OFFICE OF THE STATE AUDITOR REPORT NOTE:

Section 7-7-211, Mississippi Code Annotated (1972) gives the Office of the State
Auditor the authority to audit, with the exception of municipalities, any
governmental entity in the state. In the case of municipalities, Section 21-35-31,
Mississippi Code Annotated (1972) requires municipalities to obtain an annual audit
performed by a private CPA firm and submit that audit report to the Office of the
State Auditor. The Office of the State Auditor files these audit reports for review in
case questions arise related to the municipality.

As a result, the following document was not prepared by the Office of the State
Auditor. Instead, it was prepared by a private CPA firm and submitted to the Office
of the State Auditor. The document was placed on this web page as it was submitted
and no review of the report was performed by the Office of the State Auditor prior
to finalization of the report. The Office of the State Auditor assumes no
responsibility for its content or for any errors located in the document. Any questions
of accuracy or authenticity concerning this document should be submitted to the
CPA firm that prepared the document. The name and address of the CPA firm
appears in the document.
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TAYLOR, POWELL, WILSON & HARTFORD, P.A.
CERTIFIED PUBLIC ACCOUNTANTS
PosT OFFICE BOX 9369
GREENWOOD, MISSISSIPPI 38930-9369
662-453-6432

To the Honorable Mayor and Board of Aldermen
Town of Sumner
Sumner, Mississippi

Management is responsible for the accompanying Statement of Cash Receipts and Disbursements — Governmental
and Business-Type Activities of the Town of Sumner, Mississippi for the year ended September 30, 2019, which
comprises the Town’s basic financial statement, in accordance with the cash basis of accounting, and for determining
that the cash basis of accounting is an acceptable financial reporting framework. We have performed a compilation
engagement in accordance with Statements on Standards for Accounting for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the AICPA. We did not audit or review the
Statement of Cash Receipts and Disbursements-Governmental and Business-Type Activities nor were we required to
perform any procedures to verify the accuracy or completeness of the information provided by management. We do
not express and opinion, a conclusion, nor provide any form of assurance on the Statement of Cash Receipts and
Disbursements-Governmental and Business-Type Activities.

The statement of cash receipts and disbursements is prepared in accordance with the cash basis of accounting, which
is a basis of accounting other than accounting principles generally accepted in the United States of America.

Management has elected to omit substantially all of the disclosures ordinarily included in a financial statement
prepared in accordance with the cash basis of accounting. If the omitted disclosures were included in the financial
statement, they might influence the user's conclusions about the Town’'s cash receipts and disbursements.
Accordingly, the financial statement is not designed for those who are not informed about such matters.

The supplementary information contained in the schedule of investments, schedule of long-term debt and the schedule
of surety bonds for town officials is presented for purposes of additional analysis and is not a required part of the
financial statement. Such information is the responsibility of management. The supplementary information was
subject to our compilation. We have not audited or reviewed the supplementary information and do not express an
opinion, a conclusion, nor provide any assurance on such information.

Management has omitted the management’s discussion and analysis information and the budgetary comparison
supplementary information that are required to be presented for purposes of additional analysis. Such missing
information, although not a part of the basic financial statement, is required by the Governmental Accounting
Standards Board, who considers it to be an essential part of financial reporting for placing the basic financial statement
in appropriate operational, economic, or historical context.

In accordance with the provisions of Section 21-35-31, Miss. Code Ann. (1972), we have issued a report dated
September 7, 2021, on the results of our agreed-upon procedures,

T, fiwell, b sl ¥ o fod, -

Greenwood, Mississippi
September 7, 2021
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TOWN OF SUMNER, MISSISSIPPI
SCHEDULE OF INVESTMENTS (ALL FUNDS)
SEPTEMBER 30, 2019

Certificates of Deposit, Southern Bancorp:

Dated 5-12-19, due 11-19-19, 0.30%
Total investments
Distribution:

Water & Sewer Fund

Total investments

See Independent Accountant's Compilation Report.

36,813.37

36,813.37

36,813.37

36.813.37

Page 8



TOWN OF SUMNER, MISSISSIPPI
SCHEDULE OF LONG-TERM DEBT
SEPTEMBER 30, 2019

Balance Transactions Balance
Outstanding During Fiscal Year Outstanding
10-1-18 Issued Redeemed 9-30-19

GENERAL OBLIGATION BONDS:
5.1% Series 1999 bonds issued 4-1-
99 due in annual installments of
$4,000.00 to $14,000.00 on April
1. Final payment April 1, 2019.
Interest payable semiannually, on $ 14.000.00 $ 14.000.00 $
April 1 and October 1.

Total General Obligation Bonds 14,000.00 14,000.00

NOTES PAYABLE:
Note payable to John Deere Finance
for purchase of mower. Note dated
6-12-17 for $10,626.98. Payable in
36 monthly payments of $323.31
with interest at 6% beginning
7-12-17. 6,429.78 3,591.45 2,838.33

Note payable to Bancorp South for
purchase of police car. Note dated
6-2-17 for $23,975.00. Payable in
60 monthly payments of $429.20
with interest at 2.85% beginning

7-2-17. 18,297.23 4,689.93 13.607.30

Total notes payable 24,727.01 8.281.38 16.445.63

Total long-term debt $ 38727.01 $ 2228138 $ 1644563
ASSESSED VALUATION $ 2.258.091
POPULATION PER LATEST CENSUS 318

See Independent Accountant’'s Compilation Report.
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TOWN OF SUMNER, MISSISSIPPI

SCHEDULE OF SURETY BONDS FOR TOWN OFFICIALS

SEPTEMBER 30, 2019

Name Position Company Bond
James J. Webb, IV Mayor Travelers Casualty &
Surety of America 25,000.00
Toni Clark Town Clerk Brierfield Insurance Co. 50,000.00
Maggie C. Piotrowski Dep. Town Clerk Brierfield Insurance Co. 50,000.00
Maurice D. Brooks Police Chief/
Town Marshall Briarfield Insurance Co. 50,000.00
Frank Mitchener, Jr. Alderman Travelers Casualty &
Surety of America 10,000.00
Charles H. Robinette, Il Alderman Travelers Casualty &
Surety of America 10,000.00
Jack G. Flautt, IlI Alderman Travelers Casualty &
Surety of America 10,000.00
William W. Boggan Alderman Travelers Casualty &
Surety of America 10,000.00
Pamela M. Fortner Alderman Travelers Casualty &
Surety of America 10,000.00

See Independent Accountant's Compilation Report.
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TAYLOR, POWELL, WILSON & HARTFORD, P.A.
CERTIFIED PUBLIC ACCOUNTANTS
PosT OFFICE BOX 9369
GREENWOOD, MiSSISSIPPI 38930-9369
662-453-6432

INDEPENDENT ACCOUNTANT'S REPORT ON COMPLIANCE
WITH STATE LAWS AND REGULATIONS

Honorable Mayor and

Board of Aldermen
Town of Sumner, Mississippi
Sumner, Mississippi

We have compiled the accompanying statement of cash receipts and disbursements — Governmental and Business-
Type Activities, schedule of investments, schedule of long-term debt and the schedule of surety bonds for town officials
of the Town of Sumner, Mississippi for the year ended September 30, 2019 in accordance with Statements on
Standards for Accounting and Review Services promulgated by the Accounting and Review Services Committee of the
AICPA. The financial statement has been prepared on the cash basis of accounting, which is a comprehensive basis
of accounting other than accounting principles generally accepted in the United States of America.

We have performed procedures to test compliance with certain state laws and regulations as described by the
Municipal Compliance Questionnaire that is prescribed by the Office of the State Auditor. Our procedures were
substantially less in scope than an audit, the objective of which is the expression of an opinion on the Town's
compliance with these requirements. Accordingly, we do not express such an opinion.

With respect to items tested, the results of those procedures and our compilation of the accompanying statement of
cash receipts and disbursements — governmenta! and business-type activities, schedule of investments, schedule of
long-term debt and the schedule of surety bonds for town officials for the Town of Sumner, Mississippi, for the year
ended September 30, 2019 disclosed no material instances of noncompliance with state laws and regulations.

This report is intended solely for the information of management and the Office of the State Auditor and is not intended

to be and shouid not be used by anyone other than those specified parties. However, this report is a matter of public
record and its distribution is not limited.
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Greenwood, Mississippi
September 7, 2021
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