An audit also includes ssessing the accounting principles used and significant 
estimates made by management, s well as evaluating the overall statement presentation. We 
believe that our audit provides a re sonable basis for our opinion. 

BASIS OF ACCOUNTING 

We draw attention to Note 1 of the financial statement, which describes the basis of accounting. This 
financial statement is prepared on the cash basis of accounting, which is a basis of accounting other 
than accounting principles generally accepted in th,e United States of America. Our opinion is not 
modified with respect to that matter. 

OPINION 

In our opinion, the financial statement referred to in the first paragraph presents fairly, in all material 
respects, the statement of cash receipts and disbursements of the Town of Crenshaw for the year 
ended September 30, 2015, in accor~ance with the cash basis of accounting described in Note 1. 

OPINION ON SUPPLEMENTAL IN ORMATION 

Our audit was performed for the pu pose of forming an opinion on the financial statement taken 
as a whole. The schedules and s pplemental information listed in the table of contents are 
presented for purposes of additio al analysis and are not a required part of the financial 
statement of the Town of Crensha , Mississippi. Such information has been subjected to the 
auditing procedures applied in the audit of the financial statement and, in our opinion, is 
fairly presented in all material respe ts in relation to the financial statement taken as a whole. 

In accordance with Government A iting Standards, we have also issued a report dated March 
25, 2016 on our consideration of the Town of Crenshaw's compliance with state laws and 
regulations. 

c"~s*-- Vu.::l7ti 
Atris Niter, Jr. J 
Memphis, Tennessee 
March 25, 2016 
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OWN OF CRl:NSHAW 
STATEMENT OF ASH RECEIPTS AND DISBURSEMENTS 

SEPTEMBER 30, 2015 

FUND 
Special 

REVENUE RECEIPTS General Revenue Proprietary 

General Property Taxes $ 68,538 
Ad ValoremTaxes 7,434 
Fines 24,951 
Grants 207,504 
Other 24,340 

Intergovernmental Revenues: 

Department of Finance 20,226 
Franchise Taxes 21,436 
Sales Taxes 55,400 
Rail Car Tax 1,579 

State Fire Department Rebate 12,888 

Charges for Services: 

Water 199,031 
Sewer 62,479 
Garbage 46,903 

TRANSFERS IN (OUT) 355,000 (355,000) 
-~~ 

TOTAL RECEIPTS 786,408 12,888 (46,587) 

CASH - Beginning (1,622) 31,279 67,373 

TOTAL TO ACCOUNT 
FOR $ 784,786 44,167 20,786 
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Total 
(MEMORANDUM 

Only) 

$ 68,538 
7,434 

24,951 
207,504 

24,340 

20,226 
21,436 
55,400 

1,579 

12,888 

199,031 
62,479 
46,903 

-0-

752,709 

97,030 

$ 849,739 





TOWN OF CRENSHAW 
STATEMENT OF ASH RECEIPTS AND DISBURSEMENTS 

SEPTEMBER 30, 2015 

OPERATING DISBURSEMENTS 

Administration 
Fire 
Police 
Maintenance 
Library 
Grants 
Other services and charges 

TOTAL DISBURSEMENTS 

CASH · Ending 

$ 

General 

152,852 
9,607 

196,718 
128,957 

4,800 
233,698 
40,728 

767,360 

17,426 

FUND 
Special 

Revenue 

15,303 

15,303 

28,864 

Proprietary 

2,114 

2,114 

18,672 

$ 

TOTAL AMOUNT 
ACCOUNTED FOR $ 784,786 ==4==4, 167 20,786 $ 

=== 

See accountant's report and accom anying notes. 
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Total 
(MEMORANDUM 

Only) 

152,852 
9,607 

196,718 
128,957 

4,800 
233,698 
58,145 

784,777 

64,962 

849,739 





OWN OF cnENSHAW 
Note to the Financial Statement 

September 30, 2015 

NOTE 1 - SUMMARY OF AC IVITIES ANID SIGNIFICANT ACCOUNTING 
POLICIES 

A Reporting Entity 

In evaluating and defi ing the Town's government, it was determined that 
the Town has no comp nent units and therefore is considered as one unit. 

B. Accounting Method 

The Town uses funds o report its cash receipts and disbursements. Fund 
accounting is used t demonstrate legal compliance by segregating 
transactions related to pecific government functions. 

The Town uses thre 
revenue and proprieta 
accounts. 

classifications of funds: general fund, special 
fund. Each fund has a separate balanced set of 

The general governm ntal fund is used to account for all the Town's 
general governmental ctivities and include the accountin~J for fixed assets 
and general long term ebt. 

The special revenue fu d is used to account for specific revenues that are 
restricted to expenditur s for specific purposes. 

The proprietary fund is used to account for activities where net income or 
net loss is determined s if operated as a business-type activity. 

C. Basis of Accounting 

The financial statements are prepared using the cash receipts and 
disbursements method of accounting as prescribed by the Office of the 
State Auditor. Revenu s are recognized when received rather than when 
earned and expenses a e recognized when paid rather than when incurred. 
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TOWN OF CRENSHAW 
Notes to the Financia1I Statement (continued) 

September 30, 2015 

D. Cash Deposits 

The Town deposits all is funds in financial institutions selected by the board 
of aldermen that are in ured by the Federal Deposit Insurance Corporation 
up to $250,000. 

E. Column Totals 

F. 

The total column in his financial statement is presented for overview 
information purposes nd is not mE3ant to present fairly the cash receipts 
and disbursements on a consolidate!d basis. 

The Town's managem nt has evaluated subsequent events through March 
25, 2016, the date o which the financial statement was available to be 
issued. 

NOTE 2 - AD VALOREM T 

The Town uses the co nty tax rolls for the assessment of its Ad Valorem 
tax. Property is asses ed in January of each year and the millage rate is 
set in September of e ch year. Th13 Town Clerk bills property owners for 
the Ad Valorem tax in ecember of e!ach year. They are due on January 1st 
and become delinquen after February 1st_ The taxes levied for the year 
ending September 30, 015 was 33.fiOmills. 

NOTE 3 - CASH AND OTHE DEPOSITS 

The collateral for public entities' deposit in financial institutions are now held 
in the name of the St te Treasurer under a program established by the 
Mississippi State Leg is ature and is governed by Section 27-105-5 Miss. 
Code (1972). Under thi program, the entity's funds are protected through a 
collateral pool adminis red by the securities as collateral against those 
deposits. In thE3 event f failure of a financial institution, securities pledged 
by that institution would be liquidated by the State Treasure to replace the 
public deposits not overed by the Federal Depository Insurance 
Corporation. 

The amount of the To n's deposit with financial institutions was $64,962 
and the book balance w s also $64,962. 
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OWN OF CRENSHAW 
Schedule f Surety Bonds for Town Officialf; 

September 30, 2015 

POSITION 

Mayor Travolers 

Town Clerk Travulers 

Police Chief Travulers 

Aldermen (5) TravEilers 
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BOND 

$25,000 

$50,000 

$50,000 

$10,000(each) 





ATRIS NITER, JR. 
CERTIFIED PUBLIC ACCOUNTANT 

1750 Madison Avenue, Suite 220 

Memphis, Tennessee 38104 

Ph. (90 I) 726•9700 

Fax (90 I) 726•9708 

~miter 13 78@bellsouth.net 

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE 
WITHS ATE LAWS AND REGULATIONS 

Honorable Mayor and Board of Aid rmen 
Town of Crenshaw 
Crenshaw, Mississippi 

We have audited the general-purp se financial statement of cash receipts and disbursements of 
the Town of Crenshaw as of and f r the year ended September 30, 2015 and have issued our 
report dated March 25, 2016. e have conducted our audit in accordance with auditing 
standards generally accepted in th United States of America and the standards applicable to 
financial audits contained in Gover. ment Auditing Standards. 

As required by the state legal co pliance audit program prescribed by the Office of the State 
Auditor, we have also performed rocedures to test compliance with certain state laws and 
regulations. However, providing a opinion on ceimpliance with state laws and regulations was 
not an objective of our audit and, a cordingly, we do not express such an opinion. 

The results of those procedures nd our audit of the general-purpose financial statement of 
cash receipts and disbursements d sclosed the following instances of noncompliance with state 
laws and regulations. Our findings nd recommendations and your responses are as follows: 

-NONE-

This report is intended for the inf rmation of the, Town of Crenshaw's management and the 
Office of the State Auditor and is ot intended to be and should not be used by anyone other 
than these specified parties. Howe er, this report is a matter of public record and its distribution 
is not limited. 

r~L l J!l.-.-1 j J ' Jr.1: V\J/.O. r~ 
Atris Niter, Jr. 1 

Memphis, Tennessee 
March 25, 2016 
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