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INDEPENDENT ACCOUNTANT'S COMPILATION REPORT

Hemorable Mavor and Board of Alderpersons
Town of Basstield
Rasstield. Mississipps

Management is responsible for the accompanying statement of cash receipts and disbursements-
governmental and business-type aclivities of the Town of Bassfield, Mississippi for the vear
ended September 30, 2017 in accordance with the cash basis of accounting and for determining
that the cash basis of acceunting is an accepiable financial reporting {framework. We have
performed @ compilation engagement in accordance with Statements on Standards  for
Acveounting and Review  Services promulgated by the Accounting and Review Services
Commiitee of the AICPA. We did not audit or review the financial statements nor were we
required to perform any procedures to verify the accuracy or completeness of the information
provided by management. Accordingly, we do not express an opinion, a conclusion, nor provide
any form of assurance on these financial statements.

The financial statements are prepared in accordance with the cash basis of accounting. which is a
basis of accounting other than accounting principles generally accepted in the United States of
America.

Management has elected 1o omit substantially all of the disclosures ordiparily included in the
fnancial statements prepared in accordance with the cash basis of accounting. I the omitted
disclosures were included in the financial statements, they might mtluence the user’s conclusions
about the Town's cash receipts and disbursements. Accordmgly, the financial statements are not
designed for those who are not informed about such maiters.

Management has not presented government-wide financial statements 1o display the cash basis
financial position and changes in cash basis financial position of its governmental activities and
business-tvpe activities. The Town's cash basis of accounting, require the presentation of
government-wide financial statements. The amounts that would be reported in government-wide
financial statements resulting from the cash basis transactions for the Town's governmental
activities and business-type activities are not reasonably determinable.
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Honorable Mavor and Board of Alderpersons
Town of Bassfield, Mississippi

The supplementary information contained in Schedules 1 through 4 is presented for purposes of
additional analysis and is not a required part of the basic financial statements. Such information
is the responsibility of management. The supplemental information was not subiect to our
compilation engagement. We do not express an opinion, a conclusion, nor provide any assurance
an such intormation,

in accordance with the provisions of §21-35-31, Miss, Code Ann. (1972). we have issued a
report dated August 29, 2018, on the results of our agreed-upon procedures,
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RECEIPTS:
Taxes
General Property Taxes
Road and Bridge Privilege
Lense and Permils
Utilty Franchise Charges
Other
Intergovernmental Receipts
State Granls
General Municipal Aid
Other Grants
Homestead Exemplion
State Shared Receipts
Sales Taxes
Fira Insurance Premium
Gasoling Taxes
ABC
State Fire Rebate
Federal Grants
coBG

SEEINDEPENDENT ACCOUNTANT'S COMPILATION REPORT
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Towan of Basslicld, Mississippi

Statement of Cash Receipts and Disbursements—

Governmental and Business-type Activities
For the Year Ended September 30, 2017

Governmental Activities

Major Fund Major Fund
Generat CDBG
fund Fund TOTAL
s 40701 S $ 40,704
£.550 6,550
20,839 20,839
671 671
.
’2 127 127
i 2634 2,934
. 1307 1,307
§ ;
;- 148.368 148,368
o 1.422 1,422
< 778 778
r 1.800 1,800
C 15,819 15,819
-1 36,800 36,800
s

Business-type Activities



RECEIPTS: Continued
Charges for Services
Water Ulinty
Garbage Fees
Other Receipts
Fines and Forfeits
Rent
{nsurance Retimbursements
Dues
Interest
Donations
Refunds
Sale of Fixed Assets

TOTAL RECEIPTS

Towun of Bassfield, Mississippi
Statement of Cash Receipts and Disbursements—
Governmental and Business-type Activities
For the Year Ended September 30, 2017

Governmental Activities

Businesgs-type Activities

Major Fund Major Fund
Genaral CDRBRG Water
Fund Fund TOTAL Fund TOTAL

3 % $ 3 225,042 $ 225,042
25,850 25,850

3,339 3,339

25,282 25,282

770 770

1,670 1.670

1,146 1,146

5,502 6,502

915 945

1,800 1,800
$ 282,740 & 36,800 $ 319,540 3 250,892 $ 250,892

SEE INDEPENDENT ACCOUNTANT'S COMPILATION REPORT



Town of Basstield, Mississippi
Statement of Cash Receipts and Dishursements-
Governmental and Business-type Activities
For the Year Ended September 30, 2017

Governmental Activities Business-type Activities
Majar Fund Maijor Fund
General COBG Water
Fund Fund TOTAL Fund TOTAL
DISBURSEMENTS:

General Government 3 241063 3§ $ 241,063 $ $
Public Safety

Police 7.756 7,756

Fire e . 28977 26,977
Public Works W Ty
Cullure and Recreation ) i 1474 1,474
Enterprises

Water and Sewer . : 184,537 184,537

Water and Sewert- Capital Quttay { , 25773 25,773

Garbage ( 5,862 5852
Grants-CDBG r 36,800 36,800

. 16,441 16,441

interest on Loans

!\
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SEE INDEPENDENT ACCOUNTANT'S COMPILATION REPORT
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Town of Basslicld, Mississippi
Statement of Cash Receipts and Dishursements—
Governmental and Business-type Activities
For the Year Ended September 36,2017

Governmental Activities Business-type Activilies
Major Fund Major Fund
Genearal CDBRG Water
Fund Fund TOTAL Fund TOTAL

DISBURSEMENTS: Continued

Other Disbursements

Payment of Loan- Rural Development $ § $ 9,481 9,481

TOTAL DISBURSEMENTS $ 277270 % 36800 $ 314,070 3 242.084 $ 242,084

EXCESS (DEFICIENCY) OF

RECEIPTS OVER DISBURSEMENTS 3 5470 § - 5 5,470 3 8,808 $ 8,808
OTHER FINANCING SOURCES {USES)

Transters 3 $ $ - ¥ -
Total other financing sources {Uses) 5 - $ - $ - $ - $ -
Excess (Deficiency) of receipts and other
financing sources over disbursements
and other financing uses 3 5470 % - % 5,470 3 8,808 $ 8,808

CASH BASIS FUND BALANCE- BEGINNING $ 284540 3 - $ 284,540 5 217912 $ 217,912
CASH BASIS FUND BALANCE- ENDING $ 290010 § - 3 290,010 $ 226,720 $ 226,720

SEE INDEPENDENT ACCOUNTANT'S COMPILATION REPORT
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Town of Bassfield, Mississippi
Schedule of Investments
September 30, 2017

Schedule 1
General Fund:
General Fund - 1.00% Certificate of Desosit 112,521
Due December 2018
Total Investments 5 112,521

SEE INDEPENDENT ACCOUNTANT'S COMPILATION REPORT
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Town of Bassfield, Mississippi
Schedule of Long-Term Debt
September 30, 2017

Schedule 2

Date Balance Balance
of Outstanding Transactions During Fiscal Year Outstanding
1ssue Definition & Purpose 10112016 issued Redeemed 9/30/2017
02/05 Water improvements $ 364913 3 - 3 9.481 5 355.432
$ 364,913 $ - $ 9,481 $ 356,432
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Name

Position

Town of Bassfield, Mississippi
Schedule of Surety Bonds for Town Officials
September 30, 2017

Schedule 3

Comgpany

Patricia Courtney
Johnny K Reberts
Hester Easterling
Angela Cone
Whiinam Hendry
Jimmy Kerley
Kimberiy Mason

Shanicka Geeston

Mayor
Alderperson
Alderperson
Alderpersen
Alderpersen
Alderpersan

Ciy Clerx

Deputy City Clerk

S Municipal
MES Municipal
MS Municipal
MS Municipal
MS Municipal
MS Municipal
Traveiers

Travelers

SEE INDEPENDENT ACCOUNTANT'S COMPILATION REPORT
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Bond
258,000
25,000
25,000
25,000

25.000



Town of Bassfield, Mississippi
Solid Waste Management Services Schedule
Full Cost Accounting
Summary of Costs Report
Fiscal Year Ending September 30, 2017
Schedule 4

Operating Costs (Direct Costs):

Contractual Services

Total Of Ali Costs

Suppiemental information;

Cost pof Disposal

Total Cost

Total Cost Per User

SEE INDEPENDENT ACCOUNTANT’S COMPILATION REPORT
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REPORT ON COMPLIANCE WITH STATE
LAWS AND REGULATIONS

Tw the Mavor and the Board of Alderpersons
Town of Bassfield, Mississippi

We have compiled the accompanying Statement of Cash Receipts and Disbursemients -
Governmental and Business-type Activities, Schedule of Investments, Schedule of Long-term
Debt. Schedule of Surety Bonds for Town Officials, and Solid Waste Management Services of
the Town of Bassfield, Mississippi, for the vear ended September 30, 2017, in accordance with
Statements on Standards for Accounting and Review Services issued by the American Insttute
of Cernified Public Accountants. The financial statement has been prepared on the cash basis of
gecounting. which is a comprehensive basis of accounting other than penerally accepted
accounting principles.

We have performed procedures to test complianee with certain state Jaws and regulations as
desertbed in the Municipal Compliance Questionnaire that 1s prescribed by the office of the Sute
Auditor. Dur procedures were substantially less in scope than an audit, the objective of which is
the expression of an opinion on the wwn's compliance with these requirements. Accordingly, we
do not express such an opinion.

With respect 0 the itoms osted, the results of those procedures and my compilation of the
accompanying Statement of Cash Receipts and Disbursements -Governmental and Business-type
Activities, Schedule of Investments, Schedule of Long-term Debt, Schedule of Surety Bonds,
and Sohd Waste Management Services for Town Officials of the Town Bassfield, Mississippi,
for the vear ended September 30, 2017 disclosed one instance of noncompliance with state laws
and regulations which is noted in Item 7 in the Independent Accountant’s Report on Applving
Agreed Lpon Procedures,

This repont is intended solely for the intormation and use of management and is not intended to
be and should not be used by anvone other than these specified parties. However, this reportis a
matter of public record and its distribution is not limired.

g ey
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August 19, 2048 2




Tuwn of Bassficld, Mississippi
Independent Accountant’s Report on Applying
Agreed-Upon Procedures

Year Fnded September 30, 2017
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PRINCE CPA FIRM, PLLC
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CONSULTANTS AND ADVISORS

1100 Laurel Doive KB
Post Office Box 333
Magee, Mississipp: 3913}

Telephosre: (6011 849.25.44
Fag {601 R49-3147
Website: www.charlesprincecpa.com

INDEPENDENT ACCOUNTANT’S REPORT ON APPLYING
AGREED-UPON PROCEDURES

Ihe Mavor and Board of Alderpersons
Town of Bassfield
Bassfield. Mississipp

We have performed the procedures enumerated below, which were agreed to by the
Office of the State Auditor and the Town of Bassfield, Mississippi. to the accounting
records of Town of Bassficld, Mississippi, solely to assist the Office of the State Auditor
to evaluate the Town of Bassfield, Mississippl’s compliance with certain laws and
regulations as of September 30, 2017, and for the year then ended. This agreed-upon-
procedures  engagement was conducted in accordance with atestation  standards
established by the American Institute of Certified Public Accountants, The sufficiency of
these procedures is solely the responsibility of the Oflice of the Sate Auditor, State of
Mississippi. and Town of Bassfleld, Mississippi.  Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the
purpose for which this report has been requested or {or any other purposc.

Our procedures and findings arc as follows:

1. We reconciled cash on deposit with the following bank 1o balances in the
respective general fedger accounts and obtained confirmation of the related
balances from the bank:

Balance Per :

Bank Fund General Ledger
Regions General Fund 82,635
Regions General Fund D618
Regions General Fund 560
Regions General Fund 8,243
Regions General Fund 55,433
Regions General Fund 112,521
Total Genera! Fund S 280,010
Finir
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Bolance Per

Bank Fund General Ledger
Regions Water Fund S 226,720
Total Water Fund 5 226,720

We tound no exceptions as a result of the procedure,

We physically examined securities held for investment. Securities held in trust
were confimmed directly with respective trustees.  All investmen! transactions
during the vear were examined for compliance with investments authorized by
Section 21-33-323, Miss, Code Ann. (1972). We found no exceptions as a result
of the procedure.

3 We performed the following procedures with respect to taxes on real and personal
property (ncluding motor vehieles) levied during the fiscal year:

a  Lixamined uncollected taxes for proper handling, including tax sales:
b, Traced distribution of taxes collected to proper funds; and
Analvzed increase in taxes for most recent period for compliance with

increase limitations of Sections 27-39-320 (0 27-39-3273. Miss. Code Ann.
(1972,

5

The uncollveted taxes were properly handled which included the tax sale.

The distribution of taxes to funds was found to be in accordance with prescribed tax
levies, and uncollected taxes were determined o be properly handled.

Ad valorem tax collections were found to be within the limitations of Sections 27-39-320
10 27-39.323 Miss. Code Ann. {1972y

4. We obtained a statement of payments made by the Department of Finance and
Adminstration w the municipadity. Payvments indicated were traced to deposits in
the respective bank accounts and recorded m the general ledger without
exception. Payments traced were as follows:



Payment Purpose Receiving Fund Amount
General Muncipal Aid General Fund 3 127
Sales Tax Allocation General Fund 148,358
Homestead Exemption Reimb., General Fund 1,307
Liquor Privilege Tax Genersl Fund 1,800
Gasoline Tax General Fund 778
tire Protection Allocation General Fund 1,422
Other Grants General Fund 2,934
CDBG Grant CDBG Fund 36,800

5.

fo )

~d

We found no exceptions as a result of the procedure.

We selected a sample of purchases made by the municipality during the fiscal
vear. Lach sample item was evaluated for compliance with purchasing
requiremients set forth in Title 31 Chapter 7, Miss. Code Ann. (1972), as
applicable.

The sample vonsisted of the following:

Nurmher of Sample flems 25
Dollar vValue of Sampie S 38,847

We found the municipality’s purchasing procedures to be in agreement with the
requirements of the above mentioned sections.

We sclceted a sample of collections of fines and forfeitures to verity that the
municipal court clerk had settfed daily with the municipal clerk. We also selected
a sumple of state-imposed court assessments collected 1o determing that the
municipal clerk had setiled monthly with the Department of Pinance and
Administration,

We found the municipality to not be in agreement with the requircments of the
above mentioned scctions. The town has net settled the state-imposed coun
assessments in a umely manner.

We have read the Municipal Compliance Questionnaire completed by the
Municipality.  The completed survey indicated one instance of noncompliance
with state requirements, which is noted inilem 6.

3
i

We were not engaged to, and did not, conduct an examination, the objective of which
would be the expression of an opinion on management’s compliance with laws and
regulations.  Accordingly, we do not express such an opinion. Had we preformed
additional procedures, other matters might have come to my attention that would have

been reported o you




This report 1s intended solely for the use of Town of Basshield and the Office of the Siate
Auditor. Siate of Mississippi and should not be used by those who have not agreed to the
procedures and taken responsibility for the sufficiency of the procedures for their

purposes.  However, this report i3 not intended 10 be and should not be used by anvone
other than those specified parties.
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