The following document was not prepared by the Office of the State Auditor, but was
prepared by and submitted to the Office of the State Auditor by a private CPA firm. The
document was placed on this web page as it was submitted. The Office of the State
Auditor assumes no responsibility for its content or for any errors located in the
document. Any questions of accuracy or authenticity concerning this document should
be submitted to the CPA firm that prepared the document. The name and address of the
CPA firm appears in the document.































































































































































City of Ocean Springs, Mississippi
Notes to the Financial Statements
For the Year Ended September 30, 2015

L. Related Party Commitments (Continued)

M.

Statement of Revenues, Expenditures and
Changes in Net Position

Operating revenues $ 12223572
Operating expenses (17,857,177)
Non-operating revenues, net 5,316,732

Change in net position $ (316,873)

The following financial information concerning transactions with the Authority has been included
in the City of Ocean Springs's financial statements under the following captions:

Sewer Enterprise Fund Group
Statement of revenues, expenses and changes in fund balance:
Contractual Services (wastewater treatment) S 1,542,698

Jointly Governed Organizations

Jackson George Regional Library System — On November 2, 1970, the City entered into an
agreement with the Cities of Moss Point, Pascagoula, Gautier, and Lucedale, and the Board of
Supervisors of Jackson and George Counties, to mutually cooperate in securing a more economical
public library system through combined resources, interests, materials and facilities to be known
as the Jackson George Regional Library System. There are no specific monetary terms in the
agreement and the City of Ocean Springs has no equity interest in the organization.

The City of Ocean Springs contributed $177,769 for the year ended September 30, 20135 through
proceeds of a specific tax levy authorized by MS Code 39-3-13. The amount budgeted for the City
of Ocean Springs for the fiscal year ended September 30, 2016 is $179,670, which includes
$135,000 of appropriations and $44,670 of building insurance and repairs. This agreement is
cancelable upon 90 days written notice prior to the end of the fiscal year and therefore, the City of
Ocean Springs does not have an ongoing financial responsibility.

Other Commitments

In connection with the Capital Projects, the City budgeted certain commitments for engineering
services, construction and other capital project costs. The projects are to be funded, in part, with
State and Federal grants. The remainder of the required funds will be generated by local sources.
The following is a summary of the budgeted commitment for future capital projects:

Contract Expended Remaining

Amount to Date Contract
Ocean Springs Harbor $ 736,320 > 264,707 g 471,613
Government Street Signal 528,644 489,214 39,430
Street Scape Phase I11 480,744 140,326 340,418
Hawk Pedestrian Gov’t St. 1,122,592 37,363 1,085,229
CIAP Harbor Stormwater 1,100,000 149,865 950,135
CDBG Front Beach 743,199 378,841 369,358
Sewer Rehab Phase 11 681,500 534,343 147,157
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