OFFICE OF THE STATE AUDITOR REPORT NOTE:

Section 7-7-211, Mississippi Code Annotated (1972) gives the Office of the State
Auditor the authority to audit, with the exception of municipalities, any
governmental entity in the state. In the case of municipalities, Section 21-35-31,
Mississippi Code Annotated (1972) requires municipalities to obtain an annual audit
performed by a private CPA firm and submit that audit report to the Office of the
State Auditor. The Office of the State Auditor files these audit reports for review in
case questions arise related to the municipality.

As a result, the following document was not prepared by the Office of the State
Auditor. Instead, it was prepared by a private CPA firm and submitted to the Office
of the State Auditor. The document was placed on this web page as it was submitted
and no review of the report was performed by the Office of the State Auditor prior
to finalization of the report. The Office of the State Auditor assumes no
responsibility for its content or for any errors located in the document. Any questions
of accuracy or authenticity concerning this document should be submitted to the
CPA firm that prepared the document. The name and address of the CPA firm
appears in the document.
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TAYLOR, POWELL, WILSON & HARTFORD, P.A.
CERTIFIED PUBLIC ACCOUNTANTS
Post OFFICE BOX 9369
GREENWOOD, MIsSISSIPPI 38930-9369

Honorable Mayor and Board of Aldermen
Town of North Carrollton
North Carrollton, Mississippi

Management is responsible for the accompanying statement of cash receipts and disbursements of the Town of North
Carrollton, Mississippi for the year ended September 30, 2020, in accordance with the cash basis of accounting, and
for determining that the cash basis of accounting is an acceptable financial reporting framework. We have performed
a compilation engagement in accordance with Statements on Standards for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the AICPA. We did not audit or review the
statement of cash receipts and disbursements nor were we required to perform any procedures to verify the accuracy
or completeness of the information provided by management. We do not express an opinion, a conclusion, nor provide
any assurance on the statement of cash receipts and disbursements.

The statement of cash receipts and disbursements is prepared in accordance with the cash basis of accounting, which
is a basis of accounting other that accounting principles generally accepted in the United States of America.

Management has elected to omit substantially all of the disclosures ordinarily included in a financial statement
prepared in accordance with the cash basis of accounting. If the omitted disclosures were included in the financial
statement, they might influence the user's conclusions about the Town's cash receipts and disbursements.
Accordingly, the financial statement is not designed for those who are not informed about such matters.

The supplementary information contained on pages 6 through 10 is presented for purposes of additional analysis and
is not a required part of the financial statement. Such information is the responsibility of management. The
supplementary information was subject to our compilation engagement. We have not audited or reviewed the
supplementary information and do not express an opinion, a conclusion, nor provide any assurance on such
information.

Management has not presented the management'’s discussion and analysis information, nor the budgetary comparison
supplementary information, that the Governmental Accounting Standards Board has determined is required to
supplement, although not required to be a part of, the basic financial statement.

Togfo Prrvell () st Hand o4 P15

December 30, 2021
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TOWN OF NORTH CARROLLTON, MISSISSIPPI
SCHEDULE OF INVESTMENTS - ALL FUNDS
SEPTEMBER 30, 2020

WATER FUND:

Certificate of Deposit, dated July 9, 2020,
due January 9, 2021 $ 53,299.26

Certificate of Deposit, dated June 3, 2020,
due June 3, 2021 31,323.79

Certificate of Deposit, dated May 11, 2020,
due May 11, 2021 36,476.82

CARROLLTON-NORTH CARROLLTON JOINT FIRE FUND:

Certificate of Deposit, dated October 6, 2019,
due October 5, 2020 8.177.28

TOTAL INVESTMENTS $ 129277.15

See Independent Accountant's Compilation Report.
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TOWN OF NORTH CARROLLTON, MISSISSIPPI
SCHEDULE OF LONG-TERM DEBT

SEPTEMBER 30, 2020

State Revolving Fund Loan:

Amortized note to finance Boyd Water System
improvements. Total amount of note $1,292,260.
Note to be repaid in 237 monthly installments of
$7,233.10, including interest at 3% beginning July
1, 2003.

Fire Department Building Loan:
Amortized note to finance construction of new Fire
Dept. building. Total amount of loan $50,000.00,
payable in annual installments of $5,000,
including interest at 5.0% beginning October 10,
2006, and final payment due October 15, 2020.
Payments made from Carrollton/North
Carrollton Joint Fire Fund.

Fire Rescue Truck Loan:

Refinanced note for purchase of Fire Rescue truck,
additional proceeds for purchase of turnout gear.
Total amount of new loan $53,681.61. Note to
be paid in 59 monthly payments of $800.00,
including interest at 2.05%, beginning August 5,
2020 and a final balloon payment due July 5, 2021.
Payments made by Carroliton-North Carrollton Joint
Fire Fund.

Trailer Purchase Loan:
Loan to purchase Jayco trailer for Joint Fire Fund
Mobile Command Center, dated August 17, 2020.
Payable in 4 annual payments of $4,842.68,
including interest at 3%, starting August 17, 2020.
Final payment due August 17, 2021. Payments
made by Carrollton-North Carrollton Joint Fire Fund.

Totals

Assessed valuation

Population per latest census

See Independent Accountant's Compilation Report.

Balance Transactions Balance
Outstanding During Fiscal Year Outstanding
10-1-2019 Issued Redeemed 9-30-2020
$ 294,541.64 $ 65,703.24 §$ 228,838.40
6,089.62 6,089.62
25,920.34 9,153.32 16,767.02
9,152.62 9,152.62
$ 335.704.22 $ 90.098.80 § 24560542

$ 2227693

473
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TOWN OF NORTH CARROLLTON, MISSISSIPPI

SCHEDULE OF SURETY BONDS FOR TOWN OFFICIALS

SEPTEMBER 30, 2020

Name Position Company
Kenneth Strachan Mayor Travelers Casualty & Surety Co.
Glynnis Taylor City Clerk Western Surety Co.

Hazel L. Hearn
Mitchell Costilow
Edward Carpenter
Tom Hearn
Christopher Givens

Barbara D. Sheppard

See Independent Accountant's Compilation Report.

Assistant Clerk
Alderman
Alderman
Alderman
Alderperson

Alderperson

Western Surety Co.

Travelers Casualty & Surety Co.
Travelers Casualty & Surety Co.
Travelers Casualty & Surety Co.
Travelers Casualty & Surety Co.

Travelers Casualty & Surety Co.

Bond

25,000
50,000
50,000
10,000
10,000
10,000
10,000

10,000

Page 8



TAYLOR, POWELL, WILSON & HARTFORD, P.A.
CERTIFIED PUBLIC ACCOUNTANTS
PosT OFFICE BOX 9369
GREENWOOD, MISSISSIPPI 38930-9369
662-453-6432

INDEPENDENT ACCOUNTANT'S REPORT ON COMPLIANCE
WITH STATE LAWS AND REGULATIONS

Honorable Mayor and

Board of Aldermen
Town of North Carrollton, Mississippi
North Carrollton, Mississippi

We have compiled the statement of cash receipts and disbursements of the Town of North Carroliton, Mississippi for
the year ended September 30, 2020, and issued our independent accountant's compilation report dated December 30,
2021,

As required by the Office of the State Auditor, we have also performed procedures to test compliance with certain state
laws and regulations. However, providing an opinion on compliance with state laws and regulations was not an
objective of our engagement and. accordingly, we do not express such an opinion

The results of those procedures and our compilation of the financial statement disclosed no material instances of
noncompliance with state laws and regulations.

This report is intended for the information of the Town's management and the Office of the State Auditor and is not
intended to be and should not be used by anyone other than those specified parties. However, this report is a matter of
public record and its distribution is not limited.

fml PM’ Wolpm kW// Ip'&,

December 30, 2021
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