OFFICE OF THE STATE AUDITOR REPORT NOTE:

Section 7-7-211, Mississippi Code Annotated (1972) gives the Office of the State
Auditor the authority to audit, with the exception of municipalities, any
governmental entity in the state. In the case of municipalities, Section 21-35-31,
Mississippi Code Annotated (1972) requires municipalities to obtain an annual audit
performed by a private CPA firm and submit that audit report to the Office of the
State Auditor. The Office of the State Auditor files these audit reports for review in
case questions arise related to the municipality.

As a result, the following document was not prepared by the Office of the State
Auditor. Instead, it was prepared by a private CPA firm and submitted to the Office
of the State Auditor. The document was placed on this web page as it was submitted
and no review of the report was performed by the Office of the State Auditor prior
to finalization of the report. The Office of the State Auditor assumes no
responsibility for its content or for any errors located in the document. Any questions
of accuracy or authenticity concerning this document should be submitted to the
CPA firm that prepared the document. The name and address of the CPA firm
appears in the document.
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M. M. WINKLER & ASSOCIATES, PLL.C

Certified Public Accountants
221 Franklin Street - P. O. Box 499
Tupelo, Mississippi 38802
(662) 842-4641 or Fax (662) 842-4646
E-Mail info@mmwinkler.com

INDEPENDENT ACCOUNTANTS' COMPILATION REPORT

Honorable Mayor and Board of Aldermen
Town of Burnsville
Burnsville, Mississippi

Management is responsible for the accompanying Statement of Cash Receipts and Disbursements -
Governmental and Business-Type Activities of the Town of Burnsville, Mississippi, for the year ended
September 30, 2021, and the related notes to financial statement in accordance with the cash basis of
accounting. We have performed a compilation engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the
AICPA. We did not audit or review the Statement of Cash Receipts and Disbursements - Governmental and
Business-Type Activities nor were we required to perform any procedures to verify the accuracy or
completeness of the information provided by management. Accordingly, we do not express an opinion, a
conclusion, nor provide any form of assurance on the Statement of Cash Receipts and Disbursements -
Governmental and Business-Type Activities.

The Statement of Cash Receipts and Disbursements - Governmental and Business-Type Activities and related
notes to financial statement are intended to comply with the requirements of the Mississippi Office of the
State Auditor, and are not intended to be a presentation in accordance with accounting principles generally
accepted in the United States of America.

We draw attention to Note 1 of the financial statement, which describes the basis of accounting. The
Statement of Cash Receipts and Disbursements - Governmental and Business-Type Activities is prepared in
accordance with the cash basis of accounting, which is a basis of accounting other than accounting principles
generally accepted in the United States of America.

Other Matters
Required Supplementary Information

Management has omitted the Management’s Discussion and Analysis information and other required
supplemental information that is required to be presented for purposes of additional analysis. Such missing
information, although not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board who considers it to be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context.

Supplementary Information

The supplementary information contained in pages 19 through 22 is presented in compliance with the
requirements of the Mississippi Office of the State Auditor and for purposes of additional analysis and is not
arequired part of the basic financial statements. Such information has been compiled from information that
is the responsibility of management. This information was subject to our compilation engagement. We have
not audited or reviewed the supplementary information and do not express an opinion, a conclusion, nor
provide any assurance on such information.



Other Information

In accordance with the provisions of Section 21-35-31, Miss. Code Ann. (1972), we have issued a report
dated August 3, 2022, on the results of our agreed-upon procedures.

. TH. Wenklern & rfss0ciates, PLLE

August 3, 2022



BASIC FINANCIAL STATEMENT



1047258 $ 088'6S $ GLl'60) $ ZLL'e89 $
-0 -0- 0 0

-0 - -0- o

-0 - o 0-

o -0- - 0
088'6S 088'6S 0" 0-
SLL'601 -0- SLL'601 -0-
ovi'see -0 -0- ovy'S6T
-0~ - -0 -

o -0- -0 -

-0 -0- -0- -0-

o 0- -0- -0-

-0 -0- -0- 0

-0 -0 -0- 0

-0- -0- -0- -0-

-0- -0- -0 0

-0 -0- - o

- 0 0 0-
999'/8¢ -0- -0- 999'/8¢
0 -0- 0 -0-

o -0- -0 0-

0" -0 - o

-0~ 0 -0- -

0" o - 0

o $ o $ o $ o $

ejol abeqie 1amMag FETEY

sanIAnay adA | -ssauisng

1202 '0¢ 42quiadag papu3 Jes ayj 104

1oy adA | -ssauisng pue |BJUaWUIBAOL)

sjuawasingsig pue s1diaoay YseD Jo Jusawales
iddississiiy ‘a]j1AsUINg JO UMO |

sal

- panuyuoy) -

129'895 $ -0 129'895 sydisoay |10,
6z¢e'l -0- 62¢'L SNoaueR|[oosIN
-0- -0 - SP9920Id aoueINsU|
-0- -0- -0- saljeAoy pue sjuay
009'62 -0- 009'62 sainjispo4 pue saul4
0- -0- - abequeg
0- -0- -0- Jamag
0 -0- -0- J91Ep
18901495 04} sableyn
L¥9'61 -0- Lv9'6L Xe| peoy Auno) ejey-old
- 0 -0 Juataalby [esopaju| PUISIA [00Y2S
IS){UM) [ED07 WO SJUBID
0 -0 -0 2)eqay xe| |ang
€0E'vP 0 €0E'vY Pl Jayl0
008'L -0- 008'L sosuaol] abesanag [0Yooly
19% 0 19y ply [edRILNK
198'2 -0- 198'C Xe] suijosen
-0- -0 -0- uoNESO|Y UONIS0Id 1l
1z5'e8l -0- 12s'o8t Xe) S3|eS |BJauss
625", -0 62G'L JuswWasINquiay] uondwax] peslsawoH
L08'L¥L -0 108"y Siuelo 3BS
:sanuUansy LIS
-0- -0- 0 sjuelc) |eJopad
966'6 -0- 966'6 $8XE ] JO naf] Ul SjusuWAey {BJapad
:59NUBASY [BJOpa4
sanuansy [ejuswLIaAobiaU|
87’ -0- z8z'le n - sebiey) asiyouel
€86'L -0- £85'L sasuaci afia|iALd
'S]IWIDd pUB SasUS2
158'G - 158'G saxe] juanbuljaQ uo Jsalaju| pue sapjeusd
1S0'v6 $ 0 150'¥6 saxe| Apadold JUsWWBA0D
G anuaAay |BJaus9 s)diaoay
|eloadg

S3NANOY |BJUSLLIULIBAOD



‘HodaJ uope(idwod ,SjuBjUN0oooE Juspuadapu) pue sajou BuiAuedwoooe sy

2ze'LlS $  Siy'oe ¢ 668€6 $  800'eSH $ G16'96Y [ TIVY) $  89/'6lY $ JEDA JO pug - sedueled Ysed
¥81'9€S 210’62 ole'sl 296'GEY 08L'ere 2€0'LL 8v1'99l 1es Jjo BuluuiBag - saouejeg yseo
8EL' LY $  eov's $ 689'8l $  9v0'sL $ geL'ese $  SH $ 0z9'ese $ sasn Bupueul Joyio
pUE Sjuawasingsi( JaAao saaunog Bupueul
Jayio pue sidisosy jo (Aousioneq) $s9ox3
yeelsy ) $ 0S¥ $ ( 989'%) ) ( 860ELY )s (“eer'sl )$ Sit $ ( 8¥s'8l ) s (sasn) ssoinog JoYIQ [EJOL
-0 ) (0 ) (o y o ) (o ) -0- (-0 ) o sJajsue) Bunesedo
-0- -0 -0- ‘0 -0- -0~ -0- u| sJsysuel ) BuneladQ
S8b's os¥ £02'1 ze8'9 Lz'e SLL 960'¢ awooy| jsasau|
¥.9'61 -0- 000’} $.9'8) -0- -0- -0- so|eg 19ssy [ended woly spasvoid
185'166 )y (-0 ) ( cge ) ( ¥59'068 ) ( vvo'12 ) L G ) ( wo'le ) Aepno |ended
050'Z6 -0 -0- 050'26 -0- -0- -0- UBOT WoJ) spasoold
956'Sl ys (-0 ) $ ( gge'sl )$( 0 )¢ (o 1s( -0 )s( o )$ Jediound jo uondwapay
(sasn) s804n0S JBYIO
ZLy'8es ¢ €56'% ¢ GLE'EE $  vri'o6Y $ 891'2.2 $ -0 ¢ 891'zie $ sjuswasingsiq
Jano sjdiaoay Jo (Aousioyag) ssaoxg
GEZ'VZE $ 126G $  ove'9l $  896'Z61 $ 65962 ¢ -0 ¢ 6Sv'962 $ sjuswasingsiq |e3oL
\ve's -0- Lve's -0 -0- -0- -0~ asuadx3 ysaseiy|
126'YS 126'vS -0- -0- 0- -0- 0" sbeqien
660'LL -0 660'LL -0- -0- -0- -0- Jomeg
896'261 -0- -0- 896'264 -0- -0- -0- oYY
asudisjug
-0- -0- -0- -0 SLE'SL -0- GLE'GL Aeiqi
-0 -0- -0- -0- 9¥L'8l -0- ovL'8lL SMed
UONEal0ay pue ainyngd
-0- -0- -0- -0 666'8€ -0- 666'8€ S}Iop 2liqnd
-0- -0 -0- -0- S9¥'0L -0- Gov'ol ail4
-0- -0 -0- -0 sov'eLL -0- Sov'ZhL aollod
Aajes ollgnd
-0- -0- -0 -0- 085'6 - 086'6 feoipnp
-0- $ 0 $ 0 ¢ -0 $ 688'06 $ -0 $ 688'06 $ 2ANNOaX3
JUBWILIAAOS) |BIBURD)
1ejo asbeqiesy 1omag 191BM, |ejoL snuansy |elaua) sjuswasingsiqg
|etoadg

SaI)ANOY adA ] -ssauisng

1202 ‘0¢ Jaqwaidag papu3 Jeaj ay3 104
salIAoY adA ] -ssauisng pUE |eIUBWIUIBADL)

SollIAIOY [EJUSLIULIDAOS)

sjualWasIngsig pue sjdiaday Yses) Jo Juawsiels

\ddssissIp ‘9

swng Jo UMo]



(This page intentionally left blank.)

10



TOWN OF BURNSVILLE, MISSISSTPPI
NOTES TO FINANCIAL STATEMENT
For the Year Ended September 30, 2021

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Reporting Entity
The financial statement of the Town of Burnsville, Mississippi (Town), consists of all the funds of the Town.

The Citizens of Burnsville have elected to operate under a Code Charter as permitted by Mississippi Statute
21-3-3, which prescribes a Mayor and Board of Aldermen form of government.

In evaluating how to define the government for financial reporting purposes, management has considered all
potential component units. The decision to include a potential component unit in the reporting entity was
made by applying the criteria set forth in accounting principles generally accepted in the United States of
America. The basic - but not only - criterion for including a potential component unit within the reporting
entity is the governing body’s ability to exercise oversight responsibility. The most significant manifestation
of this ability is financial interdependency. Other manifestations of the ability to exercise oversight
responsibility include, but are not limited to, the selection of governing authority, the designation of
management, the ability to significantly influence operations, and accountability for fiscal matters. A second
criterion used in evaluating potential component units is the scope of public service. Application of this
criterion involves considering whether the activity benefits the government and/or its citizens, or whether the
activity is conducted within the geographic boundaries of the government units for inclusion or exclusion
from the reporting entity is the existence of special financial relationships, regardless of whether the
government is able to exercise oversight responsibilities. Based upon the application of these criteria, there
are no includable or excludable potential component units.

Fund Accounting

The accounts of thee Town are organized on the basis of funds and account groups, each of which is
considered a separate accounting entity. The operations of each fund are accounted for with a separate set
of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues and expenditures or
expenses, as appropriate. Government resources are allocated to and accounted for in individual funds based
upon the purposes for which they are to be spent and the means by which they are to be spent and the means
by which spending activities are controlled. The various funds are grouped, in the financial statement in this
report, into generic fund types and broad fund categories as follows:

Governmental Funds

General Fund - The General Fund is the general operating fund of the Town. It is used to account for all
financial resources except those required to be accounted for in another fund.

Special Revenue Fund - The Special Revenue Fund is used to account for the proceeds of specific revenue
sources (other than capital projects) that are legally restricted for specific expenditure purposes.

Proprietary Funds
Water Fund - The Water Fund is used to account for the Town’s water distribution system.
Sewer Fund - The Sewer Fund is used to account for the Town’s sewer treatment system.

Garbage Fund - The Garbage Fund is used to account for the Town’s garbage collection services.

11



TOWN OF BURNSVILLE, MISSISSIPPI
NOTES TO FINANCIAL STATEMENT
- Continued -

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued
Basis of Accounting

Basis of accounting refers to when revenues and expenditures or expenses are recognized in the accounts and
reported in the financial statements. Basis of accounting relates to the timing of the measurements made,
regardless of the measurement focus applied.

The Town uses the cash receipts and disbursements basis of accounting as prescribed by the Mississippi
Office of the State Auditor which is a cash basis of accounting and is not intended to be a presentation in
accordance with accounting principles generally accepted in the United States of America.

In the fund financial statements, governmental activities are presented using the cash receipts and
disbursements basis of accounting. This basis recognizes assets, liabilities, net assets/fund equity, revenues
and expenditures/expenses when they result from cash transactions.

If the Town utilized accounting principles generally accepted in the United States of America, the fund
financial statements for governmental funds would use the modified accrual basis of accounting. All
government-wide financial statements would be presented on the accrual basis of accounting.

Under the modified accrual basis revenues are recognized when measurable and available. Measurable
means, being able to reasonably estimate the amount. Available means collectible within the current period
or soon enough thereafter to pay current liabilities. Expenditures (including capital outlay) are recorded when
the related fund liability is incurred, except for general obligation bond principal and interest which are
reported when due.

Under the accrual basis, revenues are recognized when earned. Expenses (including depreciation and
amortization) are recorded when the liability is incurred or the economic asset is used. Revenues, expenses,
gains, losses, assets and liabilities resulting from exchange or exchange-like transactions are recognized when
the exchange takes place.

Deposits
Cash includes cash on hand and demand deposits.
Property Tax Revenues

Numerous statutes exist under which the Board of Aldermen may levy property taxes. The selection of
authorities is made based on the objectives and responsibilities of the town. Restrictions associated with
property tax levies vary with the statutory authority. The amount of increase in certain property taxes is
limited by state law. Generally, this restriction provides that these tax levies shall produce no more than
110% of the amount which resulted from the assessments of the previous year.

The Board of Aldermen, each year at a meeting in September, levies property taxes for the ensuing fiscal year
which begins on October 1. Real property taxes become a lien on January 1 of the current year, and personal
property taxes become a lien on March 1 of the current year. Taxes on both real and personal property,
however, are due on or before February 1 of the next succeeding year. Taxes on motor vehicles and mobile
homes become a lien and are due in the month that coincides with the month of original purchase.

12



TOWN OF BURNSVILLE, MISSISSIPPI
NOTES TO FINANCIAL STATEMENT
- Continued -

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued
Property Tax Revenues - Continued

All property taxes and motor vehicle and mobile homes taxes are recognized as revenue in the year in which
they are received from Tishomingo County, Mississippi.

NOTE 2. REPORT CLASSIFICATIONS

Receipts and disbursements were classified according to requirements for small towns in the State of
Mississippi as prescribed by the Office of the State Auditor.

NOTE 3. DEPOSITS

The carrying amount of the county's total deposits with financial institutions at September 30,2021,
was $ 1,074,237, and the bank balance was $ 1,083,708. The collateral for public entities' deposits
in financial institutions are held in the name of the State Treasurer under a program established by
the Mississippi State Legislature and is governed by Section 27-105-5, Miss. Code Ann. (1972).
Under this program, the Town's funds are protected through a collateral pool administered by the
State Treasurer. Financial institutions holding deposits of public funds must pledge securities as
collateral against those deposits. In the event of failure of a financial institution, securities pledged
by that institution would be liquidated by the State Treasurer to replace the public deposits not
covered by the Federal Deposit Insurance Corporation (FDIC).

Custodial Credit Risk - Deposits. Custodial credit risk is the risk that in the event of the failure of
a financial institution, the Town will not be able to recover deposits or collateral securities that are
in the possession of an outside party. The Town does not have a formal policy for custodial credit
risk. However, the Mississippi State Treasurer manages that risk on behalf of the Town. Deposits
above FDIC coverage are collateralized by the pledging financial institution’s trust department or
agent in the name of the Mississippi State Treasurer on behalf of the Town.

NOTE 4. LONG-TERM DEBT

The annual requirements to amortize all outstanding debt as of September 30, 2021, including interest of
$ 31,492, are as follows:

Year Principal Interest Total
2022 $ 15,510 § 4,751 $ 20,261
2023 11,222 4,355 15,577
2024 11,570 4,007 15,577
2025 11,931 3,646 15,577
2026 12,306 3,271 15,577
2027 - 2031 67,666 10,221 77,887
2032 - 2035 37,154 1,241 38,395
Total $ 167,359  § 31,492 § 198,851

13



TOWN OF BURNSVILLE, MISSISSIPPI
NOTES TO FINANCIAL STATEMENT
- Continued -

NOTE 4. LONG-TERM DEBT - Continued

The Town has received the first payment request of $ 92,050 from the Drinking Water Systems
Improvements Revolving Loan Fund Program (DWSIRLF) approved in the amount of $ 500,000
for the construction of drinking water facilities known as the Surface Water project. The repayment
schedule will be determine when the total loan proceeds have been received and other requirements
have been met.

NOTE 5. DEFINED BENEFIT PENSION PLAN
General Information about the Pension Plan

Plan Description. Town of Burnsville, Mississippi contributes to the Public Employees' Retirement
System of Mississippi (PERS), a cost-sharing, multiple-employer, defined benefit pension plan.
PERS provides retirement and disability benefits, annual cost-of-living adjustments and death
benefits to plan members and beneficiaries. Plan provisions and the Board of Trustees' authority to
determine contributions rates are established by Mississippi Code 1972 Annotated Section 25-11-1
et seq. and may be amended only by the State of Mississippi Legislature. PERS issues a publicly
available financial report that includes financial statements and required supplementary information.
That information may be obtained by writing to Public Employees' Retirement System, PERS
Building, 429 Mississippi Street, Jackson, MS 39201-1005 or by calling 1-800-444-PERS.

Benefits Provided. Membership in PERS is a condition of employment granted upon hiring for
qualifying employees and officials of the State of Mississippi, state universities, community and
junior colleges, and teachers and employees of the public school districts. For those persons
employed by political subdivisions and instrumentalities of the State of Mississippi, membership
is contingent upon approval of the entity's participation in PERS by the PERS' Board of Trustees.
If approved, membership for the entity's employees is a condition of employment and eligibility is
granted to those who qualify upon hiring. Participating members who are vested and retire at or after
age 60 or those who retire regardless of age with at least 30 years of creditable service (25 years of creditable
service for employees who become members of PERS before July 1, 2011) are entitled, upon application, to
an annual retirement allowance payable monthly for life in an amount equal to 2.0 percent of their average
compensation for each year of creditable service up to and including 30 years (25 years for those who became
members of PERS before July 1, 2011), plus 2.5 percent for each additional year of creditable service with
an actuarial reduction in the benefit for each year of creditable service below 30 years or the number of years
in age that the member is below 65, whichever is less. Average compensation is the average of the
employee's earnings during the four highest compensated years of creditable service. Benefits vest upon
completion of eight years of membership service (four years of membership service for those who became
members of PERS before July 1, 2007). PERS also provides certain death and disability benefits. A
Cost-of-Living Adjustment (COLA) payment is made to eligible retirees and beneficiaries. The COLA is
equal to 3.0 percent of the annual retirement allowance for each full fiscal year of retirement up to the year
in which the retired member reaches age 60 (55 for those who became members of PERS before July 1,
2011), with 3.0 percent compounded for each fiscal year thereafter. Plan provisions are established and may
be amended only by the State of Mississippi Legislature.

14



TOWN OF BURNSVILLE, MISSISSIPPI
NOTES TO FINANCIAL STATEMENT
- Continued -

NOTE 5. DEFINED BENEFIT PENSION PLAN - Continued

Contributions. At September 30, 2021, PERS members were required to contribute 9% of their annual
covered salary, and the Town is required to contribute at an actuarially determined rate. The employer's rate
at September 30, 2021 was 17.40% of annual covered payroll. The contribution requirements of PERS
members and employers are established and may be amended only by the State of Mississippi Legislature.
The Town's contributions (employer share only) to PERS for the years ended September 30, 2021, 2020, and
2019 were $ 34,006, $ 32,590, and § 28,434 respectively, equal to the required contributions for each year.

NOTE 6. CONTINGENCIES

Federal Grants - The Town has received federal grants for specific purposes that are subject to audit by the
grantor agencies. Entitlements to these resources are generally conditional upon compliance with the terms
and conditions of grant agreements and applicable federal regulations, including the expenditure of resources
for allowable purposes. Any disallowance resulting from a grantor audit may become a liability of the Town.

NOTE 7. SUBSEQUENT EVENTS

Events that occur after the Statement of Cash Receipts and Disbursements - Governmental and Business-Type
Activities date but before the financial statements are available to be issued must be evaluated for recognition
or disclosure. The effects of subsequent events that provide evidence about transactions that existed at the
Statement of Cash Receipts and Disbursements - Governmental and Business-Type Activities date are
recognized in the accompanying financial statement. Subsequent events which provide evidence about
conditions that existed after the Statement of Cash Receipts and Disbursements - Governmental and Business-
Type Activities date require disclosure in the accompanying notes. Management of the Town of Burnsville,
Mississippi, evaluated the activity of the Town through August 3, 2022, the date on which the financial
statement was available to be issued, and determined that no subsequent event had occurred requiring
disclosure in the notes to the financial statement.

15



(This page intentionally left blank.)

16
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TOWN OF BURNSVILLE, MISSISSIPPI
SCHEDULE OF INVESTMENTS
For the Year Ended September 30, 2021

The Town of Burnsville, Mississippi had no investments as of September 30, 2021.

See accompanying independent accountants' compilation report.
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TOWN OF BURNSVILLE, MISSISSIPPI
SCHEDULE OF CAPITAL ASSETS
For the Year Ended September 30, 2021

Governmental Activities

The Town of Burnsville, Mississippi did not account for capital assets in the Governmental Activities
funds as of September 30, 2021.

Business-Type Activities

The Town of Burnsville, Mississippi did not account for capital assets in the Business-Type Activities
funds as of September 30, 2021.

See accompanying independent accountants' compilation report.
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TOWN OF BURNSVILLE, MISSISSIPPI
SCHEDULE OF LONG-TERM DEBT
For the Year Ended September 30, 2021

The Town’s long-term debt activity for the year ended September 30, 2021, is as follows:

Balance Balance
Outstanding Outstanding
October 1, Transactions During Fiscal Year September 30,

Definition and Purpose 2020 Issued Redeemed 2021
Revenue Bonds

Sewer - USDA $ 77,306 $ 0- §$ 4,845 § 72,461
Other Long-term Debt:

Sewer - MDEQ Loan 95,993 -0- 5,718 90,275

Sewer - CAP Loan 10,016 -0- 5,393 4,623

Total $ 183,315 § -0- § 15,956 $ 167,359

See accompanying independent accountants' compilation report.
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Name

David Nixon
Tracy Roaten
Sheila Hamrick
Tracy Roaten
Jason Blakney
Denise Timbes
Niesha Carpenter
Billy Don Hamm
Robert Davis

Randy Trim

TOWN OF BURNSVILLE, MISSISSIPPT

SCHEDULE OF SURETY BONDS FOR TOWN OFFICIALS

Position
Mayor

Town Clerk
Deputy Clerk
Court Clerk
Alderman
Alderman
Alderman
Alderman
Alderman

Police Chief

September 30, 2021

Company

Travelers Casualty & Surety Co of America
Travelers Casualty & Surety Co of America
Travelers Casualty & Surety Co of America
Travelers Casualty & Surety Co of America
Travelers Casualty & Surety Co of America
Travelers Casualty & Surety Co of America
Travelers Casualty & Surety Co of America
Travelers Casualty & Surety Co of America
Travelers Casualty & Surety Co of America

Travelers Casualty & Surety Co of America

See accompanying independent accountants' compilation report.
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Amount
$ 50,000
$ 50,000
$ 50,000
$ 50,000
$ 25,000
$ 25,000
$25,000
$ 25,000
$25,000

$ 50,000



M. M. WINKLER & ASSOCIATES, PLLC

Certified Public Accountants
221 Franklin Street - P. O. Box 499
Tupelo, Mississippi 38802
(662) 842-4641 or Fax (662) 842-4646
E-Mail info@mmwinkler.com

INDEPENDENT ACCOUNTANTS’ REPORT
ON COMPLIANCE WITH STATE LAWS AND REGULATIONS

Honorable Mayor and Board of Aldermen
Town of Burnsville
Burnsville, Mississippi

Management is responsible for the accompanying Statement of Cash Receipts and Disbursements -
Governmental and Business-Type Activities of the Town of Burnsville, Mississippi, for the year ended
September 30, 2021, the related notes to the financial statement, and the accompanying supplementary
information contained on pages 17 through 20 in accordance with the cash basis of accounting. We have
performed a compilation engagement in accordance with Statements on Standards for Accounting and Review
Services promulgated by the Accounting and Review Services Committee of the AICPA. The Statement of
Cash Receipts and Disbursements - Governmental and Business-Type Activities has been prepared in
accordance with the cash basis of accounting, which is a basis of accounting other than accounting principles
generally accepted in the United States of America.

We have performed procedures to test compliance with certain state laws and regulations as described by the
Municipal Compliance Questionnaire that is prescribed by the Office of the State Auditor. Our procedures
were substantially less in scope than an audit, the objective of which is the expression of an opinion on the
Town’s compliance with these requirements. Accordingly, we do not express such an opinion.

With respect to the items tested, the results of those procedures and our compilation of the accompanying
Statement of Cash Receipts and Disbursements - Governmental and Business-Type Activities, Schedule of
Investments, Schedule of Capital Assets, Schedule of Long-Term Debt, and Schedule of Surety Bonds for
Town Officials, of the Town of Burnsville, Mississippi (Town), for the year ended September 30, 2021,
disclosed the following instances of noncompliance with state laws and regulations. Our findings and
recommendations and your responses are as follows:

Board of Alderman

1. Capital Asset Ledger, tagging of all capital assets, and performance of an annual
inventory of capital assets was not maintained as prescribed by MS state law.

Repeat Finding  Yes

Criteria Section 21-17-5, Miss. Code Ann. (1972) states that the municipal governing authority
is responsible for the custody of its assets. This protective custody or safeguarding of
assets cannot be accomplished without complete and accurate records. Section II-C,
Property Accounting System, in the Municipal Audit and Accounting Guide prescribes
that the Town maintain a complete and accurate accounting of capital assets to
adequately safeguard those asset and to allow for accurate financial reporting.
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Condition

Cause

Effect

Recommendation

Official Response

The Town failed to maintain a capital asset ledger, failed to tag all capital assets, and
failed to perform an annual inventory of capital assets to adequately safeguard those
assets.

The Town’s capital asset ledger, tagging of all capital assets, and performance of an
annual inventory of capital assets was not maintained.

The Town’s failure to maintain a capital asset ledger, tag all capital assets, and perform
an annual inventory of capital assets resulted in a failure to adequately safeguard those
assets and a failure to provide information for the Schedule of Capital Assets.

The Town should maintain a capital asset ledger, tag all capital assets, and perform an
annual inventory of capital assets to adequately safeguard those assets and to provide
information for the Schedule of Capital Assets as prescribed by law.

The Town is currently in the process of updating the capital assets ledger and performing
an inventory, We’ve been working on it a section at a time. Vehicles is complete.
Police Department is complete. Fire Department is working their section with the
county.

The instances of noncompliance of the prior year have been corrected by management unless it is specifically
stated otherwise in the findings and recommendations noted above.

This report is intended solely for the information and use of the Town of Burnsville, Mississippi’s
management and the Office of the State Auditor and is not intended to be used and should not be used by
anyone other than these specified parties. However, this report is a matter of public record and its distribution

is not limited.

August 3, 2022

. T, Wenkblern & s0ociates, PLLIE
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