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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinions.

Opinions

In our opinion, based on our audit and the report of other auditors, the financial statements
referred to above present fairly, in all material respects, the respective financial position of the
governmental activities, the business-type activities, the aggregate discretely presented
component units, each major fund, and the aggregate remaining fund information of the City of
Jackson, Mississippi, as of September 30, 2016, and, the respective changes in financial position
and, where applicable, cash flows thereof and the respective budgetary comparison for the
General Fund, Federal Grants Special Revenue Fund, and the Capital Project improvement Fund
for the year then ended in accordance with accounting principles generally accepted in the United
States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis and budgetary comparison information on pages 4
through 12 and 99 through 110 be presented to supplement the basic financial statements. Such
information, although not a part of the basic financial statements, is required by the Governmental
Accounting Standards Board, who considers it to be an essential part of financial reporting for
placing the basic financial statements in an appropriate operational, economic, or historical
context. We and other auditors have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United
States of America, which consisted of inquiries of management about the methods of preparing
the information and comparing the information for consistency with management's responses to
our inquiries, the basic financial statements, and other knowledge we obtained during our audit of
the basic financial statements. We do not express an opinion or provide any assurance on the
information because the limited procedures do not provide us with sufficient evidence to express
an opinion or provide any assurance.

Qther Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the City of Jackson, Mississippi's basic financial statements. The
introductory section, combining and individual non-major fund financial statements, budgetary
comparison schedules, capital asset schedules and statistical section are presented for purposes
of additional analysis and are not a required part of the basic financial statements. The
accompanying schedule of expenditures of federal awards is presented for purposes of additional
analysis as required by Title 2 U. S. Code of Federal Regulations (CFR) Part 200, Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards, and is
also not a required part of the basic financial statements.

The combining and individual non-major fund financial statements are the responsibility of
management and were derived from and relate directly to the underlying accounting and other
records used to prepare the basic financial statements. Such information has been subjected to
the auditing procedures applied in the audit of the basic financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America by us and other auditors. In our
opinion, based on our audit, the procedures performed as described above, and the report of the






other auditors, the combining and individual non-major fund financial statements are fairly stated,
in all material respects, in relation to the basic financial statements as a whole.

The introductory and statistical sections have not been subjected to the auditing procedures
applied in the audit of the basic financial statements and, accordingly, we do not express an
opinion or provide any assurance on them.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated April
28, 2017, on our consideration of the City of Jackson, Mississippi's intemal contro! over financial
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts,
and grant agreements and other matters. The purpose of that report is to describe the scope of
our testing of internal control over financial reporting and compliance and the resuits of that
testing, and not to provide an opinion on internal contro! over financial reporting or on compliance.
That report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering City of Jackson, Mississippi's internal control over financial reporting and
compliance.

B orv, }/W?/WM f e

Jackson, Mississippi
April 28, 2017






CITY OF JACKSON, MISSISSIPPI
MANAGEMENT’S DISCUSSION AND ANALYSIS

As financial management of the City of Jackson, we offer readers of the City of Jackson's financial
statements this narrative overview and analysis of the financial activities of the City of Jackson for the
fiscal year ended September 30, 2016. We encourage readers to consider the information presented here
in conjunction with additional information that we have fumished in our letter of transmittal, which can be
found on pages i - x of this report.

Financial Highlights

* The assets of the City of Jackson exceeded its liabilities at the close of the most recent fiscal year by
$247 million (net position). Of this amount, there is $(104) million in unrestricted net position, which
may be used to meet the government's ongoing obligations to citizens and creditors.

- The government's total net position increased by 20 million.

« As of the close of the current fiscal year, the City of Jackson’s governmental funds reported combined
ending fund balances of $31.4 million, an increase of $3.1 million in comparison with the prior year.
Approximately twenty-two (22) percent of this total amount is $6.2 million {unassigned) and is
available for spending at the government's discretion {unassigned fund balance).

«  Atthe end of the current fiscal year unassigned fund balance for the general fund was $6.9 million, or
7.2 percent of total general fund expenditures.

+ The City of Jackson's total debt increased by $14 million (3.6 percent) during the current fiscal year.

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the City of Jackson's basic
financial statements. The City of Jackson's basic financial statements comprise three components: 1)
government-wide financial statements, 2) fund financial statements, and 3) notes to the financial
statements. This report also contains supplementary information in addition to the basic financial
statements themseives.

Government-wide financial statements. The government-wide financial statements are designed to
provide readers with a broad overview of the City of Jackson's finances, in a manner similar to a private-
sector business.

The statement of net position presents information on all of the City of Jackson’s assets and liabilities,
with the difference between the two reported as net position. Over time, increases or decreases in net
position may serve as a useful indicator of whether the financial position of the City of Jackson is
improving or deteriorating.

The statement of activities presents information showing how the government's net position changed
during the most recent fiscal year. All changes in net position are reported as soon as the underlying
event giving rise to the change occurs, regardless of the timing of related cash flows. Thus, revenues and
expenses are reported in this statement for some items that will only result in cash flows in future fiscal
periods (e.g., uncollected taxes and earned but unused vacation leave).

Both of the government-wide financial statements distinguish functions of the City of Jackson that are
principally supported by taxes and intergovernmental revenues (governmental activities) from other
functions that are intended to recover all or a significant portion of their costs through user fees and
charges (business-type activities). The governmental activities of the City of Jacksen inciude general
government, public safety, public works, human & cultural services, employee benefits, and interest on
long term debt. The business-type activities of the City of Jackson include water/sev , transpo  on
and sanitation.

The govemment-wide financial statements include the City of Jackson itself (known as the primary
government), and a legally separate redevelopment authority and Capital City Convention Center
Commission for which the City of Jackson is financially accountable. Financial information for these
component units are reported separately from the financial information presented for the primary
governmert itself.

The government-wide financial statements can be found on pages 13-15 of this report.






CITY OF JACKSON, MISSISSIPPI
MANAGEMENT’S DISCUSSION AND ANALYSIS

Notes to the financial statements. The notes provide additional information that is essential to a full
understanding of the data provided in the government-wide and fund financial statements.

The notes to the financial statements can be found on pages 37-90 of this report.

Other information. In addition to the basic financial statements and accompanying notes, this report also
presents certain required supplementary information concerning the City of Jackson’s progress in funding
its obligation to provide pension and other post-employment benefits to its employees. Required
supplementary information can be found on page 91-94 of this report.

The combining statements referred to earlier in connection with non-major governmental funds and non-
major proprietary funds are presented immediately following the required supplementary information on
pensions and other post-employment benefits. Combining and individua! fund statements and schedules
can be found on pages 95-110 of this report.

Government-wide Financial Analysis

As noted earlier, net position may serve over time as a useful indicator of a government's financial
position. In the case of the City of Jackson, assets exceeded liabilities by $247 million at the close of
September 30, 2016.

By far the largest portion of the City of Jackson’s net position (140 percent) reflects its investment in
capital assets (e.g., land, buiidings, machinery, and equipment) less any related debt used to acquire
those assets that is still outstanding. The City of Jackson uses these capital assets to provide services to
citizens; consequently, these assets are not available for future spending. Although the City of Jackson's
investment in its capital assets is reported net of related debt, it should be noted that the resources
needed to repay this debt must be provided from other sources, since the capital assets themselves
cannot be used to liquidate these liabilities.

CASB 68 was implemented in fiscal year 2015. Prior year amounts were not restated to reflect the
implementation of GASB 68.

City of Jackson's Net Paosition
{amounts expressed in thousands)
Governmental Business-type
Activities Activities Total
2016 2015 7016 2015 2016 2015
Current and other assets $ 129228 $ 127959 § 124210 § 97,990 $ 253,438 § 225949
|Capital assets 285,588 286,634 487,781 482,310 773,369 768,944

Total assets 414,816 414,593 611,991 580,300 1,026,807 994,893
Deferred Outflows of Resources 32,463 25,591 3,896 1,930 36,359 27,521
Long-term liabilities outstanding 368,548 177,048 278,748 274,686 647,296 451,734
Other Liabilities 59,391 220,336 31,155 32,346 90,546 252,682

Total Liabilities B 7ot T4 2nnA03 onTane 737,842 704,416
Deferred Inflows of Resources 78,201 88,773 385 2,386 78,586 91,159
Net position:

Net investment in capital assets 125,652 121,798 218,760 213,137 344,412 334,935
Restricted 5,962 5,926 - - 5,962 5,926
Unrestricted {190,475) (173,697} 86,839 59,675 __(103,636) {114,022)

Total net position $ (58861) _$ (45973) _$ 305599 _$ 272812 $ 246738 _§ 226,839

The City of Jackson’s total net position increased by $20 million during the current fiscal year.
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Net (Expenses) Revenues and

Changes in Net Position
Primary Government Component Unit
Capital City
Jackson Convention
Governmental Business-type Redevelopment Center
Activities Activities Total Authority Commission
$ (23,990,628) § - 8§ (23,990,628) $ - 8 -
(65,631,974) - (65,631,974) - -
(10,973,463) - (10,973,463) - ‘ -
(11,874,934) - (11,874,9349) - -
(6,485,768) - (6,485,768) - -
(7,824,742) - (7,824,742) - -
“126,781,509) - (126,781,509) - -
- 30,234,046 30,234,046 - -
- (1,020,553) (1,020,553) - -
- (60,363) (60,363)
- (A (239,035) - -
- 289140 28,914,095 - -
§ (126,781,509) © "°°T4N95 § (97,867414) $ -
$ - 8 - $ - 3 (43,122) § -
- - - - (5,896,871)
3 - § -8 - 8 (43,122) § (5,896,871)
69,708,196 - 69,708,196 - -
36,730,646 - 36,730,646 - 4,636,974
8,118,610 - 8,118,610 - -
52,333 90,855 143,188 58,512 1,658
489,332 - 489,332 - -
401,130 1,699,976 2,101,106 58,000 -
 n81,807) 2,081,807 - - 181
113,418,440 3,872,638 117,291,078 116,512 4,638,813
_ e e 32,786,733 19,423,664 73700 (1,258,058)
(45,972,716) 272,811,837 "7 839,111 30,319,131 77,431,675
_ 475,074 - 475,074 286,630 -
(45,497,652) 272,811,837 227,314,185 30,605,761 77,431,675

$_(58,860,721) _§ 305,598,570 & 74A,737849 § 30,679,151 $76,173,617

The notes to the financial statements are an integral part of this statement.
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Nonmajor Total
1998 GO 2003 GO 2009 GO Capitol Governmental Governmental
Bond Bond Bond Street 2-way Funds Funds
$ 178992 § - % 365643 § 1222785 § 2,316,544  § 39,440,275
- 180,803 - - 7,385,406 75,637,088
- - - 128,264 - 1,169,436
- - - - - 32,374
- - - - - 781,013
- - - - - 875,641
- - - - - 549

© 178992 $ 180,803 * 245643 § 1,351,049 % 9,701,950  $117,936,376
o ——— _— V———

§ 12250 § 25247 § 238 § 1,752 $ 226413 $ 6,322,016
- - § 194,948 284,721 528,994

. 155,556 - - 206,355 493,000

. - . - 611,287 7,324,917
12,250 180,803 238 196,700 1270 776 14,668,927
X . ; - ; 152,564

- - - 7,167,370 71,718,938

- - - - 7,167,370 71,871,502

) . ] ] - 1,186,472

_ . - - 863,601 8,948,577
166,742 - 365,405 1,154,349 342,203 13,150,049
i . - . - 1,179,401

- - - - - 6,931,448
166,742 - 365,405 1,154,349 1 eva,008 31,395,947

$ 178992 § 180,803 § 365,643 § 1,351,049 § 9,701,950  $ 117,936,376

The notes to the financial statements are an integral part of this statement.
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City of Jackson
General Fund
Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual
For the Year Ended September 30, 2016

Variance with
Budget Amount Actual Fimnal Budget-
Original Final Amounts positive(nes
Revenues (Continued):
Other Revenues:
Public utility 3 5,000,000 $ 5,000,000 $ 4224129 § (775,871)
Franchise cable television 1,550,000 1,590,000 1,456,875 (133,125)
Water Sewer Franchise Fee 830,597 830,597 830,597 -
Nuclear power plant 1,600,000 1,600,000 1,607,009 7,009
Small animal control 1,000 1,000 4,464 3,464
Rabies vaccination - - 153 153
Police-sale of weapons - - 9 9
Parking fee-City employees 10,000 10,000 8,655 (1,345)
Police 250,000 250,000 145,081 (104,919
Public Safety Communications Training Reimbursement - - 26,956 26,956
Indirect cost 2,600,000 2,600,000 2,427,945 (172,055)
Downtown Jackson Partners 180,000 180,000 146,898 (33,102)
Penalty on demo/prass/weeds 50,000 50,000 14,889 (35,111
Cemeteties-openings/closings 6,000 6,000 10,550 4,550
Site plan review planning 14,000 14,000 12,143 (1,857
Construction plan review 1,000 1,000 - (1,000)
Building & Permit misc 100,000 100,000 106,464 6,464
Cafeteria plan-flexible spending 150,000 150,000 100 (149,900)
Administrative fee-payroll deductions 10,000 10,000 15,826 5,826
Sale of maps, plans, and specifications 1,000 1,000 1,033 33
Traffic 1,500 1,909 1,340 (569)
Legal/City Clerk/Finance and Management 12,000 12,000 18,626 6,626
Telecommunications 13,590 21,090 - (21,090)
Fire Museum donations 600 600 - (600)
Fire Department 1,000 2,252 1,753 (499)
Grants & Donations 73,300 132,396 1,685 (130,711)
[.D. Badge fee-city employee - - 210 210
Abstract fees 8,000 8,000 7,354 (646)
Settiement of insurance claim - 1,660 90,586 88,926
Proceeds from assets and forfeitures 150,000 237,229 197,050 40,139
P E G Revenue 149,489 149,489 153,479 3,990
Other - 334 335,533 335,199
Total other revenues 12,803,076 12,960,556 11,847,432 (1,113,124)
Total revenues 115,091,771 115,395,554 114,097,258 (1,298,296)
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City of Jackson

General Fund

Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual

For the Year Eanded September 30, 2016

Expenditures (Continucd):
Department of Public Works
Personnel services
Supplies
Other services and charges
Capital outlay
Total Department of Public Works
Current Operations
Employee Benefits
Supplies
Other services and charpes
Total Employee Benefits

Total expenditures
Excess(deficiency) of revenues over expenditures
Other Financing Sources{Uses)
Transfers out
Sale of capital assets
Total other financing sources(uses)
Net change in fund balance
Fund balances at beginning of year
Fund balances at end of year

The notes to the financial statements are an integral part of this statement.

Variance with

Budget Amount Actual Final Budget-
Original Final Amounts positive(negative)
6,664,391 § 6,164,391 § 5,673,616 § 490,775
1,671,467 1,671,876 968,132 703,744
3,792,373 3,761,071 2,756,719 1,004,352
- 408,095 408,095 -
12,128,231 12,005,433 ™ 306,562 2,198,871
100,000 175,000 132,356 42,644
3,008,733 2,122,333 1,812,571 309,762
3,108,733 2,297,333 1,944,927 352,406
106,730,373 108,100,468 96,646,389 11,454,079
8,361,398 7,295,086 17,450,869 10,155,783
(13,944,264) (16,094,071) (15,624,766) 469,305
50,000 559,925 489,332 {70,593}
(13,854,264) (15,534,146) (15,135,434) 398,712
(5,492,866) (8,239,060) 2,315,435 10,554,495
12,734,986 12,734,986 12,734,986 -
7242,120 § 4,495,926 § 15,050,421 $ 10,554,495
27






City of Jackson
Improvement Fund
Statement of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual
For the year ended September 30, 2016

Budgeted Amounts
Variance with
Final Budget-
Original Final Actual Amounts  positive (negative)
REVENUES
General property taxes $ 1,009,655 $ 1,010,581 $ 1,010,580 $ )
Intergovernmental Revenue 5,445,844 5,497,024 820,254 (4,676,770)
Interest - - 7,828 7,828
Total revenues 6,455,499 6,507,605 1,838,662 (4,668,943)
EXPENDITURES
Current Operations
Supplies 1,216,213 1,202,393 33,857 1,168,536
Other Services and Charges 11,332,277 11,393,594 1,043,700 10,349,894
Capital Qutlay 63,246 74,185 373,542 (299,357)
Total expenditures 12,611,736 12,670,172 1,451,099 11,219,073
Excess (deficiency) of revenues over expenditures (6,156,237) (6,162,567) 387,563 (6,550,130)
OTHER FINANCING SOURCES(USES)
Transfers in general fund 1,136,235 1,146,235 1,136,235 (10,000)
Total other financing sources uses 1,136,235 1,146,235 1,136,235 10,000
Net change in fund balances (5,020,002) (5,016,332) 1,523,798 (6,540,130)
Fund balances at beginning of year 4,531,874 4,531,874 4,531,874 -
Fund balances at end of year $ (488,128) § (484,458) $ 6,055,672 $ (6,540,130)

The notes to the financial statements are an integral part of this statement.
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Statement of Revenues, Expenses, and Changes in Fund Net Paosition

Operating Revenues:
Sales to customers
Contributions
Contributions - City Match
Other revenues
Total Operating Revenues
Operating Expenses:
Personnel services
Supplies
Other services and charges
Depreciation
Total operating expenses
Operating income (loss)
Nonoperating revenues (expenses):
Interest revenue
Interest and service charges on long-term
debt and capitalized lease obligations
Gain (loss) on sale of capital assets
Total nonoperating revenues (expenses)
Income (loss) before contributions
and transfers
Capital contributions from grants
Transfers In:
General Fund
Eanterprise Fund
Transfers Qut:
Enterprise Fund
Debt Service Fund
Total Transfers In (Out)
Change in Net Position
Total net position - beginning
Total net position - ending

City of Jackson

Proprietary Funds
For the Year Ended September 30, 2016

Water/Sewage Nonmajor
Disposal Enterprise Internal

System Sanitation Funds Tee~' _ ©--vice Fund

$ 63,019,804 $11,606,338 $ 406,195 $ 75,032,337 § -
- - - - 4,293,870

- - - - 2,829,051

1,765,199 19,167 489,642 2,274,008 482,990
64,785,003 11,625 =15 895,837 77,306,345 7,605,911
10,025,070 1,033,798 318,089 11,376,957 -
4,638,422 142,598 786,569 5,567,589 201
(524,994) 10,604,486 6,359,731 16,439,223 15,897,475
12,751,456 210,470 781,859 13,742 o< -
26,889,954 11,97" ?52 8,246,248 47,127,554 15,897,676
37,895,049 (365,847) (7,350,411) 30,178,7°" 9,291,765)
90,459 28 368 90,855 740
(5,824,763) (4,611) (14,463) (5,843,837) -
(136,264) - - (136,264) ~
(5,870,568) {4,583) (14,095) (5,889,246) 740
32,024,481 (370,430) (7,364,506) 24,289,545 (8,291,025)

- 131,423 6,283,958 6,415,381 -

- 4,158,713 4,158,713 8,108,006

- - 87,436 87,436 -

(87,436) - - (87,436) -
{(2,076,906) - - (2,076,906) -
(2,164,342) - 4,246,149 0ot 9T g 1o nne
29,860 120 (7)) 3,165 A01 32,786 723 (183,019)
257,019,422 6,354,262 9,438,153 272,811,837 183,019
$286,879,561  $6,115,255 § 12,603,754 $305,598,570 § -

The notes to the financial statements are an integral part of this statement.
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CITY OF JACKSON
No to Financial Statements
September 30, 2016

Note 1 — Summary of Significant Accounting Policies (Continued):

D.  ASSETS, LIABILITIES, DEFERRED OUTFLOWS/INFLOWS AND RESOURCES, AND NET
POSITION OR EQUITY (Continued):

14. Fund Balance (Continued)

Restricted - This component consists of amounts that have constraints placed on them either externally
by third-parties (creditors, grantors, contributors, or laws or regulations of other governments) or by law
through constitutional provisions or enabling legislation. Enabling legislation authorizes the City to
assess, levy, charge or otherwise mandate payment of resources (from external resource providers) and
includes a legally enforceable requirement (compelled by external parties) that those resources be used
only for the specific purposes stipulated in the legislation.

Committed — Amounts formally designated by City Council through equally binding ordinances or
resolutions for a specific purpose that cannot be used for another purpose unless the City Council
formally changes the use.

Assigned - This component consists of amounts that are constrained by the City's intent to be used for
specific purposes, but are neither restricted nor committed. The authority for assigning fund balance is
expressed by the City Council, Mayor or their designee as established in the City's Fund Balance Policy.

Unassigned - This classification represents amounts that have not been restricted, committed or assigned
to specific purposes within the general fund. The general fund is the only fund that reports a positive
unassigned fund balance amount. Other governmental funds besides the general fund can only report a
negative unassigned fund balance amount.

When both restricted and unrestricted resources are available for use, it is the City's policy to use
restricted resources first, then unrestricted resources (committed, assigned and unassigned) as they are
needed. When unrestricted resources {committed, assigned and unassigned) are available for use it is
the City's policy to use committed resources first, then assigned, and then unassigned as they are
needed.

15. Fund Balance/Net Position Policy

The City has adopted a fund balance / net position policy that is tailored to the needs of the City to ensure
against unanticipated events that would adversely affect the financial condition of the City and will not
jeopardize the continuation of necessary public services. This policy will ensure the City maintains
adequate fund balance / net position and reserves in the City's various operating funds to provide the
capacity to: (1) provide sufficient cash flow for daily financial needs, (2) secure and maintain investment
grade bond ratings, (3) offset significant economic downturns and revenue shortfalls, and (4) provide
funds for unforeseen expenditures related to emergencies.

The City will maintain reservations of Fund Balance / Net Position in the General Fund and Proprietary
funds of the City. The City shall retain the minimum requirement for each fund listed beiow.

General Fund — There shall be a reservation {unassigned) of fund balance equal to 7.5% of the adopted
General Fund operating revenues. For the purposes of the calculation, the current fiscal year budget
shall be the budget as originally adopted by resolution on or before September 15™ for the subsequent
fiscal year. The reserve shall be in addition to all other reserves or designations of the fund balance,
including but not limited to reserves for encumbrances, donations, advances to other funds, designations
for compensated absences, and insurance.

Enterprise Fund — The City maintains a Sanitation Fund, Water & Sewer Fund, and Transportation Fund.
Under the Water & Sewer Bond QOrdinance, the following Fund Balance/Reserves are required: 1/12 of
O&M budget for Operation & Maintenance; 1/12 of actual debt service; and, 2/12 of O&M budget for
Contingent Fund.
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CITY OF JACKSON
Notes to Financial Statements
September 30, 2016

Note 4 ~ Detailed notes on all funds (Continued):
B. RECEIVABLES (Continued):
1. Property taxes

Property taxes on real and personal property, exclusive of automobiles, attach as an
enforceable lien on the levy date or January 1 for the preceding calendar year. Hinds, Rankin and
Madison Counties bill and collect the real, personal and auto ad valorem taxes for the City of Jackson,
Jackson Municipal Separate Schoo! District and the Jackson/Hinds Library System. Automobile taxes are
remitted monthly and real and personal taxes are remitted on a weekly basis to the City of Jackson.
Hinds County remits directly to the Jackson Municipal Separate Schoo! District taxes collected for all
school funds except the Bond and Interest Fund in accordance with State law. Hinds County also remits
to the City a pro rata share of road and bridge taxes collected by the County.

The taxes are due on or before February 1; however, installment payments can be made one-half of
balance due on February 1 and one-fourth each on May 1 and August 1.

Tax millage levies for 2015 were collected in the current fiscal year and statutory maximum millage rates
were as follows:

Fund Levy {in mills} Purpose Maximum
General Fund 47.39 General None
Parks and Recreation Fund 2.00 Recreation 2.00 mills
Debt Service Fund 2.98 Debt retirement None
Disability and Relief Fund 3.89 Retirement None
Total City of Jackson 56.26
Jackson/Hinds Library System 1.77 Public iibrary None

Jackson Municipal Separate
Schooi District:

District Supplement Levy 65.91 Public schools None
Special Debt Retirement Levy 262 Public schools None
Special Debt Retirement Bond 5.07 Public schools None
Special Debt Retirement 9.07 Public schools None
82.67
Total mills 140.70

The City levies an assessment for the Landscape Improvement fund which consists of ten cents of the
gross square footage of land and building of property owners located in the downtown development
district.

The City is permitted to levy taxes based on a percentage of up to 100% of fair value of property at the
millage indicated above. At the present time, the City levies taxes based on 10% of fair value for
homeowner-occupied real property, 15% of fair value for all other real and personal property, and 30% of
fair value for all motor vehicles and property owned by public service corporations. The City may levy
taxes as necessary to meet bonded debt retirement. Limitations are imposed on the amount of bonded
debt that may be issued based upon assessed valuation of properties.

Annual tax increases for all purposes except payment of general obligation bonds and interest are limited
by State law to 10% of the preceding year's receipts plus new construction.
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CITY OF JACKSON
Notes to Financial Statements
September 30, 2016
Note 4 — Detailed notes on all funds (Continued):
D. INTERFUND RECEIVABLES, PAYABLES, AND TRANSFERS:

Individual fund interfund receivable and payable balances as of September 30, 2016 follow (in
thousands}):

interfund Interfund

Receivables Payables
General Fund $ 781 $ -
Water/Sewage Disposal System 572 -
Sanitation - 572
Federal Grant Fund - 131
2003 G O Bond - 156
Nonmajor Governmental Fund - 206
Nonmajor Proprietary Fund - 288
Total $ 1,353 § 1,353

Summary of transfer in/transfer out within primary government (in thousands):

Transfer Transfer
In Qut
General Fund $ - 3 15,625
Debt Service Fund 2,077 -
Major Proprietary Fund - 2,164
Federal Grant Fund 720 -
Nonmajor Governmental Funds 2,502 1,000
Internal Service Fund 8,108 -
Nonmajor Proprietary Funds 4,246 -
Improvement Fund 1,136 -
Total $ 18,789 § 18,789

Interfund transfers at September 30, 2016 consist of the following (in thousands):

3 2,077 From the Major Proprietary Fund to the Debt Service Fund to subsidize operations.
87 From the Major Proprietary Fund to the Nonmajor Proprietary Fund to subsidize operations.
720 From the General Fund to the Federal Grant Fund to subsidize operations.
2,502 From the General Fund to the Nonmajor Governmental Fund to subsidize operations.
8,108 From the General Fund to the Intemal Service Fund to subsidize operations.
4,159 From the General Fund to the Nonmajor Proprietary Fund to subsidize operations.
1,136 From the General Fund to the improvement Fund to subsidize operations.
5 __18.789
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CITY OF JACKSON
Notes to Financial Statements
September 30, 2016

Note 4 - Detailed notes on all funds (Continued):

G. LONG-TERM "EBT (Continued):

Jackson Redeve bpment Authority (Urban Renewal Project Revenues)
Jackson Redevelopment Authority

Notes Payable, Urban Renewal
Notes and Bonds

Fiscal Year Interest Principal Total
2017 $ 492 $ 805 $ 1,297
2018 461 830 1,291
2019 381 3,680 4,061
2020 276 560 836
2021 254 585 839
2022 - 2026 891 2,520 3,411
2027 - 2031 3583 2,535 2,888
Total 3,108 11,515 14,623

Unamortized refunding cost

and discount - 136 136

Total $ 3.108 $ 11,379 14,487

The City has unconditionally and irrevocably agreed to grant and contribute to the Jackson
Redevelopment Authority from the General Fund of the City sums sufficient to pay the principal of and
interest on the bonds issued by the Jackson Redevelopment Authority for urban renewal purposes, as the
same shall mature and become due. Principal and interest maturities for 2016 were paid by contributions
from the General Fund of $1,342,278.

There are a number of requirements contained in various revenue bond ordinances. The City is in
compliance with all significant requirements.

9. Annual Maturities Requirements

The annual requirements to amortize all debt outstanding for the City and the component unit as of
September 30, 2016, including interest of $136,460 for the component unit are as follows (in thousands):

Jackson
City of Redevelopment
Fis—"“ear Jackson Authority
Zui $ 35357 $ 1,297
2018 34,693 1,291
2019 35,781 4,061
2020 38,348 836
2021 37,469 839
2022 and thereafter 435,411 6,299
Total _$617.059 $ 14,623
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CITY OF JACKSON
Notes to Financial Statements
September 30, 2016

Note 5 — GASB 54 Fund Balance Presentation — Classification Total

Details of nonspendable, restricted, committed, assigned, and unassigned fund balances for the year
ended September 30, 2016 are as follows:

Noamajor Total
Improvement 1998 GO 2003GO Capliol Street  Gover 1 Gover
- T Fedcral Grant Debt Service Fund Boad Bond 2009 GO Bond 2-Way Funds Funds
FUND BALANCES:
NONSPENDABLE:
Gencral Government $ 1,186472 s - $ - $ - 8 - 3 - s - 8 - 8 -8 1,86472
RESTRICTED FOR:
General Government - 851,446 - - - - - - 134,397 985,843
Public Safety 687,422 42,354 - - - - - - - 729,776
Public Works - 545,451 - - - - - - 729,204 1,274,655
Humzn and Cultural Services - 1,683,264 - - - - - - - 1,683,264
Debt Service Reserve - - 4,275,039 - - - - - - 4,275,039
COMMITTED TO:
General Government 3,481,150 - - 15,332 - - - - - 3,456,482
Puhlic Safety 1,584,528 - - - - - - - - 1,584,528
Public Works - - - 6,040,340 166,742 - 365,405 1,154,349 - 7,726,836
Human and Cuhtural Services - - - - - - - - 288,157 288,157
Employec Bepefits - - - - - - - - 54,046 54,046
ASSIGNED TO:
General Govermment 1,179,401 - - - - - - - - 1,179,401
UNASSIGNED:
General Government 6,931,448 - - - - - - - - 6,931,448
Pubtic Works - - - - - - - - - -
Total Fund Balances $15,050,421 & 3,122,515 § 4275039 §6,055672 $166742 § - $ 365405 $1,154349 § 1205804 § 31,395947
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CITY OF JACKSON
Notes to Financial Statements
Septem| 30, 2016

Note 6 — Other Information (Continued):
A. RISK MANAGEMENT (Continued):

4. Tort Liability (Continued):

The City of Jackson is in compliance by using method number three as indicated above. The 2016 fiscal year
budget had the monies necessary to establish the reserve fund at the required funding level. Estimates of the
liability for unpaid claims are actuarially determined.

For the past three years, the settlement amount for claims against the City has not exceeded the amount of
insurance coverage maintained by the City.

The following table provides a reconciliation of changes in the liabilities for claims for years ended September
30, 2016 and 2015:

Unemployment Workers’
Employee Tort Benefits Compensation
Bensfit Fund Claims Fund Benefits
2016:
Beginning Balance $ 411,233 2,562,989 - 8 5,375,638
Current Year Claims/Changes in Estimates 15,897,474 1,769,418 153,648 1,567,118
Claims Payments 15,897,474 590,558 153,648 1,812,571
Ending Balance $ 411,233 3,741,849 - $ 5,130,185
2015:
Beginning Balance $ 411,233 2,210,204 -8 3,970,366
Current Year Claims/Changes in Estimates 15,635,230 445,594 143,483 3,422,288
Claims Payments 15,635,230 92,809 143,483 2,017,016
Ending Balance $ 411,233 2,562,989 - 8 5,375,638

5. Other Risks:

Commercial insurance is obtained to protect the City from excess losses greater than $1,000,000 per individual
claim for police and fire employees. Commercial insurance is obtained to protect the City from excess losses
greater than $400,000 per individual claim for all other employees.

The commercial policy also includes various amounts of additional coverage ranging from $25,000 to
$250,000. Commercial property crime carries a limit of $25,000 per occurrence for computer fraud, employee
theft, forgery or alteration, funds transfer fraud, money and securities-inside buildings, money and securities-
outside buildings. The property deductible is $100,000; crime deductible is $5,000; unintentional errors and
omissions coverage is $1,000,000 per occurrence; and catastrophe coverage is $25,000,000 per occurrence.
Amounts of seftlements have not exceeded insurance coverage in the past three years.

B. COMMITMENTS

During fiscal year 1993, the City entered into a revolving loan agreement with the Department of
~wironn  tal Quality (DEQ) for loans to the Jackson Water/Sewage Disposal System Fund. The City
has pledged sales tax reimbursements from the State of Mississippi to repay the DEQ loans. The
outstanding balance of the revolving loans at September 30, 2016, was $27,322,362.
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CITY OF JACKSON

Notes to Financial Statements

September 30, 2016

Note 6 — Other Information {Continued):

G. EMPLOYEES’' RETIREMENT SYSTEM (Continued)

3. Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred

Inflows of Resources Related to Pensions (Continued)

City's net pension liability was measured as of June 30, 2015 and the total pension liability used to

calculate the net pension liability was determined by an actuarial valuation as of that date.

Net Pension Liability

Measurement Date

Total Pension Liability $
Fiduciary Net Pension

June 30, 2015

448,319,343
276,627,026

Net Pension Liability $

171,692,317

For the year ended September 30, 2016, the City recognized pension expense of $16,636,168. At
September 30, 2016, the City reported deferred outflows of resources and deferred inflows of resources

related to pensions from the following:

A. Governmental Activities:

Differences between expected and actual experience
Net Difference between projected and actual eamings
on pension plan investments

Changes of assumptions
Changes in proportion and differences between City
contributions and proportionate share of contributions

City contributions subsequent to the measurement date
Total

B. Business-Type Activities:

Differences between expected and actual experience
Net Difference between projected and actual eamings
on pension plan investments

Changes of assumptions
Changes in proportion and differences between City
contributions and proportionate share of contributions

City contributions subsequent to the measurement date
Total
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Deferred Deferred
Outflows of Inflows of
Resources Resources

4,131,380 % -
- 8,253,691
12,903,191 -
1,215,768 (4,915,790)
8,921,992 -
27172331 §$ 3,337,901

Deferred Deferred
Outflows of Inflows of
Resources Resources

604,350 $ -

- 1,153,690
1,887,517 -
169,938 (719,096)
1,305,135 -
3,966,940 $ 434,594







CITY OF JACKSON
No to Financial Statements
September 30, 2016

Note 6 — Other Information (Continued):
G. EMPLOYEES’ RETIREMENT SYSTEM (Continued)
4. Actuarial Assumptions {Continued)

The long-term expected rate of return on pension plan investments was determined using a log-normal
distribution analysis in which best-estimate ranges of expected future real rates of return {expected
nominal returns, net of pension plan investment expense and the assumed rate of inflation) are
developed for each major asset class. These ranges are combined to produce the long-term expected
rate of return by weighting the expected future real rates of return by the target asset allocation
percentage and by adding expected inflation. The target asset allocation and best estimates of arithmetic
real rates of return for each major asset class as of June 30, 2015, are summarized in the following table:

Target Long-Term Expected

Asset Class Allocation Real Rate of Return

U. S. Broad 34% 5.20%
International Equity 19 5.20
Emerging Markets Equity 8 5.45
Fixed Income 20 0.25
Real Assets 10 4.00
Private Equity 8 6.15
Cash B 1 (0.50)

Total : 100%

Discount Rate. The discount rate used to measure the total pension liability was 7.75 percent. The
projection of cash flows used to determine the discount rate assumed that ptan member confributions will
be made at the current contribution rate (9.00%) and that employer contributions will be at the current
contribution rate {15.75%). Based on those assumptions, the pension plan’'s fiduciary net position was
projected to be available to make all projected future benefit payments of current plan members.
Therefore, the long-term expected rate of return on pension plan investments was applied to all periods of
projected benefit payments to determine the total pension liability.

Sensitivity of the net pension liability to change in the discount rate. The following table presents the
City's proportionate share of the net pension liability of the cost-sharing plan, calculated using the
discount rate of 7.75%, as well as what the City’s proportionate share of the net pension tiability would be
if it were calculated using a discount rate that is 1-percentage-point-lower (6.75%) or 1-percentage-point
higher (8.75%) that current rate:

Current
1% Decrease Discount Rate 1% Increase
(6.75%) (7.75%) {8.75%)
City's proportionate share
of net pension liability $ 226,306,202 § 171,692,317 § 126,373

Pension plan fiduciary net position. Detailed information about the pension plan’s fiduciary net position is
available in the separately issued PERS financial report.
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Note 6 — Other Information (Continued):

G. EMPLOYEES' RETIREMENT SYSTEM {Continued)

3. Net Pension Liability (Continued)

Net Pension Liability

Measurement Date

Total Pension Liability
Fiduciary Net Pension
Net Pension Liability

June 30, 2016

$ 113,164,572
56,020,542

$ 57,144,030

A schedule of Net Pension Liability, in addition to the information above, includes muiti-year trend
information (beginning with FY 2015) and is presented in the Reqguired Supplementary information

Section on pages 91 - 94.

4, Schedule of Changes in Net Pension Liability

The change in Net Pension Liability, for the Disability and Relief municipal pension plan, for the fiscal year

ended September 30, 2016 is as follows:

Change in Net Pension Liability

Service cost

Interest on the total pension liability

Benefit changes

Difference between expected and actual experience
Employer's contribution

Employees’ contributions

Pension plan net investment income
Benefit payments, including refunds of employee
contributions

Administrative expense

Other

Net Change

Net Pension Liability Beginning
Net Pension Liability Ending
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Plan
Total Pension Fiduciary Net Net Pension
Liability Position Liability

- - 3 -
8,619,793 - 8,619,793
(462,872) - (462,872)
- 5,099,714 (5,099,714)
- 6,022 (6,022)
- 306,774 (306,774)
{12,430,953) (12,430,953) -
- (101,994) 101,994

- 175,260 {175,260)
(4,274,032) {6,945,177) 2,671,145
117,438,604 62,965,719 54,472,885
$ 113,164,572 $ 56,020,542 $ 57,144,030







CITY OF JACKSON
Notes to Financial Statements
September 30, 2016

Note 6 — Other Information (Continued):
G. EMPLOYEES’ RETIREMENT SYSTEM {Continued):
7. Actuarial Assumptions

Discount Rate. The discount rate used to measure the total pension liability was 7.75 percent The
projection of cash flows used to determine the discount rate assumed that plan member contributions will
be made at the current contribution rate and that Employer contributions will be made at rates equal to
the difference between actuarially determined contribution rates and the member rate. Based on those
assumptions, the pension plan's fiduciary net position was projected to be available to make all projected
future benefit payments of current plan. Therefore, the long-term expected rate of return on pension plan
investments was applied o all periods of projected benefit payments to determine the total pension
liability.

Sensitivily of the net pension liability to changes in the discount rate. The following presents the City's
proportionate share of the net pension liability calculated using the discount rate of 7.75%, as well as
what the City's proportionate share of the net pension liability would be if it were calculated using a
discount rate that is 1-percentage-point-lower (6.75%) or 1-percentage-point higher (8.75%) that current
rate:

Current
1% Decrease Discount Rate 1% Increase
(6.75%) (7.75%) (8.75%)
Plan’s net pension liability (Asset) $ 65,765,897 $ 57,144,030 § 49,613,806

Pension plan fiduciary net position. Detailed information about the pension plan’s fiduciary net position is
available in the separately issued PERS financial report.

8. Schedule of Assumptions
Actuarially determined contribution rates are calculated as of June 30 two years prior to the end of the

fiscal year in which contributions are reported. Contributions for the year ending September 30, 2016
were based on the June 30, 2014 actuarial valuation.

Schedule of Assumptions Disability and Relief Municipal Pension
Valuation date June 30, 2014
Actuarial cost method Ultimate Asset Reserve
Amortization method N/A
Remaining amortization period N/A
Asset valuation method 5-year smoothed market

Actuarial assumptions:
investment rate of return* 8.0% net of pension plan investment, including inflation

Projected salary increase* 4.0%- 6.0%

The Accompanying Notes are an integral part of these Financial Statements
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September 30, 2016

Note 6 — Other Information {Continued):

H. OTHER POSTEMPLOYMENT BENEFITS (Continued):

Trend Information for OPEB Plan:

Fiscal Annual Percentage of Net

Year OPEB Annual OPEB OPEB
Ending Cost Cost Contributed Obligation
9/30/14 $ 5,484,000 22% $ 29,840,000
9/30/15 $ 5,593,000 22% $ 34,176,000
9/30/16 S 4,343,000 28% $ 37,310,000

Funding status and funding progress

The City funds the plan on a pay-as-you-go basis. As of September 30, 2016, the most recent actuarial
valuation date, the plan was zero percent funded. The actuarial accrued liability for benefits was
$40,791,000 with no valued assets, resulting in an unfunded actuarial accrued liability (UAAL) of the
same amount. The covered payroll was $56,563,000 and the ratio of the UAAL to the covered payroll
was 72.1%. Actuarial valuations of an ongoing plan involve estimates of the vaiue of reported amounts
and assumptions about the probability of occurrence of events far into the future. Examples include
assumptions about future employment, mortality, and the healthcare cost trend. Amounts determined
regarding the funded status of the plan and the annual required contributions of the employer are subject
to continual revision and actual results are compared with past expectations and new estimates are made
about the future.

Although, the actuarial accrued liability for the OPEB plan has decreased, the City has not provided
funding for the plan.

Actuarial methods and assumptions

Projections of benefits for financial reporting purposes are based on the substantive plan (the plan as
understood by the employer and plan members) and include the types of benefits provided at the time of
each valuation and the historical pattern of sharing of benefit costs between the employer and the plan
members. The actuarial methods and assumptions used inciude techniques that are designed to reduce
the effects of short-term volatility in actuarial accrued liabiliies and the actuarial value of assets,
consistent with the long-term perspective of the calculations.

In the September 30, 2016 actuarial valuation, the projected unit credit method was used. It is amortized
as a level percent of payroll over a 15 year open period and a level-dollar payment. The actuarial
assumptions inciuded a 4.00% investment rate of return (net of administrative expenses) and an annual
healthcare cost trend rate of 7.00% initially, reduced by decrements to an ultimate trend rate of 5.00%
after ten years. Both rates include a 2.75% inflation assumption. Currently there are no assets set aside
that are legally held exclusively for OPEB.
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CITY OF JACKSON

Required Supplementary Information
Employees’ Retirement Systems
Schedule of Funding Progress

September 30, 2016

DISABILITY AND RELIEF - MUNICIPAL RETIREMENT SYSTEMS PENSION PLAN

Actuarial
Valuation
Date

9/30/2007

9/30/2008

9/30/2009

9/30/2010

9/30/2011

9/30/2012

6/30/2013

6/30/2014

6/30/2015

6/30/2016

Actuarial
Value of
Assets

(a)

98,151
91,928
79,139
70,753
65,786
60,512
58,743
59,770
60,468

159,160

(Dollar amounts in Thousands)

Actuanal
Accrued
Liability
(RAL) -
Entry Age
(b)
135,551
130,625
133,082
131,163
127,461
124,010
121,503
117,587

117,439

330,663

Unfunded
AAL (UAAL)
(b-a)

37,400

38,697

53,843

60,410

61,675

63,498

62,760

57,817

56,970

171,503

91

Funded

Ratio
{a/b)

72.4
704
59.5
53.9
51.6
48.8
48.3
50.8
51.5

48.1

Covered
Payroli

{c)

222

219

191

93

g9

42

41

50

47

419

UAAL as a
Percentage
Of Covered

Payroll
[{b-a)/c]

16,846.8

17,669.9

28,242.4

64,957.0

62,298.0

151,185.7

154,839.6

115,634.0

121,212.8

40,931.5






C:: ' OF JACKSON, MISSISSIPPI
Required Supplementary Information
Schedule of the City's Proportionate Share of the Net Pension Liability
PERS
Last 10 Fiscal Years*
September 30, 2016

2015

City's proportion of the net pension liability (asset) $ 171,692,317
City's proportionate of the net pension liability (asset) 1.110675%
City's covered-employee payrol! 64,753,114
City's proportionate share of the net pension liability

(asset) as a percentage of its covered-employee payroll 265.15%
Plan fiduciary net position as a percentage of the total

pension liability 61.70%

*The amounts presented for each fiscal year were determined as of the measurement date of 6/30/2015 of
the year prior to the fiscal year presented.

This schedule is presented to illustrate the requirement to show information for 10 years. However, GASB
68 was implemented in the fiscal year ended September 30, 2016, and until a full 10-year trend is compiled,
the City has only presented information for the years in which information is available.

2016
Contractually required Contribution $ 10,201,773
Contribution in relation to the contractually required
Contribution 10,201,773
Contribution deficiency (excess) $ -
City's covered-employee payroll $ 64,753,114
Contributions as a percentage of covered-employee
payroli 15.75%

The Accompanying Notes are an integral part of these Financial Statements.
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Capital Projects
1% Total Nonmajor
Infrastructure Thalia Mara Hall Museum To Governmental

Tax . ™2 GO Note Renovation Market Project Total Funds

$ 511,134 $ 729,090 $ 114 3 - 1,240,338 3 2,316,544

- - 206,355 206,355 7,385,406

$ _ L 72¢ 700 € 114 $ 206,355 1,446,693 $ 9,701,950

226,413 - - - 226,413 226,413

284,721 - - - 284,721 284,721

- - - 206,355 206,355 206,355

- - - - - 611,287

511,134 _ - - 206,355 717,489 1,328,776

R - - - - 7,167,370

R - - - - 7,167,370

- 729,090 114 - 729,204 863,601

- - - - - 342,203

- 729,090 114 - 729,204 1,205,804

$ 511,134 3 729,090 3 114 3 206,355 $ 1,446,693 $ 9,701,950
(Continued)

The notes to the financial statements are an integral part of this statement.
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Capital Projects
1% Total Nonmajor
Infrastructure Thalia Mara Hall Museum To Governmental
Tax 2012 GO Note Renovation Market Project Total Funds
3 - - $ - 3 - - s 6,951,313
R - - . - 1,325
- - - - - 337,625
- - - - - 190,301
- 1,036 - - 1,036 3,593
4,041,136 - - 206,355 4.247 A91 4253,379
4,041,136 1,036 - 206,355 4,248,527 11,737,536
_ _ - - - 3,635,297
- - - - - 351,973
560,080 4,071 - - 564,151 6,282,187
3,480,970 - - - 3,480,970 4,117,083
. - - - - 95,645
- - . - - - 9,418
4,041,050 4,071 - - 4,045,121 14,491,603
86 (3,035) - 206,355 203,406 (2,754,067)
. - - - - 1,501,729
- - 1,000,000 - 1,000,000 1,000,000
- - - - - (1,000,000)
- ~ 1,000,000 - 1,000,000 1,501,729
86 (3,035) 1,000,000 206,355 1,203,406 (1,252,338)
(86) 732,125 (999,886) (206,353) (474,202) 2,458,142
$ - 729,090 $ 114 $ - 729,204 3 1,205,804

The notes to the financial statements are an intergral part of this statement.
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City of Jackson
2003 GO Public Improvement Bond Fund
Schedule of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual
For the year ended September 30, 2016

Budgeted Amounts
Variance with
Final Budget-
Positive
Original Final Actual Amounts (Negative)
REVENUES
Intergovernmental Revenue $ 7,570,956 § 4,253,147 § 394581 $§  (3,858,566)
Interest 2,000 2,000 - (2,000)
Other - - 180,803 180,803
Total revenues 7,572,956 4,255,147 575,384 (3,679,763)
EXPENDITURES
Current Operations
Personnel services 17,120 17,120 - 17,120
Other services and charges 8,219,489 6,244,437 5917 6,238,520
Capital outlay 39,500 39,500 71,427 (31,927)
Total expenditures 8,276,109 6,301,057 77,344 6,223,713
Excess (deficiency) of revenues over expenditures (703,153) (2,045,910) 498,040 2,543,950
OTHER FINANCING SOURCES(USES)
Total other financing sources and uses - - - -
Net change in fund balances (703,153) (2,045,910) 498,040 2,543,950
Fund balances at beginning of year (498,040) {498,040) {498,040) -
Fund balances at end of year $  (1,201,193) §  (2,5439sm % - - ¢ 7 sar0en
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City of Jackson
Thalia Mara Hall Renovation Capital Project Funds
Schedule of Revenues, Expenditures and Changes in Fund Balance-Budget and Actual
For the year ended September 30, 2016

Budgeted Amounts
Variance with
Final Budget-
Positive
REVENUES Original Final Actual Amounts (Negative)
Other $ 248,908 $ 248,908 $ - 3 (248,908)
Total revenues 248,508 248,908 - (248,908)
EXPENDITURES
Current Operations:
Other Services and Charges 248,908 248,908 - 248,908
Total expenditures 248,908 248,908 - 248,908
Excess (deficiency) of revenues over expenditures - - - -
OTHER FINANCING SOURCES (USES)
Transfers in:
State Grant Fund - - 1,000,000 ~(1,000,000)
Total other financing sources (uses) - - 1,000,000 (1,000,000}
Net change in fund balances - - 1,000,000 (1,000,000}
Fund balances at beginning of year (999,886) {999,886} (999,886) -
Fund balances at end of year $ (999,886) $ (999,886) $ 114 % (1,000,000}
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City of Jackson

1% Infrastructure Tax Capital Project Funds
Schedule of Revenues, Expenditures and Changes in Fund Balance-Budget and Actual
For the year ended September 30, 2016

REVENUES
Other

Total revenues

EXPENDITURES

Current Operations:
Other Services and Charges
Capital Outlay

Total expenditures

Excess (deficiency) of revenues over expenditures

OTHER FINANCING SOURCES (USES)

Total other financing sources (uses)

Net change in fund balances

Fund balances at beginning of year

Fund balances at end of year

Budgeted Amounts
Variance with
Final Budget-
Positive
Original Final Actual Amounts (Negative)

3 - $ - $ 4,041,136 3 4,041,136
- - 4,041,136 4,041,136
12,991,000 24,863,709 560,080 24,303,629

800,000 800,000 3,480,970 (2,680,970)

13,791,000 25,663,709 4,041,050 21,622,659
(13,791,000) (25,663,709) 86 25,663,795
(13,791,000) (25,663,709) 86 25,663,795
(86) (86) (86) B,
$ (13,791,086) $ (25,663,795) 3 - $ 25,663,795
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Fiduciary Funds

Unemployment Compensation Revolving Fund
To account for money held in trust to fund unemployment claims pursuant to State law.
Charitable Trust Fire and Police Fund

To account for contributions from the public sector which are held in trust for police and fire
allowable claims.

Mausoleum Trust Fund

To account for funds to be used for maintenance and upkeep of the Henry Mausoleum
located in Kernaghan Cemetery.

Tax Collections
To account for receipt of tax collections for and subsequent payment to the Jackson/Hinds

Library System, Jackson Municipal Separate School District, Capital City Community
Convention Center, and Jackson Convention & Visitors Bureau.






























Expenses
Governmental activities:
General government
Public safety
Public works
Human and cultural services
Employee benefits
Interest on iong-term debt
Total governmental activities expenses
Business-type activitics:
Water/Sewer
Transportation
Madison Sewage
Sanitation
‘Total business-type activitics expenses
Total primary govcrnment expenses
Program Revenues
Governmental activitics:
Charges for services
General government
Public Safety
Public Works
Human and culturs! services
Employce benefits
Operating grants and contributions
Capitel grents and contributions

Total governmental activities program revenues

Basiness-type activities:
Charges for services:
Water/Sewer
Transportation
Sanitation
Opcrating grants and contributions
Capital grants and contributions

Total business-type activities program revenue

Net {expense)/revenuc

Govemmentat activitics

Business-type activities

Total primary government net cxpenses

General Revenaes and Other Charges in

Net Position
Governmental activitics:
Taxes
Property taxes
Sales taxes
Franchise taxes
Investment carnings
Gain on sal¢ of capital assets
Miscellancous
Transfers
Total governmental activities
Business-fype activities:
Investment carnings
Gain on sale of capital assets
Misccllancous
Gain on retirement bonds
Transfers
Total business-type activities
Total primary government
Changes in Net Position
Govemmental activitics
Business-type activities
Total primary government
Source: Statement of Activities

City of Jackson
Changes in Net Position
Last Ten Fiscal Years
(accrual basis of aceounting)
(amounts expressed in thousands)

Fiscal Year

6 2015 2014 2013 2012 2011 2010 2009 2008 2007
§ 40,546 % 40,625 $ 15780 $ 40,602 $ 29456 § 29312 § 32358 $ 44,790 § 69,721 § 49,147
68,029 64,796 27,031 64,780 57,055 59,166 56,922 55,996 53,664 62,576
13,375 19,595 14,505 24,661 24,721 21,774 27,451 31,518 25,301 15,993
16,297 16,720 7831 14,311 13,756 16,011 9,645 14,170 14,850 13,067
6,485 1,564 8,232 7,860 8,685 8,625 8,764 2,149 1,765 2,180
7,825 5,912 844 8,230 7,448 5,864 8,830 5,38% 5917 5,647
152,557 149,212 74,223 160,444 141,121 140,752 143,970 154,012 171,258 148,610
32,851 45,439 55,553 48,891 55,347 41,795 41,064 42,275 45,279 39,904
8,200 8,213 7,995 7,554 6,970 8,713 7,956 7,9%0 7,685 6,852

60 55 109 82 74 51 - - - -

11,996 10,857 10,766 11,699 11,894 11,156 10,244 10,296 10,299 10,931
53,107 645" 74,423 68,226 74,285 61715 59,264 60,561 63,263 57,687
$ 205,664 $2i3,7,0 5 148,646 $228,670 $215406 $202,467 $203,234 $214,573 $234,521 § 206,297

$ 8439 § 9281

$ 10875 8§ 14204 § 15019 § 13,075 § 4551

$ 6334 § 4525 § 7422

288 195 1,348 823 798 367 3,241 2,824 3,135 2,806
208 195 162 200 253 15 1,206 1,469 1,393 1,147

658 455 464 595 885 619 2,025 1,575 2,813 1,667
13486 11,912 8,251 12261 10,114 11570 17,441 16,681 18436 12,968
2,697 o 7,016 11291 1,970 5,025 2226 6,188 7912 1,771
25776 2,230 28,116 39,374 29039 30,671 31,090 35071 38214 21,781
63,085 59,849 69423 44,052 47966 47,578 415974 41,340 47468 43,847
406 716 710 677 589 529 431 360 397 426
1,606 11,349 11024 11311 12007 11473 11258 10850 11981 10,476
509 570 506 582 631 706 664 694 832 1,378
64ls 2,143 2,516 4675 2,844 2,568 4,584 1,741 1,534 5,133
82,001 74627 84,179 61207 _ 64037 62854 58011 __ 55085 62212 61260
{126,781y (121,974)  (46,108) (121,070) (112,082) (110,081) (112,880) (118,941) (133,044) (120,829)
28914 10,063 9,756 6,929) (10,248 1,139 153 $ 47 1,051 3,573

S (97,867) S(I11L,911) § (36,352) §(127,999) $(122,330) 5(108,942) $(113,233) $(124,417) $(134,095) $(117,256)

$ 69,708 § 77881 § 77634 $ 72437 § 74856 § 68,108 § 68,523 § 71298 § 65845 $ 61,945
36,731 31,937 32740 32,718 32,701 31,656 31268 33,598 37,208 40,849
8,119 8,975 9,667 8,245 8,218 7,878 8,552 9,234 9,062 10,144

52 59 74 145 395 341 187 616 3,021 1,864
489 318 561 108 166 172 40 B 478 301
401 1,071 1,714 577 282 317 204 203 106 25
(2,082)  (3.054) (6,306} _ (9.585) _ (5000) (10232}  (402T)  (4,027) (4613} (5473
113418 117,187 116284 104,645 111,618 __ 98240 104,747 _ 110922 _ 111,197 109,655
91 124 256 249 amn 490 244 812 2,352 4,615

- 2 59 15 30 76 21 (1,332) 56 55
1,700 - - N B - - - - .
- - - - - 1275 - B . -
2,082 3,054 6,106 9,585 5.000 5,565 4,027 4,027 4513 5,473
3873 3,180 6,421 9,849 5,502 7,406 4292 3,507 7,021 10,143

$ 117,201 $120367 _§122,705 $114494 $117120 $105646 $109039 §114429 118218 § 119,798

$ (13,363) § (4787) § 70,177 $ (16425 §  (464) $ (11,841) $ (8,133) $ (8,019) § (21,847) § (11,174)
32,787 13,243 16,177 2,920 (4,746) 8545 3,939 (1,969) 5970 13716

3 19424 § 8456 § 86354 § (13,505) 5 (5,210) 5 (3296) 5 (4,194) § (9,988) § (15,877) § 2,542
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