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Walls, Mississippi (662) 781-5444
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Parti Denison, Mayor

Kathy Gordon, Town Clerk

Aug. 11, 2017

Mr. Tom Chain

State Of Mississippi

Office of the State Auditor
P.0.Box 956

Jackson, MS. 39205

Dear Mr. Chain,

Hope this finds you doing well. We finally got back our audited Financial Statement for the year ending
Sept. 30, 2015 of which | will be mailing out today.

I will also email it to tech@osa.ms.gov.

Should you have any questions, please feel free to contact myself or Mayor Patti Denison.

P Er T ey

Town of Walls

Cc: Mayor Patti Denison

Website: www.townofwalis.com
E-mail: mayor@townr*=~|ls.com













TOWN OF WALLS, MISSISSIPPI
Audited Financial Statement
For the Year Ended September 30, 2015

TABLE OF CONTENTS
Independent AUAITOrs’ REPOMT ...........cverrieiiecieie ettt ettt sttt e s e caer e eme e s eeaseeseee 1
FINancial STatemeNnt ...ttt e e 3
Statement of Cash Receipts and DisSbUrsemMENnts.........ccooceeeiiiriirrciieerie e sciee e seae e 4
Notes to Financial Statement ..........oociiiiiiiiiic et 6
Other INFOrMatioN............ooiiiiiie et e sb e 11
Schedule of Surety Bonds of Municipal Officials .........ccccoooerieneinicnienenrcereeecene 12
SPECIAI REPOIES..... ..ottt e ettt et e st e e e s et e semanae e e s meneesasasse e s s nanesesanennasesaas 13

Independent Auditors’ Report on Internal Control over Financial Reporting
and on Compliance and Other Matters Based on an Audit of Financial

Statement Performed in Accordance with Government Auditing Standards....................... 15
Independent Auditors’ Report on Compliance with State Laws and Regulations................ 17
Schedule of FINdings and RESPONSES..........cccoueriiriiiiicieniecienieseeesreesieerresaeeneeemereneseneeenessene 18












.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statement that collectively comprise
the Town’s basic financial statement. The Schedule of Surety Bonds of Municipal Officials is presented for purposes
of additional analysis and are not a required part of the basic financial statement. Such information has not been
subjected to the auditing procedures applied in the audit of the basic financial statement, and accordingly, we do
not express an opinion or provide any assurance on it.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated July 28, 2017, on our
consideration of the Town’s internal control over financial reporting and on our tests of its compliance with certain
provisions of laws, regulations, contacts, and grant agreements and other matters. The purpose of that report is to
describe the scope of our testing of internal control over financial reporting and compliance and the results of that
testing, and not to provide an opinion on internal control over financial reporting or on compliance. That report is
an integral part of an audit performed in accordance with Government Auditing Standards in considering the
Town’s internal control over financial reporting and compliance.

Waltime, Bt § Gund 11
Williams, Pitts & Beard, PLLC

Hernando, Mississippi
July 28, 2017
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TOWN OF WALLS, MISSISSIPPI
Statement of Cash Receipts and Disbursements
For the Year Ended September 30, 2015

Governmental Business-type

Activities Activities Totals
(Memorandum Ontiy)
General Enterprise 2015 2014
Disbursements
General government S 354,862 S - S 354,862 S 338,047
Public safety 443,207 - 443,207 381,404
Enterprise
Sanitation - 214,119 214,119 218,095
Redemption of principal 25,458 - 25,458 29,356
Debtservice interest 3,397 - 3,397 2,346
Total Disbursements 826,924 214,119 1,041,043 969,248
Excess (Deficiency) of receipts
over disbursements (104,408) 146,441 42,033 259,089
Other Financing Sources (Uses)
Capital outlay - (200) (200) (157,236)
Proceeds from Loan - (7) (7). -
Total Other Financing Sources (Uses) - _(207) ~(207) {157,236)
Excess (Deficiency) of receipts and other
financing sources over disbursements
and other financing uses {104,408} 146,234 41,826 101,853
Cash Basis Fund Balance
Beginning, Before Adjustment 223,818 463,507 687,325 611,816
Prior Period Adjustment - - - (26,344)
Cash Basis Fund Balance
Beginning, After Adjustment 223,818 463,507 687,325 585,472
Cash Basis Fund Balance
End of Year S 119,410 S 609,741 S 729,151 S 687,325

The accompanying notes are an integral part of the financial statements.
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TOWN OF WALLS, MISSISSIPPI
Notes to Financial Statement
For the Year Ended September 30, 2015

the taxable property within the Town, according to the then last completed assessment for taxation. However,
the limitation is increased to 20% whenever a town issues bonds to repair or replace washed out or collapsed
bridges on the public roads of the town. As of September 30, 2015, the amount of outstanding debt was equal
to 0% of the latest property assessments.

NOTE D - RISK MANAGMENT

The Town is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets;
errors and omissions; and natural disasters. This exposure is covered by the purchase of commercial insurance.

NOTE E - LITIGATION

Management of the Town and its legal counsel have not become aware of any unasserted possible claim or
assessment against the Town that calls for financial statement disclosure.

NOTE F - SUBSEQUENT EVENTS
Management of the Town of Walls evaluated the activity of the Town through July 28, 2017, the date the

financial statements were available to be issued, and determined that no subsequent events have occurred
requiring disclosure in the notes to the financial statements.
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