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Report on lhe f"inancial Stat~nu.·uts 

CEIUlffU) ru1uc ACCOUNTANTS 
CONSUtTA."'lTS ANO ADVJSOltS 

l l(F> Laurel Dml? SE 
Post 0111.:e lk>\ 353 

Mag-.~. \fosi~-,ippi .Nil I 

We ha,c audited the accompanying ca..~h basis financial statements of the governmental activities, the bu:sim:ss-typc 
activities, each major fund. and the aggregate remaining fund information of the City of Collins, MissiSosippi. ('"City .. ) 
as of and for the year ended September 30, '.!O I 7. anJ the related notes to the finam:ial statements, which collective!) 
comprise the City's hasic !inancial icta1emen1s as listed in th~ table of contents. 

Management's Rcspow,ibilit) ror 1hr Financial Statements 

Management ts r:spon;ibk fix the prcparati1m and fair presentation of these financial sraremenB in acrnrdance wirh 
the cash basts of accounting described in Note l; this mdudes determining that the cash basis of accounting is an 
acccptabk ha:ii, for the preparation of the financial statements in tlie circum,1.1nct·s. Management is aho rcsfll.msibk 
fr1r the design, implementation, and maintenance of internal c~ntm! rek•-.ant w the preparation and fair presentation 
,Jf financial statcmcnb that an.• free from material mis~tatemem. whether due to fraud or error. 

Auditor's Rcspon"ibilll) 

Our re~ponsibilit) is to express opinions on thcsc financial sta!cmcnb based on ()Uf audit. We conducted our audit iri 
acc0rdance with auditing standards g,.mcrally accepted m the United States of America. Those standards require that 
we pkm nnd perfom, the audit w obtain red.'ionah!c assurance nbout whether the financial M.atements are free fwm 
material mtssrntemenc 

.-\n audit imuhcs performing procedures tn ohtam audit evidence about the amounts and <lisclosurc~ in !he financial 
£latemcnts.. The procedures selected depend on the auditor's judgment, including the assessment of the risks of 
material misstatement of the finantial statements, whether due to fraud or error. In making those risk assessments. 
the auditor ctmsidcrs internal control relevant to the entity's preparation and fair pn.•scntation of the financial 
"tatcment, in order M d.?:sign audit pro{,edures that are appropriate in the circumstances. blll nN for the purpose of 
expri;:s,ing an opinion on the cffecfrveness t,f the entity's internal curmul. A..:c;.m.lingl), ~~e e.,press no ~uch opinion. 
An audit also indudcs C\a!uating the appmpriatene:ss of accounting policies uSL-d and the reasonableness of significant 
accounting estimates made by management, as well as evaluating the overall presentation of the financial Slakmcn!s.. 

We behew that tJ1e audit evidem:e we have obtained is sufficient and appropriate to provid'-' a basis for uur amiit 
opinions. 
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Opinions 

ln ,,ur npmwns. the lin;m..:ial ,;1a:n11<:nh rcfcrn.:d to alx,ve pre,;.em fairly. m ,ill rruknaJ R'•'flcd,. the rc,pet:tlH' cash 
b,1,.1s finanl'ial p,,-.ith>n ;,fthc g(nt·mnwnr;i! attn1t1t,. th,: bu,incs,--tvpc a<.:tl\·i!u:,. caeh n1a_1or fi.md. and the ag!,:lcgate 
n:maming fund informMwn of the ('itv a, c>f Scptcmlx:r 30 . .:'u l '.:'. :m<l th<" r.-,pee:11ve dmnge, m ,ash ba,-i, founnal 
pn..;1tinn thert'c,f for the year !lien ,:n;J .. -J m l!C..:t•rdam·..: .~ 11h the ha ... i, nf a.:coummg de,cnt'led m N~11e l 

Other ~tatters 

Our audit wa., conducted k,r the pufiX':-e c,f f.1rnung opinion~ nn tht' fin;m:ia! sHHemenrs that col!e..-:thely .;,:.,mpri,;.e 
the C ii: nf Cullins. \·11:i81,!>ipp1 ·, lin;mcial ,t:ni:mcnts a" a \~ho!,:. The ;i;upplemeatal se-:tion. \\hkh includes Budgew.ry 
C-:,mpum.,111 Schcdulc ... and c>thi:r mfr•m1.ui0r: x<:liDIL \\h1..:h induJc Lhc S<.:heJulc nf Change:,. in Long,tcrm Dcht 
S..:h..:duk .-,(Surety Rond,- for \!t1111.:1p.1l Offidab and Lmpluyecs. ;mJ S..:hcJ.ulc 0t Capnal ;\sser,., arc rresemed fi,r 
pu.'T"<hc:- ,,f additi(,nal analy~is anJ are not a n:qw.re-J pan DI the fin,.m..:ial :<-tatcm;;nb. This infonna,wn h;:v; rwt been 
su1:ijccu:d to tht r:udm11g pro,;e-<lvre!- apphc:- m the bm,1~ !inane ml statcmcm,;, and ac1x,rdingly. we do Ml expre,,; an 
optni,)li \'.•r pr0vidt ,m) .h~unmcc on them. 

B11si~ or .\ctounting 

We Jrnw attemi0n to N.:·,te I nf tht." firwtk:ia! ,-1.:1tcmenb. whkh dL"~rihcs the ha~i, ,if a.:ct:,unting. The finnnl.'ial 
,tatement~ are prepure-<l on the i:a~h baw, ,if a,:..:r,untmg, whid, i!< a ha~i~ 1•f accomnmg other than a.::c .. ,unling pnm::iph:t. 
~enera!!y a~(epted in the United Stat6 t>f :\mcn..::a. Our 0pini0n;; are n0t nv:·d1fa>d \\1th rt'!ipt"i.'l to thi!> nlli!kT. 

Other Reportin;: Requin•mrnt, rrquirrd b~- 1hr Office of StatE' Auditor 

ln ac.:or<lar,n: wiih requircme11h set k•rlh b:- th:: Offi,.:-t' ,,f State AuJ11c,r of l\h.,,;1-.~1ppL we h.··ne 1.s.sucd ma repnrt 
dah:d ~O\embtJ n. 2017. ,;in uur n•n:-1dcra1H,n ,,f rhe City 0f C,"mn.~, \h,;.siss1pp1·~ rnmplianu \\ith state la\H and 
regulaaons. The purp,,se of this repon i, t0 des,·ribc- the ~cope ,,f \1UT k,tmg (>f .:omp!iam:c with certain laws and 
re![ufot1nn~ and the re--ult of that re,-tin_g. an<l n,1t provide an opimnn ,m ;.:nmpli.HKe. 

N,wemlwr I", 10P 
\fagec. Mi,,is;~fppi 
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(!TY or COLUNS, ~tlSSJSSIPPI 
:,..;,11cs 10 the Fin,mcial StatemenL, 

Fnr rh.: Year Ended Sep,embcr Jo. ::'.f1P 

(I} Summary of Significant Aeemmrin2 Polidt's 

A. Introduction. 

rhe City of Collim, Mr,,is,;ippi ! --( ny'· t 1s im:orpor,n.:d 1.mdi:r the l.m s of the State of!..-hssHsippi. Ht.: Cit:,. 
opt.Ta!\:, under a C0de Charter \1Hh a fu1l-1m1c ~la:,w ck.:ted fmm the City at hrgc and (hi: aldi:m1cn. with 
i;,u, aldermen elected fwm 1urd:. .1nd one ;,ldem,:rn e]ecte,i fn,rn the Cay ;1t fargc. The City·:: nH1_ior 
,,pen111,Hh m,.:!ud.: pnh,;c ,md tire prNei.:tw11. park. ,mJ n:c:n:atinn. public \,.:,rks and ~em:rnl admini,nratiH· 
serv1ec,. In additir'n, the Cit:,. ,,wn,; and 1.•pcruk-,, a watl.'r and ;;ewer system. a cabk cmmnunic.1tion sy,.tcm 
and an dcclm: uuhty ;.y.q,;:ni, 

1 lte financial ,.,atcments are pre~nt .. ~d m accordance with a ca,-h basis vf accc,umirig, \;.fad1 b a basi:. of 
ac.:oummg other than as:rn1inting pnm:1p[e1> generally a~t("Pk'ti in th.: United States of America {GAAP1 ,b 
establbhl'l'i by the G,wcmmcnt,11 Accoummg Standards !foarJ This basi, of accounting involves the rep.:inutg 
of only cash and c;tsh equ1\alents and the changes thl>rt'.m resultmg fr0111 cash inflows ica...:h rece-1pt:sl and cash 
outffows 1ca,,h di"hur:<.emems) r?p-0rted Jtt the period m whi;:h they r,ccurred, 

The {a,h b:b1s vf J,.:tmmmg diftcrs fmm (iAAP pnmarily th::C'lu<-e n:H"!tuc-" 1,ash receipts} arc ncc(,gniud 
\,he-n :e~c1,·cd m .:a~ll rather thJn when e.irnerl and '>thcep1ible 10 ar.:ruaL anJ expenditure, nr expense, 1.::a.;h 
dt<.bur~lll<;'!!\SI are r::.:v):mLcJ when paid rnther th,rn whi;n 11,curreJ er sub;1e1:t tu acnuaL :\;,, a result. ,,nly 
,ash .rnd cu..,h e,.:p.lt\';ilent<. and rd;it::d nc:I p,,,-11wn ur fund h.:i!an;:cs an,ing fnml ,ash trruisac!h.11h an: n:po:tcd 
m L'1c ~ta1emems of net po·,ition and l:talance ,lweb. AH <'th..:, ccnm>mi.: aSs-.cls. def.-.rred outflow ... of re,;<:,mc.-... 
iiabih!lc!< .• md dcfrm,d mt1,:rv, s ot r.:'-Qurces. that 1\tlL!ld he n:p,,rtcd mfr\ AP ha<.is fin;mcia! 'it.atetth'IH5 are 
nm rcp0rtcd m rhis c;i,h pr~'~i:1aa1wn. 

The ac.:otmtmg and ref"mmg fmm.:v.nrk ar:d the mnrc ,i~mfic::tnt accouutmg pnndplcs and pr&eticc.~ .:;fthc 
City are di,cu;;~<l in ~ubscqucrit ~n.:t1pn;. ,,( this '\l'oie The retuantdcr ,~[ the Nt•tcs i.s Ng:m1zcd 10 provide 
exp!,rnati,m. rndu<lmg n:quircJ d15cfo,,urc~. of rhe City'~ financial ,1,:1ivi1h:~ for thl.' !i~cal year cnde>d 
Se['!t'mber JO, 2017 

8. Finandal sratenu:ntli. 

Go,emmenh,1tk fm,mc:al -.1mcmcnts ,m: the Statemem of A.:tnit1es and :"let Po~ition· Cash Basis. These 
statement.. rl'P"•n mfom1ati1.1n fort.he City as a whu!t>. c~,dudmg fiduciary actinrics, lnd1Yidual funds are not 
displa:cd but the statements distinguish gC1, emmental a-:11,itics. gml.'mlly -.up(X)rteJ by taxes nnd the Cit:,·:; 
general n:·ceiph. frnm business-type nctn 11tes, genemlly financed in wfo:ik or in p;m with fees ,ltartc'<l 11) 
external t'Ustom<:."ni. 

The statement ,,f a..::tt\ 1!le!> rqmrt;; the di,bur.enwnh ,:,fa ghtn fum:1ior1 offset hy pn,gram receiph dirt~ctly 
connes.:te<l with the fan..:ttvna! rwgrnm. :\ function is an a;. .... ,:mb!y uf similar activities and may induJe 
pmlion~ ,,f a ftm<l ur sumnrnri;.-c m,.,re :han one fond tu capture th.: disbursements and program rc,::e1pts 
ass0;1at.:J with a J1,1m.:t functi,mal a,:,i\ity Program n:..:..:ipt;. irn;:ludc ! ! i dmrges for services \\l11d1 n.'P{>rt 

fon. riacs anJ fork:il:m:~. and other .:ba.rg.:s 10 ll.',cr, of the City· s ~en ices: C) t)perating granh and 
cr,ntnhuth,ri,. '.\ tw.'.h financ,t annual ori.:rating ;:ictJ< tli¢, m,: luJm~ restricted invc,an1cnt mcc,mc; ar,,J (31-:apil.t! 
gmm~ and contributi,'tb wluch funJ th..: acquisition . ..::rmstru,:.ti.:,n ,,r rehabiiiliHi<..111 uf capital as~·ts.. The"" 
t,,.·c1pt~ arc ~ub.iccl w .:xtern:illy unp,);;.ed r6trktwn,.. t,1 the:-..: rmgrnm uses 'l a,e,.. and (.)lhlT n:cdp15 s.:mrce, 
n,1; prc,perl; mduJed ,\l!h pn1grnm receipt,; :.re ri.>porte<l as !!Cm::ral receipt,. 

hmd fin,mcial st;ne>mems utl.' pwndc<l tm gc·,cmmem;1! an,1 propnctary fund:s. \laj,,r in.;:li\1dual 
g,,\cmmt·nt:.11 ,111d enterpn.;c tumh an: n:pt>rtcd :i, ,eparacc ..:olunm.<, in the limn financr:.I ,tatemenb 
N<.>nma_1or fund, arc ;iggre~atcd and prc:~.:mcd in a .,mgk· (Cdumn 

1.:: 



CITY Of COL USS, MlSS1SSlPPl 
NNe:, i,., the l m,mcial Stah:mem, 

! or the Yt'll! Lndd Scptcmrer 3U. 2()!'; 

O) Summar) of Significant Aecounting Policies · Continued 

C. ,1.;a,;un.•mrrtt h:iem,. Ha<,l~ of .\ccmmting and Finandal Statement Prc~ntatlon. 

The gmernmem-wide fin,111(·1;1! 'ShHemems are r:.-p,oned u,mg the cash has1s ofaccntmtmg. w!udl I'- a 
cc>mpn:h..:n,1v,., hasi, 0f a.:;:nunnng ,,ther th;in a..:countmg prim:1pks gcm::rnl!} acccptctl in the United Stat<."-' 
uf America as e•tabli1>hcd by G(,\'Cmruental Accounting Standards Board. Receipt'> are recorded when 
wllcclcd and .:xpendimres are rec,,rdtd when ca.;,h is spent 

Go\emmemal fund financial sl:Heml.'.nts arc reptmcd using the nf cash basis of aci;ouming. w'!ud11s a 
comprehen.;1ve bas::, vf a.:countmg c,thcr than acc<>unting princrples µenernily acci:.-pk"<l m die Lnited State-. 
t>f Amcrica as c-.tablishcd by G,wcrnmental Accouming St,mdard;; Bo.an!. Receipb are m.'or,kd when thc} 
ar,_. co!kl.:tcd and disbur.;emcnh Jrc re,0rded when cash 1~ !,pCnl 

G)lJf:..i~\: c:0Hrc!351gJ)1~i'.:-:;1! hmd • Thi, fond 1, w,ed t,, a,:..:,,unt ft,r the garb:llse am! ,did wa.stc co!lce111,n 
and di,1w~;1! r·peraw:ins 

Utility Lr:tJ;;!Pr:l!-C.Fun,;l · Thi~ fund is used tn account fr1r the operating. acthit1es of the City·s elei:trkit~ and 
',V,W:r ulllit, M:f\KCS. 

Spt:crn! R;.:\·cnuc Fm1,tj,.5 · ThcScc fun,i~ arc u..~d h) account fr,r !he pr1.'(:ee . .b of spec11ic cash source. h'•lhcr than 
for maJor cap11al pn.>Jectsl that arc legally restricted nr commme,i w di;;burSetn1:m for specitkd purp0se~. 
Special Re,c-nue J un1.h H('(','tmt for. among others. cenam federal grant progrnms. !a.,es lc\'1c><l w11±1 :,latutorily 
defined dmnbutwm and olh..-r n:~•un:cs restnctcd or ,;,,mmine<l a" w purpose. 

Capita! Pm;,:c:t,,, l·m11.b • ·1 h,:"c fonds arc used to account fr·r and repN1 i'inan.:ial rcs.1urcc-. thai arc n::,trin.;d. 
nmmnttc<l. ,,r a,.sii,."ncd 1n disbursenJ<'.ntS for ,apiml out!a,vs. mduding the acquisition or c0nstrnctioo of .;:apiul 
fauii11cs and (>tht•r capirnl asset,;.. 

PROPRIET AR\ JT:,,_l> TYPE 

[ me:nw1se ! 1.m,:h ··· [ hc...c funds :m: used h' a,;count for !hos(· (•perat:uns that are financed and operated in a 
manner '>itm!ar h' pm·atc bu:.mc~s c1m:rpn-.:e~ or whers' tbt ~·ity ha:. .:k:~·1Jcd that pt·nodii2 dt:tcm1inatlon of 
rt'l:c1r1~ enmed. dt"'!.HJr-.t•nwm;. paid :m,d or net 1111::omc i~ n.:..::c·;; . ..ary for managl".mem .:i.:u,un1<1bili1y. 

D. Account Cl.assifkations.. 

I he ,a:.:uunl da.,,1fo.:..tl!Pns UL~cd m the tinanc1::1l ... mrem:.·nh ,,mfr,rn1 w the !::-r,,ad da!,~1fi.:a1i0n, rec,,mmended 
in c;,wem1•1011u! Anuunrwg :lu.tamg and Fmancm/ Repunin,;,: a ... 1 ... sucd m 2/Jl2 by thi: G,•\cmmcm Fin:1m::c 
(Hticcr, A,.,,,;,n:w,m 



Cl l y (if- rrn I l~S. \HSSISS!PP! 
)fores t.:> the F mam.:rnl St..1ttmcn1~ 

for the Y<.'ar [ndeJ :,ep1embcr 30. :::o ! -: 

( 11 ~ununar) of Significant ,\ccountin~ Policii-s - Continued 

E. Cash and lnn•stments. 

The C iry mairmun:s and ~·,mtrPb ca .. h in ca.:h of the funds or fund typ6 vperntcd. lnvestmcnl-. arc sepamtcly 
held and rellectc<l in r<>,pcctivc fund,, as invc,-rments. wme of whkh an: restricted funds. 

State !aw autllonLc:s the Ct!y t,, invest m interest hcarmg tun>t ..:emficat<:s ._,r J1..-p,):-it with dcp<:J,itorics :md in 
obhga:i,)ns of ihe U.S l n:a,ury. State of \h55iss1pp1. or any .:,)unty. municipality or schnv! di,-tricr of t!w, 
state. 

Cash mduJ.:...., ,:a:-h ,,n hand. demand dcp._1sit:-. and all ctmfo::ates t•f dcpv!>lt c1nJ ca.,h equivalent,. whi.;h are 
~horHcrm highly l1qrnd mvestments that at~ read1I~ ~·(1:1\tT1ihlc ts, ca,h !gt:ni7r;iliy three m0mh;; N \¢;;,;J :\II 
..:a"h der,hib are repmteJ at can) mg :m:uunt krn,tl ·.~h:dl n:as.:,nahl:, scsrnna1.e.;. fair m;irkel "ilue 

F'. Restricted :bseb. 

Cc<rt:nn rc<so1m:cs :m: d:1,s1ficd as Rcsmcted lx>cati:-.e !ht·~ M\: :-el .Jsitl, for the repayment ,,f dc,,,.,.,it, k,r 
W/!!cr m;.>h:rs 

Restnd,d nc! puslfwn " l\msist, t•f net position with ,on"lrnims pla1:eJ (Hi the u.~ dthi::r b:, external group~ 
._11;::h as cn:dit.)rs. gnmh)f". 1:ontri!mt.irs. or fo..,,,'S and regulations of r,thi;;r gm i::mmenb; ,,r !aw thwugh 
-:011.stiluli0rull provi!-i0ns or cnabling lcgi,;lation 

Fund Finam::iai Statemen!<. 

lunJ bal:in..:<."' for g,wcmnwnt.il fond~ :ire rep.:,neJ m das~1firntit,ns that l'.('mprisc a hierarchy na,e..i primarily 
(111 thr extem lo whid1 the government 1" br•tmd t,~ hcm,r (,,n-.rr.tint,- on the ~P":ci!'ii: purppse, 1,.1r \,hid1 
amoum,;, in th.:,,-e fond.:, cilll hc ,-pcm 

G,:,\crruncntal fond b;ilancc 1s .:Ll,":ticd as re-.tricted. ass1gn<.:d c•r una,,iirncd. The follnwing are de-,-:rip,i,::ns 
offonJ ..:l.i,silicallo1h U:'ed by !he City 

RcHri<1,·,l Ji1nd bai.uu~· mdudc,- amounh t!ut kn-,: c,,ns1ram1, p!a.::ed upon the UM: uf the rc,Llllr;;;;."' either h:­
an external party or imp,)'-<'d b:, l.n~ thruugh J ,:1m,tttutimml r,r.:n i~ic,n or enablin~ lcgislatiun. 

·- '<,,J t: I V C: U 

,.: 2 5 2019 
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CITY OF COLUNS. MlSSISSlPFI 
N,,1c:- t1 1 the hnam:1al Stmemems 

I or 1h1; Yc;1r Ende<l Septembt'r Jo.201: 

(1) Summar} of Significant .\ccounting Polki<'\ - Continut'd 

A,signcd fond f,afancc mdudcs amounb that arc nin,tra,neJ by the ,:11y's tntt-'1'.lt lo Ix- used for a spcc1fi,: 
purpose. hur are neither reqra:ted nor cr•mmittc1l For g.wcmmemal fimds. othl;'r dmn tht'.' gener.11 furn.I. tlm; 
i:-. the residual anwum \\i!lmt the fond that is nc,t dassitied a5 nc,r:is~ndable an<l is neither ri.::strn.:led n0r 
c,:immmed. A,;sigrm1t111:s o: fund hahmcc arc cre-att·d by the B,,ard ef A!dern,cn pun.uant tn amh0riza1i.-,n 
e~mbhsbt:"d D) Scctwn 2 l • ! "'-5, \Ii~,. Code Ann. 1111::) 

l.11<1<,iJ!n,'d rimd f.ai,mcc 1;. tilt' r~·~1Ju.il d.is,liicath>n for the general fund. Hus dass,fkallun n:pn.'S-.'f!b tum.I 
bahncc that ha, nN been .1ss1~a<"d :,., ,)thcr funJ;,; .mJ that ha~ m,t heen fi.>Hrictt>d. committed t'f as;;.ig:neJ tr­
,pc-:1fo: ruqw~,,.._ within the gtrn:r:il fund. ! he gcncr.d fund ,-h,•uld he thi? ,)n!y fund rhar n·,~.·,n, a p(,-,;iti\'<:: 
unassigm:d fund habm;:e :imNtrH. In ,:irh1:r g:,wctnmi:nt.il funds if expenditure;; incum:-d f0r ,fX".Cific purp,~~s 
cxcee<lcJ the am0unts rt.>stncte(t ,x•mmim:d <•r JS:Hg11t:"d t\, th,,~c purpo;.c~. It may hc ncccs~ry tn rq;nrt a 
ncg:all\i: umi.,sq;ncd fond balance. 

II. Propi:rty Ta, Rt'teiph. 

State statutes cxisr under w!ud1 :he Hoard of Aldermen may k·vy props.-rly ta.xcs. The ;,;election of authPritic, 
1s niaJ;; ba><cd ,,n the ,•bjccri, cs and resp.:in.~ihilitic~ cf ihc City. RL·slndwn~ a.~,;u.>ci.:m·d with prnpcrty tax 
kH-::. ,ary ,, Hh ch~· :-tatutory auth,,rity. The am11um nf in.:re;.se in ccrrain ~tn.,perty tall.~~" b limited by ;;1;.11c 
law. Generally. t.lm re~1m:1wn rm, n.lc,;, that these tax lc\'ics ;;halt pmdiice rm m,,re than l !()0

;, 0f the am,)Ullf 

which resulted from !he as'K:'s:,;rm."!l!S of th(' previous yea,. 

The lfoJrd ,:,f Aldtnn-.:n. e.ach year Jt .i rnci:ting in S-.:ptcmher. kv1es pmJlcrty raxe:.. for the -t>n~uing fi~al y,;>;it 
wim:h begm:s ,.111 O,:tuber l. Rea! pmrcrty taxes r;ecome a lien on January ! of the wrreni year. anJ per:-onal 
property taxc"' lx-c,1mc a hen on \ford1 1 of the ,::urr.:m ~ear. f aM::;.. un lx1th m,.l and personal prnpcrty. 
h,i\\ cYcr. an: due on (•r he for<.' fehru,.ry l <if the next ,uc.::eeding ~ cur foxes 011 mutor vch1dt·,; and mohik 
homes Ix-come a hen and are due m the m0mh that ,x•indde~ with the n10n1h t•f origirml pun::has.c 

111 lkposhs and lml'stments 

!he carrying amoum of the Ctty'~ t<.,u! ,kp0sib. "ith financial institutiNH at Seprembcr JO, 1011. was $2.SJS.450. anJ 
the bank balan.:e \\ a, S2 -6(11).65 l. I !u: s.:,d1krnl lnr puhli,; entities· deposirs: tn finaneia! in;wutwns 1s hdJ in the name 
of the State Trea,;urer umkr a program csmhlisli.·d hy the ~fo;.;i:s,ipp1 Stuk legisl.itun.· anJ 1, govcmcJ by Section 27. 
105-5. M1:;~. C0Jc .'\rm. i l972L Under this pn-.gram. ,he emirj ·s fuwh arc prc•k-.:tcJ through a .:r,llatern! pool 
:idmini1-tere.i by the S1a1;: 1 r,,,burcr Financial institutions holdmg dep,,slls of pubilc fond,, must pkJgc sc.:umic,- ;;s 
.:nilaiernl against those dt'p,.:,rns. In tht <-'H'.Ul d. failure of a tinancfril in,titut1,:,n, \eoui1ic,- ple<l\!,c-J by tha! mstitu!1cm 
Wl>uld he iiquidateJ t') the State Trc,burt'r w replace the puhhc der,;1.;* nor (o,ered b~ the F..-J:ra! Depository 
lrL~urancc C0rpt'lra1ion. 

( ust,,diul ( r<?dit Ri,k - Dep,1'-lh CustnJial credit ri,k is :he risk rhat in thee, enr of the failure ufa fin:mcial institutinn. 
the Ci!:,-\\ ill nc•( C'I:' c1bk t,) n.'.c\>,;:r ,.kpn.,it:s Gr c,,llatcrn1 "t','.uriti<?s 1hat :m:- in the r,wss~·s,,inn of an ,1utsitk p;H1'.>. The 
City doc:- nl'l ha,.~· a form:i! pn!:.:y fr,r .:uswdia! credit nsk. !h,,ncr. the \\fo,•-issippi State TreasurN manage, thar 
nsk oi1 t,.d1,,lf uf tlw Cn~. D.:piY,ih aboYc FDIC c,,ver;ige nre cnlLii.~ral 11,d h:, 1b,.:- pkdg:ing financial inl'iinnion ·,: tru<t 
,lep.1nmcm or agent m the name ,,f the '\-!is,;.1s~q.,p1 ~lilh: I n:a:,urc-r ,_rn Ix-half of the City. 

'" 



(TTY OF COLUN~. MISSISSIPPI 
Sule:,, w th.: I iru1ne1al Statement" 

r t:,r the Y car Ended September JO. 2•J I'?' 

(2) I>eposits and lme,tmenb · Continued 

l mr \' aluc 

lmere,t Rate R1.,,k- I h.: Ctty .Jve;. rwt have ,1 formal inYestmcnl pu!icy 1h111 limib imi:stmem maturnie, a, a nwati:- of 
managing us l.''.\J"K!:-\Ht> t,_, f.m , :.ilm:- Ju;,;.e!'> ;ui~ing frnm im::re-a,;ing im1:rest rate~. 

Cr.:JHRisk St,lle la~\ limHs tm6trm:nh to tho~ pri:-es;;rihed in Se.:1i0n~ ?'L1!.1S-.H1J) and 2"'-JU5-33(.:,. 11--ti~,. C.xk 
Arm. ( Fl 7:) The City dot'~ nt•t tlJ\ e., !~irrnal l!l\c,tmcm prdi.:y that would fur1h1:r limit it;. l!l\t'!o-tment ch,,ke--; nr f•Oe 

that addnts,es ,redir risk. 

Con,entra1i011 of Cn.--<lit lb,k Disdo,,urc r•f im e;;1me1m by amount md i:.sucr fr1r any is,mer thm repre~,:,nu, foe 
percen1 lit m0tt of th<: lotal invc,,tment;, is required. Thi, requirement due;. tlPt apply t,1 inn,stment" i,.,-ued N <:\pl1,·aly 
guarante'C'd by !he U ~- g,.ncrnm.:nc mn: .. tment, m mutual funds and C:\11:.,nal imc~tment f'\'l,h. and i•ther rx,,~led 
mv.:.,tment.s As ,,f ~eptembrr Yi. 10l4. the City had nn im:e,tments: other than C:rtificatc~ nf Dcp,.•sit". 

(3) Interfund Tran,;a('tions irnd llalances 

The folk,wini j, a summary of ml<."Iforn..l bahmn.·" at Sqitcmher 30, 2017: 

Trnn .. ~frr,., ln Out: 

! run~fer In 

l'..icfk'ral Fund 

General FunJ 

Oth"-r Go,'em.mcnt.al 

Total 

I nm,;frr Out 

C.1l!m, C,~mmunicaton 

General Fund 

General 

s 

Amount 

!61,239 

65,()()fl 

37L574 

The prm.:ip;1J purpo,c r,f mterfond transfers. \\BS h.1 pruvide fond;.. t;,r cap1t.1l omfa)' ,md tr• dD\t.· an mm:!ive fund \ll 
mterfund tr.mst~rs wen: rnt1t111<." and c-•nsi,;kni \~ ilh the acli\ i1ie, ,,f the fund ma.kin~ tht' trdl1;,f.:r. 

(4J Claim"' and Judgm('nts. 

l he C11y i:o- expc,,e<l to vark1u,; n,;k,; of lo!--. related t.·, tort,;; theft of. J,1magt w an<l J..·,,truction of a;;sets: errors and 
omi,;s1on,;; injuric,,; tu t·mplnycc:-.; and natu.ral d1"'1,1e-r-.. I Ii< C!l:, carric!' cc1mmcTcii:1! insurnnc:e ti.~r 1he'>¢ rhk.,. Settktl 
d:ums ~u!ting fr,.1m lh('~ m~ur.:d ri,b haw nm exceeded c,,am1erd.1l in~unuKe i:'(Wi:Tage in any of the pa;,,l thn:c 
fiscal yean. 

''i::Ct:J Vt:.o 

MAR2 S 20/9 

i~-··ia ;1,,. 
,. 
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{~) ('ontingeut·ies. 

en y OF COLU1'-S. MISSISSIPPI 
N,Ylt"< ro 1he Finam:ial StmemenL-. 

for th,; Year Ended S{>ptembcr 30. 2Hl 7 

federal Grams - The Cit_~ ha,. rr:r:..:·1H:J 1's:,krnl granh for .. p,:i:ifi,· purp;,:,se,- th;H an." ,-uhjc..:t 10 audit h: the gr:mtnr 
agt•n.:ies. Lruitkmcm,. l<' thc,-c n;;.nurc,:, :ire generally r(,nditwnal upr1n ,·,1mrlianix w11h the tcTnh and ,·on<liticPlh nf 
g:nml a)?rct·mcnt,- 1md apphcabk fodcra! regulat1vrt-. 1rn:ludmg the expenditure 0f rc,:.,-..urcc:- f,:,r nllr,wable purpo~""'· 
An:, disa!IP\\,mce resulting fr0m a gra111-1r audn ma:, be,·,mic a hah1h1y nfihc Cn:, •\i:cordingly. no pwn:-fon for a!l', 
!mbility that msy rc:-ult has !'11:!cn ri;,·ogniL,·d l!l th<: C :ty ':-, fimuh.:rn! ,tatl.'.ml.'.nt:s. 

{(>) Defined Benefit Pension Plan. 

Plan [k~,np:mn ! he C.1t\ uf Co!lms i, ;i m.:mh.:r olthe Puh!i.;; Emplo) ees· Retiremem S; stem of l\b,sb:.ippi i PERS I. 
r1 (('~hhJru1;,: mu!tipk-cmpk,ycr ddined hi:ndit pension pian aJ; defined m GASIJ Statement Nu. 68 .. Anuwumg and 
Fimmual Rcportmg tor Pemion,. Membership in PFRS is a i.'(•ndilion of empl,)}tlh"nt and 1s granted upL•n hinng for 
qualifying employee~ and offina!s ,,f !he Cay. Cude Section 25-l l- l 5. '-fr,s CNie Arm. ( J '}i2J. grants the author11y 
for g,meral admimsm1twn and pwptc"I' op<,ra1ion of Pl:RS to tht.· PERS Rnard ofTrustcc5 !PFRS Bo:ird>. i'ERS issues 
a publicly ava!laMe Comprehensi\e .Annual hrui.m.:ial Report that c;m hi: ()bntined at W\\'W,pt-rs.ms gov. 

Funding Pt1!icy Per Chapter l 1 ,,fTitk 25. Mis,;. Code Ann ( 107_:;1, .:0ntrih1Hwn reqmremeut1, of plan members an<l 
their employer:-. an· established and may be amended only by the PERS Board. The adequacy ofth.s,· ,iltcs i~ a,,c~M:U 
annually b> aciu:mal \ aluaw:m h,r the year ended September JO. ZO ! 7. member employees wen: required to contnbute 
9.tllJ pen.:ent of tw.:1r annual pa)\ whik the City's required rn11trihu1ion rJt.: \\ a:S I~. 75 percem of annual 1.:1.'m .. -rcd payro!L 
lh-: Cn:,,·~ cmpluyer ,ontnr>utinn, w PERS for the years ended Sepiember JO. 20!7. 2016 :and 2015 \H.'T'C S.2 .. 4.19~. 
S2S" .'.: 11 .u,d $.2'i0.S:< 7. re:-.pcuivd\ The ~-(,ntnbuti,,n, fr)r ead1 year m-:l 1he required n)nttibutwii,.. 

(71 Tiu Abatenu'nh. 

For the year begnmin;,'! Ocwber l. 201A. the li,,,C'T1lrm.11tal Ac,nunnng Strmdards Bl•ard (GASB) tmpkmemed 
S1.aremem ii. fo.t .-!f:tu,ment D1,dmun,. I his ,t:itcm,'nt rt"quire, i,1.0\emmenta! emitu:s to discloi>c UK: rcdu.:tmn m 
tax reveou6 resulting fmm an agreement hetween ,,ne or m,c,re go\emments llnd an 111dl\ idw1I or entity in whi,:h {al 
.:me ,,r nwre guYcmmcnb pr,inu,;c 1<1 foq,;:,, t.ix revenues If• whtrh the> an; othcrn·isc entttlcd and (bl the indi\·idual or 
t'H!U:) prc,mise,; to take a spccifo.: action after the ai:reement has heen cnkn:d imo that contribul6 to ec<mnmic 
develnpmem or Nherwbe bt·ndb, the :g:o,cmmcnts or the citi7cn, .. ,fthos:e gove-mmems. 

The Cay ,if (\,i!ms anJ rhs: Ce1 mghm C0unty s~,;m.l of Supcrnsor, negotiates property lax abnkmcms on ;m 
md1ndual has.1, Thi: C Hy h,1,; to\ ab:1kment a\!m:mcm, wah I\\(> cntitic,- :ti c,fSepti:mber 30. 201 "'.f 

J:'.~rpn:,e 
C,-.rt~ttuctwn an,J e,p,m~i,m ,.,r 

pm,es~inl'. fa1c1litv 

C.::,n,-1ru.:ti,m and expansion nf 

rern:•ati(>n;d fanlil) 

Per.:enugt ('f 

1 iD.t'S Abated 

Juring the 

Fi-,caJ Year 

s 

:\m0unt 1•f 

Taxes Abated 

during the 

fi...cal Year 



(7J Tu. Abnt~menh. · Continued 

Cl l Y OF COi l INS. MISSISSIPPI 
NNes to the finandal Statcm,nh 

h,r the Ycllr Fndd September 30. :!() t 7 

Fad1 ,igreernem ,la'> 1K·µl'!L11C'J m u,i..:oru.rn,:o.: 1\ :th Sectinn, :,-. ~ t-1 \ii 6""-'"•i-· Mi:,:,, Cvdt" l 9..,.2 t :\nn ) whKh ;,lk,w, 
l0cnlitk's to abate pr0peny La\\.':, fo::., v,.mi:ty cf c.;.:on,,rnic de:Ydnpment rurp,),e~. rndudmg pri:.,,·e"~<>r-. and r1..·,c"rcawmal 
fa,iliiit'- that 1mpa.:t 1,,urisrn. lb.: ar>atcm,:nb may he grrmt,;J fnr ;1 ii,;;-riod up w ten :,c.1r~ and for up !.P IOO"o of annu.al 
propen;, taxes through a uircct m.fo.:tion m 1!w ,·n!it) · s pr11pert) t,1x bill. 

lhc City Im~ nN made any commtuucm" as part of the ag:n.:emi..'11b .-,ihcr than t0 reduce ra:xes. 

(81 SubSt>qucnl EH:nts. 

bcnt" that oc.:u.r aft.er the StHement ,:f'\"et P0~i1i,'ll dale but b,,:forc the fimmci2l ,tatcmem:s arlc' avail.able to he i,,;ued 
mu:..t he c\·aluated for re;;ognittnn ,,r di,do,uri: I he cffe\.'.b ,,,f !'Ub!>Cqm:m cvt."nt, that pnwide C\ idem:e ah0ut 
..:onrlitinn:.. th:it cx1,;tcd at the S11:ucmtm ,A Ket P,h:tk,n Jatc arc rcc'-•gnizcd in the -1..:cnmpanying fin11nciaT "ta!fmfm,­
Suhsequent e,·enh \•,hich provide e•, r1.k'l1c_- ab,.mt com.l1twn~ that cx1.~tcd after the Statement ofNet Positk,n date requue 
cli--closure rn 1.he accompanying nolc!< Man&gt·mcnt pf the C11y ernluated the artivity t'f the C',ty lilf(•ugh Nuvembcr 
17 . .:!017. anJ <lch:."m1mcJ that nn !'<Ub"qucnt event has {)Ccurted fl('quirmg diS<\.'.losure m tb.t no!e-. l0 1hc lirnm..:1.11 
,-1ateme1n, 
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SJ}¢, LJl:.C:~ 
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\1 t "':~( ! }.J.Sl\:(1\.i;lJ rt"'- t'tiU-t:" 
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Lrbnry 
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\t~1~y;t.ah~ (\ntrv1 
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E\PE\D11l RES 
Currcm 
Puhlic \\oi;l, 

G,trh.t_tr~ to.t~1k·"'tlt.ln d~~rn·=~af 
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CITY Of COLUNS MISSISSIPPI 
;\otes to Supplementary lnfrmmnion 

For the Year Ended September 30, :w17 

A. Rudj!ctary Information. 

I he Cn: Cl..:rl ~ubmit, an annu.il budget i.., the Hoard ,,f ,\l,km1cn on or hcfore the last Tu,."'-(!ay nf Augusr in 
nc..::ord;mce wirh the State ,:,f ~·fostssippi' s .~tatut~•r;. n:quirl·mcnh. The budget is presented w th;; B">ard ,,f 
Aldermen for rt, ie,,. ~m.l pubh(· hearing., are hdd c.., .;ddn:s,- pric,ri11cs and the allocation ,1f rC'SOurccs. £n 
Stj1tembcr. the lfoarJ ,if .-\lJem1l":t adopt,, the annual ihcal year budg,•i for Bnard 11f Aldermen ,1pera1ing funds 

8. Baiis of Budgeting. 

The City', budget is prepared prrncip;i!!y on the cash b,t,is ~1f accuuming. All appropriation; laps.: at ,:.ear e111t 
and there are 110 encumbran;:e:,; w budge! be.;:au:,;e state lit\\ Jl)eS not require that fund!'> be available whi:n g:nc,tl, 
nr ,erv1ces are ordc"fed. ,-,nly ,d,.:n payment is mad.:', 

Each fond', appropriated hudgcr i, prepared nn a detailed line item basis. Receipts are budgeted b: <.nur,;e. 
Expenditure" ar~- hudgeh:d hy dep:u11ncn1 within a fond ,h f1Jlk>\\'-: r,erwnal ser.·1ees. ,'on!racre,i "cr'> ref,. 
\Upplic,. ,1!hcr ,er. i,;:c, anJ charge~. and .:apital nutlay. B11dge1 re, i.;ion, are -:uhje,;i If• final n:•\·ie\\ by rhe Bo.mi 
Dl Aldermen Tlw kgal kw! of confff•l i:; by depar1ment withm a funJ. [xpenJitures ma) rn:it cxteed 
appr"'priation, ;;11 tins !c,d One H'\'iswn 10th,; budget wa~ made !.hrought,ut liK· year. 

C. Basis or Presenratfo11. 

The Budgetary Compari,011 ,,heduh: - Budget and Actual !Non-GAAf' Ba~is) presents the ,Jrigmal legally 
adopt~>«l hudgct. the final legally adopted hudgl'l. n.:tual an111unt,; on a budi.ie1ary t:Non-GAAP Basis) and vanarKes 
between the tinal hudgct and the actual amounts The .,chcdule is pr~med for the General Fund and each majnr 
Spcci:tl Revenuc Fund. Th.; Rudgciary c,mpariwn S,heiiuk - Budget and Actual l~c,n-GAAP Basis) is a part 
nf ,upplcmental mfonnarien, 
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CITY OF [01 I INS. 
Scheduk· ,)fCapm1l A.~seh 

!or the Fi,-G1! Year Ended S1:pt.:rnh,:r JP. :'nJ 7 

GO\'F.R:"\l\ff.;\'TAt ACTI\TrIES 
~('Tl:,ignr.:ciah!e ,~ariul rl';!:,,;'('i­

Land 

T,,ral non-de-predable ~·,1p11al d.~seh 

Depts:-;iable cavnai as~t;,: 

Bui!din/p' 

lnfra"tructur.: & Jmprn\.ements 

Oth~-r than Building._ 

l urmlun.:. ,iachin.:ry ~\'. fqu,pmem 

1,:,rnl d.::prcuabk capH.t.l a,~h 

BUSINESS-TYPE ACTl\TllES 
NDn:!.k1?Jcdar-k ..::apital a,,ct, · 

Lmd 

foul rK•n-Jeprcciabk capital a.,,e1, 

Qcprec1;ihle rnpital ,W,;::h 

Bmldu1g~ 

fofr.i~ttlKlUI<: & !mrEwcmcnt, 

Oilier than Butldm~" 

Furniture. Ma,hinery & Fqmpmcnt 

lntangihk asset - \Vater rights. 

I nta! dcpn....::rnbie capital as~ts 

4. 7f>6.A.I;, 

4.o::rv,:s 
3.38J.IK7 

J 2. Pl Ar,~ 

'11). l '.59 

S.21 ti,5S2 

J .519.sim 

20.000 

9.849.651 

5,640 

:.;7,919 54.996 4. 9!}9 .56} 

178.<J'" .i 115.021 ·U 14,622 

169.6}6 82.25S 3.5:'J. 171 

431;.5?8 

64,40(.} ----------------------

14.J82 104.57 r 

73 .. 13~ S.13J X.}lH).ii5{1 

1-ll.W(l 20JB2 (L634) UiJil,JP 

20.0(!{J 

119,4:'U 20.832 6.499 ln.064. 7J8 



cnY OF cm 1 rss 
Schedule nf Bonds of C!!y Official~ 

September 30. 20 i., 

Ltmib vf habil11~: 

City ,\Jderm,111 15 l 

Mayor 

Mayor Prntcm 

City Ch:rl.... 

Pvlk,.- Chief 

Court Clerk 

Clerk Uookkct:per 

Clerks 01 

Dispatdicr, ( nl 

H.:CI lnJ>uran:c Grnup 

1S,1uthgrNip lnsurnrn.:t· anJ Finarn:ial Scni,:c,-. LLCl 

C1 1vcrn11c ,-\nwunt 
«««««o«.-=~-./IIL.",~ , , « """'·····'. 

S51\ ,no,, 1 

('(nerat:e Amount .,,,,. "• '•;,;. ---v-

'S 5{) .(H)() 

S:-0.\il)n 

S5D.OOO 

550,0(}(, 

S50.fl(l{l 

S50.00D 

S:Wl.0(111 

Term of Bond 

l2tti 15 - l2Hll< 

1201,15-120111': 

120l15- 1:Ul 18 

12 0115 - L: {ii l l< 

1.:uo1 ts - 12 ,11 1s 

12 OJ 15 - i2·01 i8 
J2Dl,15-12fll !?l 

12'01 15 - 12 lJI '!S 

I "CL't:/ Vf:[) 
MAir 2 5 2019 
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PRINCE CPA FIRM, PLLC 
Tckphon.;: t60lJ 84Q.254-t 

J:a.x: (601 l 849-51-l".' 

CERTlflf O MJBUC ACCOUNTANTS 
co.-.:~UlTA."flS AND ADVISORS 

! IO<l Laurel Drive SE 
Post Office Box 353 

~1agee. Mississippi 39 J l I Web&ite :· \\ ww .c harlespr inc« pa,c om 

.\kml>v1of 

l]'.fQE,PJ.N2fJ'.'il:j~!.:QlIQE'S REPf).RT 
Q.'{i;.Ol~fl:LIANCE WITH STATE LAWS A~D REGULATION~ 

The Hunorabh: Mayor Hope Jones and 
Honorable Mcmbcni of !he Board of Aldcnnen 

City of Collin~. Mir..-;issippi 

We hinc audited the ca.sh basis fmam:i.il :;tutements. of the government.al activities. the business-type 
activaies. each maJor fund and the aggregate remaining fund information of the City of CoHins, 
Mississippi. ('·City'') a.."i of and for the year ended September 30. 20 I '7, and the related notes to I.he financlal 
statements, which collectively comprise I.he City·s basic financial statements and have issued my report 
thereon dated November 17, 2017. The financial statements are presented on the cash basis of accoumin~ 
which is a basis of accounting other than accounting principles generally accepted in the United States of 
America (GAAP) as established by the Governmental Accounting Standards Board. We conducted our 
amfo in acc;(lrdancc with auditing stan<lanb. gcnera.lly accepted in the United States of America. 

As n-quired by I.he state legal compliance audit program prescribed by I.he Office of the State :\uditor. l 
have also perfurn1ed pnxedures to test compliance with certain state laws and regulations. However, 
providing an opinion on compliance with state Jaws and regulations was not an objective of my audit and. 
acc-0rdingly. l do not express such an opinion. 

Due to the reduced scope, these compiiance tests cannm an<l do no: provide absolute assurance that all !,tale 
legal requirements have been complied with, The results of my compliance tests and my audit of the 
financial statements of the governmental activities, the bw,iness..type activities. each major fund. ,urd the 
aggn:gatc n:maining fund informaLion disdos,:d no material instance of noncompliance with state laws and 
regulations. 

The purpose of this report is solely to describe the scope of my testing of compliance with certain $late laws 
and regulations and the result of that testing. and not t,, provide an opinion on compliance. Acc .. tn1ingly. 
this communication is not suitable for an::, other purp<Jl>t'. Howcvu, this report is a malter ofpublk record 
and it.~ Jistribution is not limited. 

November l7. 20 l 7 
Magee. Mississippi 

'. ' ·- '--' '- I Ii f- I i 
'-V. 

CPA·~ "'"*'~~ff<~' 
MAR 2 5 LU19 ~(';/ 

4• ••a• .... 


	OSA_ContractAudit_disclaimer
	collins17



