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INDEPENDENT AUDITOR'S REPORT

The Honorabhe Mayor Hope Jones and
Members of the Board of Aldermen
City of Collins, Mississippi

Report on the Financial Statenents

We have audited the accompanying cash basis financial statements of the governmental activities, the husiness-type
activities, each major fund, and the aggregate remaining fund information of the City of Collins, Mississippd, (“City™
a5 of and for the vear ended September 30, 2017, and the related notes 1o the financial statements, which collectiveh
comprise the City's basic financial statements as listed in the 1able of contents.

Management’s Respansibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
the cash basis of accounting described in Note 1: this includes determining that the cash basis of accounting is an
acceptable basis for the preparation of the financial statements in the circumsiances. Management is also responsible
tor the design, implementation, and maintenance of internal control refevant o the preparation and fair presentation
of financial sjatements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express opinfons on these financial stalements based on our audit. We conducted our andit in
accordance with auditing standards generally accepted n the United States of America. Those standards require that
we plan and perform the audit to oblain reasonable assurance about whether the financial statements are free from
material misstatement.

Anaudit involves performing procedures to obtain audit evidence abowt the amounts and disclosures in the financial
statements,  The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due 1o fraud or error.  [n making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial
staternents in order 1o design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we express no such opinion,
An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the financial statemerts.

We believe that the audit evidence we have obtained is sufficient and apprepriate to provide a basis Tor our audit
opinions.
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Opinions

In ovr spuntons. the {inanctal strements referved 1 above present fawrly. in all materiad respects, the respeenive cash
basis financizl position of the governmental actininies, the busitness-tvpe zetnvities. each magor fund, and the agaregate
remaiming fund inforpmiwn of the Clty as of September 3. 2017, and the respastive changes m cash basis financial
positing therenf for the vear then ended m sceordance with the hasis of accounning described in Note |

Other Marters
Suppiemenuary aad Qiber Information

Our audit was conducted for the purpose of formung opinions on the financial siatements that collectively comprise
the City of Colling. Mussissippi™s nancil statements as a whole. The supplemental section, which includes Budgetury
Cuompanson Schedules and other information section. winch imlude the Schedule of Changes in Long-term Debt,
Schedule of Surety Bonds for Muanivipal Offivials and Erployees, and Schedule of Capital Assers. are presented for
purposes of additienal analysis and are not a sequired part of the fnancial starements. This informasion has not been
subjected 10 the auditing procedutes applies m the basis financial statements, and accordingly. we do not express ao
opmnion of provide any assurance on them.

Basis of Accounting

We desw attention o Note | oof the Bnancial statements, which desertbes the basis of gecounting. The financial
statements are prepured on the cash base of aevounting, which is a basis of accountiyg other than accounting principles
generally avcepted 1n the United States of Amercn. Clur opinsons are not modified with respect to this matier,

Other Reporting Requirements required by the Office of State Auditor

1n accordance with reguirements set forth by the Office of Swate Auditor of Mississippi, we have ixsued out report
dated November 17, 2017, on our consideranion of the Clry of Colling, Mississippi™s comphance with state laws and
regulations. The purpose of this repors 15 @ describe the scope of our wsting of compliance with centain jaws and
regulations and the result of that testing. and not provide an opimon on compliance.

b CFf P LA

November 17, 2017
Magee, Mississippi
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CITY OF COLLINS, MISKIRSIPPY
Stamcnest o Cast Busis Assets and Faad B
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Septomber M1, 2017
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CITY OF COLLINS, MISSIssipr!
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CITY OF COLLINS, MISSISSIPP]
Naoes t the Financial Statements
For the Year Ended September 30, 2017

Summary of Significant Accounting Pulicies

A

Introduction,

The City of Collins, Mississipp (Ciny™) s incorporated under the faws of the State of Mussissippt. The Ciy
operates under a Code Charter with a fulf-nme Mayer elected from the City at farge and fve aldermen, with
four aldermen clected from wards and one alderman elected from the City wt jarge. The Citv's major
operations imclude police amd fire protecuca. parks and recreation, public works and general admunistrative
services. I addition. the City vwns and operates a water and sewer system, a cable conpnunication system
and an clectne utiiity system,

Fhe fnancial siatements are presented in accordance with a cash basis of aceounting, which » a basis of
accounting other than accouating principles generally accepted in the Linited Siates of America (GAAP) a3
established by the Governmental Accountng Standards Board. This basis of accounting involves the reporting
of oniy cash and cash equivalents and the changes therein resulting fram cash inflows (cash receipts) and cash
autflows {cash dishursemens) reported 1n the period in which they cocurred.

The vash bass of accountmy diftfers from GAAP primarily Because revenues {vash receipis) are recognized
when reverved mcash rather than when eamed and suscepiible 10 aocrual, and expenditures or expenses (cash
disbarsements) are recognized when paid rather than when incurred or subject to acerual. As a result, only
cash and cash equivalents and refated net posinon or fund balances arising from cash transactons are reported
in the statements of pet position and balance sheets, Al ather cconomic assets, deferred outflows of resources,
trabilities. and deferred inflows of rescurces that would be reported m GAAP basis financial statements are
not reported i this cash presentation.

The accounting and reporting framownrk and the more significant accountng principles and practices of the
City are discussed in subseguent sections of this Note, The remamder of the Notes is organized to provide
explanation, including required disclosures, of the Cin's fnancial activities for the fiscal vear onded
Seprember 36, 20317

Financial Srarements.
Oovernment-wide Smrements;

Governmpent-wide financial Marements are the Satement of Activiues and Net Position- Cash Basis, These
statements report information for the City as a whole, excluding Rduciary activities. Individual funds are not
displaved but the statemaents distinguish governmental activities, generally supported by taxes and the City's
general receipts. from business<vpe sctivities, generally financed in whole or in pan with fees charged w
external customers,

The statement of actisitics repons the disbursements of 3 given function odlxet by program receipts ditectly
connected with the functional program. A fusction s an assembly of similar sctivities and may include
partions ef a fund or summarize more thag one fund 1o capuure the disbursements and program receipis
assoctated with a dussnet functivaal activity. Program recetpts include: (13 charges for services whach repent
fees, faes and forfoitures, and other charges o users of the City's services: () operating grants and
comribativns which finance anpual operating acovities incloding restricted investment mcome; arad (33 capital
grants angd contributions which fund the acquisition, construction or rehabilitation of capital dssets. These
receipts are subject 1o externally imposed restrictions te these progrom uses. Tases and othier recoipts sources
not propesy inciuded with program recepts are reported @8 goneral receipts.

Fund Frawmend Starements.

Fund finaneial swrements are provided for governmental and proprietary funds.  Major individual
governinenial and enterprise fumds are reported 3y separate columns o the fund financial statements
Nesnmajor funds are aggregated and prosented s a single column

T ReCeIVED
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CITY OF COLLINS, MISSISSIPP
Nozes 10 the Frmancisl Statements
For the Year Ended Seprember 38, 2017

Summary of Siguificant Aceounting Policies - Continued

C.

Measurement Focus, Basis of Accounting and Financial Statement Presentation,

The govemment-wide financial statements are reported using the cash basis of accounung. which s a
comprehenstve basis of accounting other than accounting principles generally aecepted in the United States
uf America as established by Governmensal Accounting Standards Board, Receipts are recorded when
collected and expenditures are recorded when cash is spemt

Governmenta! fund financal stiuements are reported wsing the of cash basis of accouning. which s a
comprehensive bass of secoununyg other than accounting principles penerally accepted i the United States
of Amxrica as established by Governmental Accounting Standards Board, Receipts are recorded when they
are collected and dishursements are recorded when cash s spent

The City reports the fullowang mater Governmental Funds:

Gengrad Fund - This fund 13 used 10 acceunt for all financial resources not reported in other funds.

Crarbage Collecnon'Bispoxal Fund - This fund s used 10 account for the garbage and seohid wasie collection
and disposal operations

Fire Protection Fund - This fund is used 10 accours for the operations of the City s fire department,

The City reporys the following maler Propoetary Funds:

Vulity Enterprise Fund - This fund is used w account for the operating activities of the City’s electricity and
water utility services.

Addutionally, the Caty repons the following fund types:

GOVERNMENTAL FUND TYPE

Speaial Revenue Funds - These funds are used to account for the proceeds of speeifie cash sources {other than
for major capatal projects) that are legally restricted or commined to disbursement for specilied purposes.

Special Revenue Punds account for. among others, centain federal grant programs. 1axes levied with statutornily
defined disributions and other resources restricted or commitied as 10 purpose.

Capaal Prosects Funds - These funds are used t0 account for and report Anancial resources that are restricted,

commuited. or assigmed e dishursemenis for capital entlays. mcluding the acquisition or construction of capital
Yacilitios and other capital assets.

PROPRIETARY FUND TYPE

Enterprise Funds — These funds sre used w0 secount for those operattons that are fisanced and operared in a
manner simtlar W private busimess eprerprises or where the city has decuded that periodic dewrmination of
receipts earned, disbursements pard sndor nct income is necessary for management accountability,

Account Classifications.
The secount classifications used 1n the financial stements conform W the broad classifications recommended

in Croveenmenta! dccounting, Awdiving and Financiz! Reporting as 1ssued 1 2012 by the Government Finance
Oficers Association




CHY OF COLEINS, MISSISSiPel
Norgs o the Financal SMatements
For the Year Ended September 38, 2017

{1} Sommary of Significant Accounting Policies - Continaed
E. Cash and Investments.

G.

The Cury maintams and controls cash in cach of the funds or fund types operated. lnvesiments are separately
held and reflected in respective funds as investments, seme of which are restricted funds,

State faw authonezes te City 1o invest 1 interest bearing tons ceruficates of deposit with depositories and in
obligatons of te U8, Treasury, State of Mississippr, or any county, municipality or schoot disiricr of thix
state.

Cash includes cash on hand. demand deposiis, and all ceruficates of deposit and cash cyuhvalents, which are
short-term highly hgquid investments that are readily convenihie to cash (generally three months or lessy All
cish deposits are reported @t carryving amwunt (costy which reasonably esumaies fatr market value
Restricted Assety.

Certamn resources are elassified as Restncted becawse they are set aside for the repayment of deposits tor
WA mlery

Equity Classifications.

Government-wide Financal Statements:

Egutty s classified s o2t position and displaved in two components:

Kestretad net position - Consists of net position with constraints placed on the use either by external groups
such as creditors. grantors, contribwtars, or laws and regulations of other governments: or faw through
constitutional provisions or cnabling legislation

Lmresirivied wet position - Al other net position not mecting the definition of “restricted”™.

Fund Financial Statements

Fund balances tor governmental funds are reported un classifications that comprise a hierarchy based primarily
on the extent o which the government i< bound to honor constraints on the spreific purposes for which

amewssus 1 those funds can be spent

Governmental fund balance s classified as restricted, assigned or unassigned. The following are descriptions
of Tund classitications used by the City,

Restricied fund balunce meludes amounts that have constrains placed upon the use of the resources gither by
an external party or imposed by faw through a constitutional provision or enabling legislauon,
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CETY OF COLLINS, MISSISSIPPRE
Notos w0 the Francd Statements
For the Year Ended Seprember 30, 201

-

Summary of Significant Accounting Policies - Continued

Assigned fond balupce mcludes amounts that are constrained by the city's intent o be used for g spenific
purpose, but are ueither restricted nor committed. For governmental funds, other than the peneral fund. tus
is the residual amount within the fund that is not classitied as nonspendable and i neither restrivted nor
comnunted. Assignments of fund balance are created by the Board of Aldermen pursuant w awthorization
established by Seetton 21175, Miss. Code Ann. (1972)

Linarssigned fomd bafance 1 the residual dlassification for the general fund, This classificanon represents fund
balance that has not been assigned 0 other funds and that has not been resmricted, comminted or assigted w
specific purposes withun the generel find. The general fund should be the only fund thar reports a positive
unassigned fund balance amount. In other governmental fupds i expenditures incurrad for specific purpases
exceeded the amounts restricted, commutted or assigned 10 those purposes. it may he necessary to report a
meganve unassigned fund balance.

H. Property Tax Receipts.

State statutes exist undes which the Board of Aldermen may Jovy property taxes. The selection of authorities
18 made based on the objectives and responsibilines of the Ciiy,  Restniciions associated with property tax
fewies vary with the stsutory authority. The amount of increase in ceriain property laxes 1s limited by state
faw. Generally, s restncuon provides that these tax fovies shall produce no more than 1102 of the amoun
which resulted from the assessments of the previous vear,

The Board of Aldermen. each vear at a mecting in September, Tevies property taxes for the ensuing {iscal vear
which begins on October 1. Real property taxes hecome a Hen on January | of the current vear. and personal
property taxex hecome a len on March | of the current vear. Taxes on both real and personal property.
however, are due on or hefore February 1 of the next succeeding year. Taxes on mutor vehicles and mobile
homes become a hen and are due in the moath that coancides with the month of original purchase.

Deposits and Investments
Deposits:

Vhe carmying amount of the Cuy's 1edal depesits with financial institutions at Seprember 30, 2017, was $2.538.450, and
the bank balance was 82,690,651, The collateral for public emities” deposis in financial instiunions 1 held in the name
of the State Treasurer under a program established by the Mississippt State Legislature and is governed by Seetion 27.
1G3-5, Miss. Cede Ann. (19723, Under this program. the entity's funds are protecied through a collateral poel
administered by the State Treasurer. Financial institutions holding depovits of public funds must pledge sccunties as
collateral agamst those deposits, Inthe @vent of failure of a financial institution, securities pledged by that mstitution
would be Hiquidated by the State Treasurer to replace the public deposits not covered by the Federal Depository
{rsurance Coaposation.

Custodial Credit Risk - Deposits. Custodial eredis risk s the risk that in the event of the fatture of a financial institution,
the City will actbe able to recover deposits ot collateral secunities that are in the possession of an outside party. The
City does net have a formal pohiey for custodial credit nsk. However, the Mississippi State Treasurer manages that
risk o3 behalf O the Cizy, Deposits above FDIC coverage are collateralized hy the pledeing financial institution”s rust
department or agent i the name of the Missssippl State Treasurer on behalf of the Cine.
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CITY OF COLLINS, MISSISSIPPE
Nowes o the Financial Statements
For the Year Ended Septepber 30, 2017
Depasits and evestments - Continued
Investments:

As of September 30, 2017, the City had the following investments in certificares of deposit

Investment Type Matunties fin years) Fagr Value Rating

i

2024 Not Rated

Certificate of Deposit Less than |

tmrerest Rate Rusk ~ The Cuy does not have a formal investment policy that limits investment mameites as a means of
nmnaging s oxposure 1o fair value losses ansing from increasing interast rates.

Credit Risk - Stare Jaw Hmits vestmonts to those preseribed in Sections 27-108-33¢d) and 27-145-3 el Miss. Code
Amn. 19725 The City does ot have 2 fermal investment policy that would furthee limit its investment choices or ane
that addrasses credit risk.

Concentration of Credit Risk - Disclosure of investiments by amount and wsver for any issuer that represents five
pereent of tore of the Wial invesiments is required. This requirement does not spply to investmegnts issuad or explicitly
guaranteed by the US. government, investments in murual funds and external investment pools, and other pooled
wvestmends, As of September 30, 2014, the City had ne investments ather than Certificates of Deposits.

Interfund Transactions and Balances

The following is a summary of interfund balances at September 36, 20 7:

Tramfers In'Oue

Yrunsfer in Transfer Out Amousl

Cieneral Fund Collins Communication M 161 239
General Fund {reneral Fund B304
Onher Governmenital Generat 370574
Total hd 597813

The prncipal purpose of interfund tragsters way to provide funds for caputal outlay and o close an mactive fiund. Al
mterfund transters were routing and coasistent with the sctivities of the fund making the ramster,

Claims and Judgments,
Risk Management,

Fhe Cuy is expased 0 various nisks of loss related 1o tons; theft of, damage 10 and destruction of assets; errors and
SmiSSIONS: injuries o cmployecs: and natural disasters. The Cily carries commereial insurance for these risks, Settled
clavms resalting from these msured risks have not exceeded comumercial insurance coverage in any of the past three
fiscal vears

I‘\L\L.tl VED - "',-i‘! ?
MR 25 2oy
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CITY OF COLLINS, MISSISSIPPL
Notex w the Financial Statements
For the Year Ended September 30, 2017

Contingencies.

Federal Grams - The Uity has reecived federal grams for sperific purposes that are subjeet w zodit by the gramor
agencies. Ealtlements to these resources are generally condstional upon comphance with the terms and conditions of
grant agreements and appheable federal regulotions, mwoludmg the expenditure of resources for aliowable purposes.
Any disallowance resulting from a grantor auds may become a habibty of the Cay. Aceordingly, no provision e any
Habality that may result has been recogmized i the City's fnancal statements.

Litigaticn - The City of Collins, Mississippi s not 2 defeadant 1o any liwsuits at this sime.
Defined Benefit Pension Plan.

Creneral Information about the Porsion Man

Plan Desonipuon: e Crov of Colhins 1s a memher of the Public Emplonees” Retrement System of Mussissippi (PERS,
5 vost-sharng multiple-cmployer defined benefit pension plan as defined in GASE Sutement No. 68, dceonntang und
Finanewed Beporung for Pensions. Merabership in PERS s a conditicn of emplovnest and 15 granied upoen hinnyg for
gqualifying employees and officials of the Ciiy, Code Svetion 2531115, Miss. Code Anp. (1972}, grants the authority
for general adnuimsiration and proper operation of PERS to the PERS Board of Trustees {PERS Hoardh PERS issues
a publiciy avatlable Comprehensive Anmuad Financial Repon that can be obinined at waww pers.ms gov,

Funding Policy: Per Chapter 11 of Title 25, Muss. Code Ann. (1972}, contribution requirements of plas members and
their emplovers are estahlished and may be amended only by the PERS Boeard. The adeguacy of these rates s assessed
annually by actearal valuation. For the year ended September 30, 2017, member employees were required w contnibute
Q.00 pereent of thelr annual pay, while the City's required contribution rare was 15,73 percent of annwal covered payroll.
Phe Ciy's employer contributions w0 PERS for the vears ended September 30, 2017, 2016 and 2015 were 8274295,
LI87.2171 and $280.837 respectivelv. The contnibutions for each vear met the required contributions,

Tax Abatements.

For the vear begmming Octeber 1. 2ilé. the Governmental Accounung Standards Board (GASE)Y miplemented
Saement 77, Tuv dbatemoent Dixclosures, This statemoent requires governmental entitses 10 disclose the reduction in
1ax revenues resulting from an agrecment hetween one or more governments and an individual or entity in which (a)
ONE OF NHIE FPOVCIHNCALs Promuse o forge Wax revenues 1o which they are otherwise entitled and (b} the individual or
entily promibses o lake a specific action atter the agreement has been entered into that contribules to economic
develepment or otherwise benefits the govermments or the citizens of those governments.

The City of Ceibins and the Covington County Beard of Supenasors negotiates propernty m\ abxmmcn’\ on an
mdividoal basis. The City has i abatenient agreements with two entities as of September 30, 2

Pereentage of Amount of
Tases Abated Taxes Abwied
during the during the
Purposg o Fescal Year Fiscal Year

Construction and expansion of

precessmy facility 100% 5 38500
Construction and expansion of

recreational facihty P0G 600
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CETY OF COLLINS, MISSISSIPPL
Notzs to the Financial Statemonts
For the Yesr Ended September 30, 207

Tax Abatements, - Continued

-

Fach agreement was negoliated in accordance with Sections 2731161 etseq. Mos. Cede 1972 (Ann) which allows
localities to ghate property tanes for a vanety of cconomic development purposes. includmg precessors and recrestonal
facilities that unpact teurism, The abstements may be granted for g pereod up 1o ten years and for up to 1% of aonual
property taxes through s direct reduction in the entity’s property tax bill,

The City has niot made any commumenis as parnt of the agreemenis other than o reduce 1axes.
Subsequent Events.

Events that occur after the Satement of Net Position date but before the financial statemems are available 1o be issued
must be evalusted for recognition or disclosure.  The effects of subsequent events that prosade evidence about
conditions that existed a1 the Simtememt of Net Position dawe are recognized in the aeccompanying financial statements,
Subseguent events which provide evidence about conditions that existed after the Statement of Net Positoa date requare
disclosurg in the accompanying nofes. Management of the City evaluated the activity of the City through November
17, 2017, and determuned that no subseguent event has occurred requising disclosure m the noies W the financial
statemenis
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CITY OF COLLING

Budgetary Comparbson Schedule -
Budger and Acwal i Noa-lAAP Basis:
Gigneral Fund

Far the Year Prdex] September 20, 2017

REVENUFS

Propeniy taxes

Habes tnes

Licenses, cuwmmssions and wther rovenuc

Fines and forfeitures

Intergovermental Teveaues

Uharges for somvices

Fraschse tees

Rensts

intorest inoome

Musce i lansous rel enues
o Revernues

EXPESNDITURES
Carrent
Geners! govermment
Beard of Alderman
Ly Crnrt
Mavor
Flectiony<
Finanee angd accounting
{emetery
Publa Safeny
Policr Progection
Puhise works
Street mnntenancs
Landfifl
Culture and Recreation
Parks amd recreation
Library
Mo departnent?
Gog Pound
SMassgune Comired
Indusmrizl Park
Ofd Depor
T Conter
Millereck Building
Cleansg property
Senior Qitzens Cener
Toegl Expendinures

Excess of Revenues
swer (umdery Expendinaes

Varianee with

Actual Fuuel Budpet

Omginal Fanal {Budgetary Pessstove
Budeer Budyset Rasis) {Negarivel
339,726 217 .3K) i
1A HEAN 4]

29500 21343 4
144 S BRI A 1]
1717460 63114 A3.114 8
24K i}
1177 41377 it

TR A 143, 43,421 £
k] 237 2577 ¢

AT 430 At 18T 1]
2392610 SIS 1516723 0
{3

133 K340 135 443 133,496 £
109, 3455 G178 91.074 O
3363 41,943 431943 i
ERU LS 8443 443 113
238 5T ters 1 2% (OS2 i
ERUEL R 102s it

i

L E39,960 F128. 0908 F10RWM it
{r

2TRAH REFRLY 237 338 {
RELE] i

1

174 M4 LTI b it

L7226 11.720 it

i1

3 60 3477 1477 it

2%, 7o TRDY 14,197 i
3,56 S4izs S48 i
Lo T T2 P
REEI L 1 2%4 19,384 {1
i3 KL A HIT H DT I

T AH i
6 20,524 24,524 i
2340308 2489 134 1
427380 127,584 &




CITY OF COLLINS

Budgerary Comparison Schedule -
Burget and Actual i Non-GAAP Basist
Cenerd Furad

Foor the Yewr Toded Seprombaey 38 2017

Varane with
Actaal Freral Budy
Onginad Faral {Budgetany Posstive
Budgat Budaes Bavisi {(Negatiyel
OTHER HINANUING SOURCES (USER)
Onbwer financing seurces 126, 008) {1
Transfers ia BAERE 226,239 226234 U
Transfers vut {33001 136374 436,574 b
Total Other Financing Sources and ses . (5n460) (211318 {214,33%) it
Net Change m Fund Balanee 1438,2%2 S EURAE 217,254 &
Fumd Baluewes - Begioning ] X1 Ex7T $03,487 i
Fund Halances - Fpdmy A 195,282 1,620,741 LTS &

The sooompanymy motes U the Supplomentary Information are an ntogral part of tas stalement,




CITY OF COLLINS

Busigetary Comparson Schedule -
Budper and Actud! iNon-GAAP Basisi
Crsrhage Fusd

Forthe Year Eaded Seprember 3, 2017

REVENUES

Proswerty taxes 3
Charges for seroges

{oterest income

Toga! Revenues

EXPENDITURES
Current
Public works
Garhage eollevhon disposal
Total Expendinures

Excesy of Rovenugs

wyver fundert Expendaures

Net Change in Fund Badanee
Fund Balapces - Beginning

r e

Fund Balances ~ Ending

Viurignoe with

Aotual Final Budge:

Originat Final i Budgetary Positive
Buidger Budget Busisy { Negtived
128,404 P57 120367 i
[BERET 137 3 P47 508 {i
I

27338 26¥,371 268,371 0
i3

237584 RSN 2337 i
287530 135,727 235727 i}
I3 %30 12,644 344 i
3,530 12644 32843 €
3 Jup 23 i 236 it

15830

238 ARG

The accompanying totwes 4y the Supplementary brtormation: are an wiegral pant of this statement

i}




CITY GOF COLLING

Budgetary {emparison Schedule -
FAudaer and Actuad iINoa-GAAP Basis
Fire Prijecuion Fund

For the Year Ended Sepreniber 30, 2017

Vanance with

Auctual Final Budget
Orniginal Final { Budgeiary Positive
Budpy Budgey Basis) {Negative)
REVENLES
butergovernmental revonues 3 BERULE S2949% $2095 i1
Misvelishoous rovenues {48 B4 {1
Total Reverucs IR S 52.4949% 52,4993 N )
EXPEXNDITURES
Current
Pyhic Safety &
Fsre Protecnon 444,340 413,564 424 569 4
Torwa! Expendiures 344,340 424364 324,569 i
Excess of Revenues
o er fundderd Fxpenditunes {405 844 (371 504 (37} 374 b
OITHER FINANCING SOURCES 1L SES
Trarssfers m IRE000 3ITLAT s ]
L4
Total Other Founang Sources amd LUses IEA000 371574 37189 0
Net Change in Fusd Balanee 126) %40 {i {i i
Fund Balances - Beginmng i £
Fund Balaneos - Ending 3 120,844 i ] £

The sovempanying seaes o the Supplomcnary Infoemnation are an iregral part of this statemient.



CITY OF COLLINS MISSISSIPPI
Notes to Supplementary Intormation
For the Year Ended September 30, 2017

Budgetary Information.

I'e Cuy Clerk subnats an annual budget w the Board of Aldermen on or hefore the last Tugsday of August in
aecordance with the State of Mississippi’s statutory requirements. The budget §s presented to the Board of
Aldermen for review. and publc heariogs are beld 1o address prioritics and the allocation of resources. In
Seprember, the Board of Aldermen adopts the annual fisea! vear budger tor Board of Akdermen operating funds.

Basis of Budgeting.

The Ciny's budget is prepared principaily on the cash basis of accounting. Al appropriations lapse af year end,
and there are no encumbrances 1 budget because siate law does not require that funds be available when govds
or services are ordered. only when pavment s made.

Euch fund’s appropriated budget s prepared on o detailed line item basis.  Receipts are budgeted by source.
Expenditures are budgeted by department within 2 fund as follows: persanal services, contracted servioes,
supplies. other services and charges, and capial outlay. Budget revisions are subject to final review by the Board
of Aldermen. The legal fevel of comrol is by depamment within 2 fund.  Expenditures may not exceed
appropristions ot they kevel One revision w the budzet was made Soroughout the vear.

Basis of Presentation,

The Budgetary Comparison Schedule - Budger and Acrual (Non-GAAP Basis) presents the origmnal Jegally
adopted budget. the final legally adopted budger, actosl amounts an a budpetary (Non-GAAP Basis) and variances
between the Hnal budger and the actual amounts. The schedule is presented for the General Fund and each major
Special Revenoe Fund. The Budgetary Comparison Schedule - Budget and Acwal (Non-GAAP Basis) is a part
of supplemental informanion.

4
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CITY OF COLLING
Schedute of Changes i Long Tens Dem

For the Year Fnded Sepromber 30, 2087

Ohatatandhog Qutstanding

Bahurwe Balance

Desonplion Jik | 2016 Tssucd s GBI
Lown:

Free Truck 125,367 43467 b ALEY

26




CITY OF COLLINS
Schedule of Capunl Assets

For the Fiscal Year Ended September 30, 2017

SOVERNMENTAL ACTIVITIES
Non-deprecizble capital assets:
Land

Towl non-depreciable caputal assets

Depreciable caprtal assets:
Butidings
hfrastructure & Tmyprovements
Other than Buildings
Furniture. Machinery & Fauipment

Total depreciablie captal asscts

BUSINESS-TYPE ACTIVITIES
Non-depreciable capital assers:
Land

Fotal non-depreciable capnal assews

Bepreciable capinal gssa1s

Buildings

infrusiructure & Improvemenis
{xther than Buddings

Furniture. Machinery & Equprent

Intangihle asset - Water rights
fotal depreciable capital) assets

Balance

Bulance

Ot |, 2006 Additons Delegons Adiustnents  Sept My 207
h75 345 1640 681,683
A75.345 3.640 H80, 583

4.766.645 57919 54,996 4.00% 543
4,020,628 178973 115,021 4,314,622
3384187 169,434 LAY 31,606 3521179
12171863 436,378 82238 221821 12747336
#4400 Hd Y

54 4400 6 K

Yin 1Y 14,282 14,371
RIPGA82 ] §.133 RI0830
LSTUSSe 141,903 20,532 (16347 1639317
24000 20,000
9,840 451 229420 21832 6,499 HILO64, 738

Y

“}



CITY OF COLTINS

Schedule of Bonds of Cuy Officials

September 30, 2017
i1 Company:

4

Lumits of hability:

Posstion

FOCUT Insarance Group

{Southgroup Insurance and Financial Services, LLO)

Surety band coverage as follows:

Coverage Amount

City Alderman (%)

Coampary;

Limys of Babilay:

PosHion

Mayer

Mayor Protem
Ciev Clerk

Police Chief
Court Clerk
Clerk Bookkeeper
Clerks {1y
Dispatchers (1)

L5 D00

CNA

Term of Bond

G700 - 070117

{Scuthgreup Insurance and Fimancial Senvices, LLUY

Posnion bomd coverage as fojlows:

Coverage Amoum

L36.000

£50,001)

Term of Bond

12700905 - 1 20115
120115 - 120118
120015 - 120118
1220015 - 1240118
120015 - 12:4011%
12701148 - 12701718
1200145 - 12018

12701905 - 120118
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PRINCE CPA FIRM, PLLC

. . CEETIFIED PUBLIC ACCOUNTANTS " om OF
Telephone: (601} R49-2534 e v g y 1109 Laurel Drive SE
Fax: (601) 849-5147 CONSULTANTS AND ADVISORS Post Office Box 353

Websfte: www.charlesprineecpa.com Magee, Mississippi 381 114

INDEPENDENT AUDITOR'S REPORT
ONCOMPLIANCE WITHSTATE LAWS AND REGULATIONS

The Honorable Mayor Hope Jones and
Honorable Members of the Board of Aldermen
City of Collins, Mississippi

We have audited the cash basis financial statements of the governmental activities, the business-type
activities, each major fund and the aggregate remaining fund information of the City of Collins,
Mississippi, {“City™) as of and for the vear ended September 30, 2017, and the related notes to the financial
statements, which collectively comprise the City's basic financial statements and have issued my report
thereon dated November 17, 2017, The financial statements are presented on the cash basis of accounting,
which is a basis of accounting other than accouniing principles generally accepted in the United States of
America (GAAP) as established by the Governmental Accounting Standards Board, We conducted our
audit in accordance with suditing standards generally accepted in the United States of America.

As required by the state legal complisnce audit program presceibed by the QOffice of the State Auditor. |
have also performed procedures 10 test compliance with certain state laws and regulations. Howewer,
providing an opinion on compliance with state laws and regulations was not an objective of my audit and,
accordingly, 1 do not express such an opinion.

Due to the reduced scope, these compliance tests cannot and do noi provide absojute assurance that all sate
legal requirements have been complied with. The results of my compliance tests and my audit of the
financial statements of the governmental activities, the business-type activities, each major fund, and the
aggregate remaining fund information disclosed no material instance of noncomphiance with stare laws and
regulations,

The purpose of this report is solely w describe the scope of my testing of compliance with certain state laws
and regulations and the result of that testing. and not t provide an opinion on compliance.  Accordingly,
this communication is not suitable for any other purpose. However, this report is a matter of public record
snd its distribution is not limited.

fiia CHf T PLUIC

November 17, 2017
Mages, Mississippi

—r Lo MaRzs
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