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FINANCIAL STATEJ\,fENTS 



T ck-phone: (60 I) S49<2544 
fax; (601) !49-514: 

Website: wviw.charle,.prince<:pa.cflm 

PRINCE CPA FIR1'v1) PLLC 
CfJI.THltP VU&UC ACCOUNTANT'S 

CONSUlTANTS AND ADVISORS 

ACCOF'JTANT'S COMPlLATJO~ REPORT 

Honorable Mayor and Board of Alderpersons 
T{rn.11 of Semina.ry 
Seminary. Mississippi 

1109 Laun:\ Drive SE 
Pl1st Office Box 353 

Magee, Mississippi 3911 l 

Managcmcm is responsible for the accompanying statement of ca~h receipt:; .ind dishursements­
govemmental and business-type actidtics of the TO\\n of Seminary. Mississippi for the year 
ended September 30, 2017. We h::n c performed a compilation engagement in accordance with 
Statements on Standards fi.1r Accoimting and Rt.!view Services promulgated by the Accounting 
and Review Services Committee of the AlCPA. We tlid not audit or review the financial 
statements nor were ,ve required to pcrfonn any procedures to verif') the accuracy or 
completeness of the information pn.1,·ided by management. AL:.,::or<lingly. we do not express an 
opinion, a conclusion. nor providc any form of assuram.:e on these financial statements. 

!\tanagcm,.;,nt has elected to omit substantially rt!l of the disclosures required by accounting 
principles generally accepted in the United States 1..1f America. If the omincd disclosures were 
included in the financial statements. they might influence the uscr·s condu,.ions about the 
To,,11's cash receipts and dishursement'S. Accordingly. the finam.:ial statcmenb are not desigm:d 
for those who are nut informed about su..:h matters. 

\hmagcmcnt has 1wt presented govemment-\i.ide fina11d.1l statements 10 Jisph1:, the cash basis 
firm.ndal position and changes in cash basis financial posilion of its goverrunental activities and 
husiness·l}'pc activities. Aci.:ounting principles generally accep1ed in the t'nited States of 
America. as applied tl, the Town ·s cash basis of acct,unting, require the presentation of 
govemmenHviJe linancial statements. The amounts that would he reported in govemmcnt•widc 
financial s.1awmt>nls resulting from the cash basis transm:tions for the Tfw,11 • s go,ernmental 
.1ctivitics and business-type actiYities are not reasonably determinable. 

Jl=b<r:,,,{ 

J\ICPAj 
Melllimt1 of .......... 



Honorable Mayor and Board of Alderpersons 
Town of Seminary 

~1anagement has omitted the management's discussion and analysis information that is required 
to be presented fin purposes of additional analysis. Such missing infonnation, ahhtiugh not a part 
of the bask fiTh.1.ncial statements. is requiri..~d P) the Govemrnental Accounting Stand.uds lfoarJ. 
who considers it to be an esscntiai part of linandal reporting for plm:ing the basic financial 
statements in an appropriate l1i1erational. economic, or historical context The ::mppkmcntary 
infi:,rmation contained in Schedules I through 4 h,1s been compiled frnm infomrntion that is the 
rcpr1:scntation of m,magement. \\'e hav,· not audited or re•;icw..::d the supplementary information 
and a,cc•rdingly. \\c do not express an t1pini,m or provide ,m:, assurance on such si.1ppkrncntar:' 
infont1ati,m. 

In acrnrdance with the pro\isions of ~21-35-31. ~1iss. Cude Ann. !197::!), we have issued a 
reporl dated May 25.2018. on the results of our agrct:d-upon pn:.1ccdurcs. 

~vlay 25, 2018 

' ;lf /:ff'/)¥f!''V ·-.' 
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RECEIPTS. 
Taxes 

General Prnpe11y laxes 
Road & B1idt1e Taxes 

license and Permits 

Ut1itty Franchise Charges 
Other 

intergovernmental Receipts 

Stale Grants 

General Mumcipal Aid 

Homeslead Exemption 

Stale Shared Receipts 

Sales Taxer, 
F,r(' Protection 

Gasohne laxes 

Other Gronts 

County Support 
Board of Supervisms 

Local Suppon 

SW Covington Utifity 

Town of Scm inu I)'', Mississippi 
St.,tcmcnt of Cnsh Rc,·cipts and Dishur~cnumts­

Go,·crnnu:-nCnl and Husiness-type Acth·itics 
ftor the Year l(ndcd Scptemh<,r 30, 2017 

Governmontal Activities 

Major Funds 
General Fire 

Fund Fund TOTAL 

$ 26,137 $ $ 26,137 
2,174 2,174 

26,555 26,555 
3,Hi9 3,169 

157 157 
3, 11)1 3,191 

1131 .494 161,494 
1 758 t0,929 12.687 

962 962 
900 900 

6. 104 6,104 

844 844 

SEE ACCOliNTANT'S COMPILA'f'ION REPORT 

Business . Tte.e Ac::tivites 

Major Fund 

Watflr 

Fund TOTAL -
$ $ 



Tm, n of Scmirrnry, M issi,sippi 
ShHcmcnt uf Cash Receipts und llishun,cmmts-

(;t,\'l'tnllll"Hhtl nrul Business-type Activities 
For tbc Year Rndcd September 30, 2017 

Governmental Activities Buslncss - T~ee Activitcs 
Major fund$ Major fund 

Genernl hru Water 
hind Fund TOTAL Fund TOTAL 

RECEIPTS Continued 

Charges for Servir.es 

Water and Sewer $ $ $ 5 88.696 $ 88,696 
Garbage HJ.275 10,275 

01!11:r Receipts 

Interest 11:3 5 118 87 87 

Fines 64,424 64.424 
Other Donations 14,284 14,264 
Grant,Ftre 252,705 252,705 
Grant-fEMA 24,971 24,971 
Refund 2.llBO 2,080 
Salo of Fixed Assets 18.288 18,2813 
Stah1 nl MS B24 824 

:'roiAL RECEIPTS s 611 1 t4 s 10.934 $ 622.048 $ 99,058 $ 99,058 
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. . SEE ACCOUNTANT'S ('OMPlLATION REPORT 
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lHSBURSf.MF.Nl S 

General Gnvennnen! 

Pubhc Safety 

Police 

f'.trn 
Enterpnses 

Water and Sewer 

Oarbago 

Town of Scmina11·. Mississi1>pi 
Stntcmcnt of Cush Rccci1Jts nnd Disburscmcnh·· 

GoY(Tnmcntal and Business-type Acti,·ities 
For the Vear Ended St'fltemher JO. 2017 

Governmental Activities 
Major Funds 

General 

Fund 

firn 
Fund TOTAL -

s 261.416 $ $ 261.416 

131,690 131,690 
68,050 15,HJ'.3 84,483 

SEE. ACCOl NTAN'l"S ('OMPlLATION REPORT 
~ 

$ 

Business· Tt.ec Activites 
Mal£_r Fund 

Water 

Fund 

76,299 
l:3, 101 

-
$ 

TOTAL 

76,299 
13,101 
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DISHUf~SEMtNTS Continued 

Capital Outlay 

IO f At DISBURSEMENTS 

EXCESS (OEHCIENCY) OF 

RECEIPTS OVER DISBURSEMENTS 

OTHEH flNANCING SOURCES (USES) 

Trant.fer~ 

Total Olher Fmm1cm1J Sources (Usos) 

Lxcuss (Dehcmni;y) ol receipts and other 

finar1cmi1 sowo~s over disbursements 
and other financing uses 

Town of S,·minnr·y. MississiJ>pi 
Stau•uumt of Cash Receipts and Dishurscmcnts­

Gm·1.·rnmcnbl and Uusincs.:H)'f>t.' Acth·itics 
For the Year Ended September 30, 2017 

$ 

$ 

Governmental Activities 
Major Funds 

General 

Fund 

276,H74 $ 

738.730 $ 

Fire 

FL,nd 

s 

1!!.833 S 

$ (127,616) S {4 899) $ 

9,995 

$ 9,9fm $ $ 

$ (117.6211 S \4,89Ql S 

TOTAL 

276,974 $ 

754,563 S 

!132,515) $ 

9.995 

9,995 $ 

(122,520) S 

CASH BASIS FUND BALANCE, BEGINNING 

GASH BASIS FUND BALANCE- ENDING s 

289,847 

172,226 S 

[1307 299,154 

4,408 $ 176.634 $ 

SEE AC('OllNTANT'S COMPILATION R1':PORT 

() 

Business. Tiee Actlvites 
Malorfund 

Water 

rund 

$ 

89.400 $ 

9.658 $ 

(9,995) 

{_9,@51 s 

(337} $ 

167,165 

166.828 $ 

TOTAL 

89,400 

9,658 

(9,995) 

(9,995) 

(337) 

167,165 

166,828 



SUPPLEMENTAL INFORl\.lATION 



Town of Seminary, Mississirpi 
Schedule of Investments 

September 30, 2017 
Schedule 1 

~one 

SEE ACCOUNTANT'S CO:\IPlLATlON REPORT 
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Town of Seminar:. :\lississippi 
Schedule of Surety Bonds for Town Officials 

September 30. 2017 
Schedule 3 

Name Position Company Bond 

Rick Hux Mayor MS Municipal 50,000 

Charlotte Dunn Town Clerk Travelers 50,000 

Bi!iy Karoly, Aiderperson MS Municipal 25000 

Gary Cothran Alderperson MS Municipal 25,000 

Freddy Bullock Alderperson MS Municipal 25000 

Janet Hernandez Alderperson MS Municipal 25,000 

Steve Sanford Alderperson MS Municipal 25,000 

Nathan Smith Police Chief Travelers 50,000 

Robert Aultman Assistant Police Chief Travelers 50,000 

SEF. ACCOl!~TA~T'S CO'.\IPIL:\TIO'.'\ REPORT 



Town of Seminu11, \lississippi 
Solid Waste ~tanagcmcnt Scniccs Schedule 

Full Cost Accounting 

Operating Costs (Direct Costs) : 

Contracted Pickup & Disposal 

Total of Alt Costs 

Supplemental Information 

Cost of CoHection 

Cost of Disposal 

Total Cost 

Total Cost Per User 

Summary of Costs Report 
September 30, 2017 

Schc<lule 4 

S£E .\CCOl'.NTANT'S COMP IL.\ TION RF.PORT 

ID 
\, 

s ,a 275 

$ 10,275 

$ 5.661 

$ 10,275 

s 64.22 
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Telephone: !6011849-2544 
Fax: (60 l) lH9-5 l47 

Website: \VW"W,dmrlesprim:ecpa.com 

PRINCE CPA FIRM, PLLC 
CfRTtftfO rtJ&tlC ACCOUNTANTS 

CONSUlfAN'TS ANO ADVUOJU 

REPORT O;>i COMPLIA~CE WlTH STATE 
LAWS AND RF.Gl1LATlONS 

I ! 09 Laurel Drive SE 
Post Office Box 353 

Magee. Mississippi 39111 

To the Mayor am.! the Board of Akkrpersons 
T()wn of Seminary ~vfississippi 

\Ve have compiled the accompanying Statement of (ash Receipts an<l Disbursements -
Governmental and Business-type Activities. S.:he<lule of Investments. Schedule of Long-term 
Debt Schedule of Surety Bonds for Town Otlkials. and Solid W astc Management Services of 
the Town of Seminary. Mi~si:-sippi. for the year ended September 30. 2017. in accordance with 
Statements on Standards for Accounting and Review Services issued by the American Institute 
of Certified Publk Accountants. The financial statement has been prepared on the cash basis of 
accounting, which is a comprchmsiw b,1sis of accounting other than generally accepted 
accounting prindples. 

We have performed prnc...:Jun:s to test compliance with certain stale laws and regulation;, as 
di.:scribed in the Municipal Compliance Questionnaire thm is prescribed by the office of the State 
Auditor. Our procedures ,vcre substantially less in scop,.: than an audh. the objet:tive of which is 
the expression oJ an opinion on the to,,n's compliance with these requlrcments. i\cconiingly, we 
do not express such an opinion 

With respect to the items tested, the results of those procedures and my compilation of the 
accompanying Statement of Cash Receipts and Disbursements ~Gi.J\·emmental and Busincss•type 
Activities, Schedule of lnvcstments. Schedule of !.ong-tem1 Debt. Schedule or Surety Bonds for 
To\\11 Oflicbls. nnd Solid Wash: \lanagcmcnl Services Scht'..iuk of the Town of Seminary. 
Mississippi. for the year ended September JD. 2017 disclosed.no instatK'es of n<)nc0mpfo1nce 
with state lm, s and regulations .. 

This report is intended sokly for tht' information anJ use of management and is not inten,.kd lo 
oc and sh,.'uld not be uSl.".<l h) anyone other than these specified parties. l lowever. this report is a 
matter of pubfo; rect"rd and its distribution is not limited. 

\fay 25. 20 l 8 
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Town of Seminary, :Vtississif)pi 

Independent Accountant's Report on Applying 

\'car Ended SC'ptcmbcr 30. 2017 

Prince CPA Firm, PLLC 
Certified Public Accountants 
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PRINCE CPA FIRlvt, PLLC 
1 elephunc: (t,{}l) iw,;.2q4 CU.TtHfl'l rmmc ACCOUNTA."'ITS 

<X1NSULTA,-.n AND ADVISORS 
I I09 Lnuel Drive Sl:: 

fax: (601) 849-5147 
Webs11e; ... w~.diarlc.'!,pri11cccpa.c0m 

Post Office Box 353 
Magee. Missi-ssippi 39 l l I 

INDEPENDENT ACCOUNT ANT'S REPORT ON APPLYING 
AGREED-UPON PROCEDURES 

The \,la)or and Board of Akkrpersons 
Town t'f Seminary 
Seminary. t>.fo,sissippi 

We have performed the proccJures enumerated below. \Yhi..'.h were agreed to hy the 
Office of the State Auditor, to the accounting record:;; of Town of Seminary. ~Ussi:.,,ippL 
soldy to assist the Office of the SL;.1te Auditor to t•valt.nlte the Town of Seminary, 
~·lississippi's compliance ,vith certain lav,:s and regulations as of September 30. 2017. and 
for the year then ended. This ah,1Teed-upon-procedures engagement \Vas conducted in 
accordance with attestation standards established by the American Institute of Certified 
Public Accountants. The sufficiency of these procedures is solely the responsibility of 
the omcc of the State Auditor. State of f\fississippi. Consequently. we make no 
represemation regarding the suffkicncy of the procedures described bdo'-v either for the 
purpose fi..,r which this report has been requested or for an) other purpose. 

Our procedures and findings arc as foll,1\\S; 

i. We rccom:iled cash on deposit \\1th the following bunk to balances in the 
rcspt"\'.tive general ledger accounts and t:1btained confirmation of the related 
balances from the hank : 

Balance Per 
Bank 

PdorityOne Bank 
PriorityOne Bank 
PriorityOne Sank 

PriorityOne Bank 
PriorityOne Bank 

PnorityOne Bank 

Genera! Fund 
General Fund 
Genera! fund 

Total General Fund 

Water Fund 
Water Fund 

Total Water Fund 

Fund 

Special Revenue Fund 

Total Special Revenue Fund 

,,., ·' 

··-"-'CJ Vt:u 

:. 1;:; l 2 5 2019 

General Ledger 
$ 121,178 

12,190 
38,8SS 

s 172,226 

s 112,121 
54,707 

$ 166,828 

$ 4,408 

s 4,408 



2. We physically examim:d ~ecurities held li)r investmcnL Securities held in trust 
\\ere confirmed directly with respective tmstccs. All investment transactions 
during the year were examined for compliance \\ilh investments authorized by 
Section 21-33-323. Miss, Code Ann.11972). 

>~ \\'e 11erl(n111ccl the fPll<J\ving procedures v.-ilh respect to taxr.:s on real arid personal 
property !including 1mJtorvehk!esi kvk<l <luring the tiscid year: 

a. Exmnincd uncollected taxes for proper handling. including tax sales: 

b, Traced distribution of mxes collected to proper fun<ls; and 

c. Analyzed increase in taxes for most recent period for compliance with 
incre..1se lirnit~1tinns pf Scctinns 27-39-3::'.0 to 27-39-32'.-. Miss. Code Ann. 
il9i2). 

The distribution iJf wxe~ to fomfa wa$ frmnd to be in accordance with prescribed tax 
levies, and uncollected taxes 1,vere determined to be properly handled. 

Ad ,·alorem tax tollections were found to be within the timmu:ions of Sections 27-39~320 
to n-:w.J13. \1iss. Code Ann. ( 1972}. 

Then: were mi ud vakm::m ta.'\ Ct>lh:ctions fi.)r the n:1iretn\.'nt of General Obligation Debt 

4. We obtained a statement of payments made by the Department of Finance and 
Administration to lhc- municipal it:,. Pa:mi:nts in<licateJ m:rc traced lo deposits in 
the respedhe hank at:i::ounts and n:..:orJcJ in the general !edger \\ ithout 
exception Payments trm:ed \\ en.' as !i:illow~: 

Payment Purpose Receiving Fund Amount 

General Municipal Aid 

Sales Tax Allocation 

Homestead Exemption Reimb. 

Gasoline Tax 
Grantor Payments Nontaxable 

Fire Protection Allocation 

General Fund 

General Fund 

General Fund 

Gtmeral ~und 

General ~um! 

General ~und 

. ,c:vc., vEO 
M:H, 2 5 llJ19 

s 157 

161,494 

3,191 
962 
900 

1,,758 



, \Ve 5idectcJ a sampk vf pun:hascs made by the municipality during the fiscal 
war. Each sample Hem was t>Ya!uatcd fi)r complfrmcc vvith purchasing 
requirements ~et forth in Title 3 l. Chapk-r 7. rv1is.<.. Code Ann. 0972t as 
applicable. 

Number of Sample ftems 

Do!!ar Value of Sampfe $ 

25 
31,419 

We found the munidpa!ity's purchasing procedmes to be in agreement \\ ith the 
re4uiremenB of the ahnn.• mentionc:d section. 

6. \V1: sel1xted a sample of colkctions. of fines and fi..1rfoitures and verified that th.? 
municipal .:11un dcrk had settled Jaily with the municipal clerk. We also selected 
a sample of state-imposed court assessments collected and dctcnnined that the 
municipal dcrk had settled monthly with the Department of Finance and 
Administration. 

\.Ve found the municipality to be in agreement with the requirements of the 
abo\·cmcntioncd sections. 

7 We h;n e ri.::ad the ~lunkipal ('t1mplianctc Questionnaire ..:ompl.:tcd b.Y thi.:: 
Municipali11. The i:ompktc<l suncy in<licatcd no instam.:cs of noncompliance 
1Aith stalt' n:quirements which are listed as follows: 

We were not engaged to, and did not. conduct an examination. the objective of which 
would be the expression of an opini,in on rmmagemcnt 's comptiance with laws and 
regulations. Accordingly. we do not express such an opinion. I lad we prefimne<l 
additional procedures. other mat1ers might have come to my attention that would have 
been rep<Xted to us. 

This repurt is intended snldy for the use of Tfmn nf Seminary and the Office of the Statt: 
Auditor, St.me of \Hss1ssippi and should not be used by th\"\Se who have not agreed Lo the 
procedures and taken responsibility for the sufficiency of the procedures for their 
plifPlrSl'S. Howe\ er. this n:port is not intended to be and s.h,iul<l not he used by an yon.: 
other than those sped fied parties. 

.,·,-1 V 1-&.... 
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