OFFICE OF THE STATE AUDITOR REPORT NOTE:

Section 7-7-211, Mississippi Code Annotated (1972) gives the Office of the State
Auditor the authority to audit, with the exception of municipalities, any
governmental entity in the state. In the case of municipalities, Section 21-35-31,
Mississippi Code Annotated (1972) requires municipalities to obtain an annual audit
performed by a private CPA firm and submit that audit report to the Office of the
State Auditor. The Office of the State Auditor files these audit reports for review in
case questions arise related to the municipality.

As a result, the following document was not prepared by the Office of the State
Auditor. Instead, it was prepared by a private CPA firm and submitted to the Office
of the State Auditor. The document was placed on this web page as it was submitted
and no review of the report was performed by the Office of the State Auditor prior
to finalization of the report. The Office of the State Auditor assumes no
responsibility for its content or for any errors located in the document. Any questions
of accuracy or authenticity concerning this document should be submitted to the
CPA firm that prepared the document. The name and address of the CPA firm
appears in the document.
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JONES & JONES

CERTIFIED PUBLIC ACCOUNTANTS
OF BOONEVILLE, P.A.

Ker"mit V. Jones Jr., C.P.A. Christopher D. Jones, C.P.A. Jeremy D. Jones, C.P.A. David W. Jones, C.P.A.
INDEPENDENT ACCOUNTANTS' COMPILATION REPORT

Honorable Mayor and Board of Alderman
Town of Golden, Mississippi
Golden, Mississippi

Management is responsible for the accompanying financial statement of the governmental activities
and the business-type activities of Town of Golden, Mississippi, as of and for the year ended
September 30, 2021, which comprise the Statement of Cash Receipts and Disbursements and for
determining that the cash receipts and disbursements basis of accounting is an acceptable reporting
framework. We have performed a compilation engagement in accordance with Statements on
Standards for Accounting and Review Services promulgated by the Accounting and Review Services
Committee of the AICPA. We did not audit or review the financial statement nor were we required to
perform any procedures to verify the accuracy or completeness of the information provided by
management. We do not express an opinion, a conclusion, nor provide any assurance on this
financial statement. '

The financiai statement is prepared in accordance with the cash receipts and disbursements basis of
accounting, which is a basis of accounting other than accounting principles generally accepted in the
United States of America.

Management has not presented government-wide financial statements to display the financial position
and changes in financial position of its governmental activies and business-type activities.
Accounting principles generally accepted in the United States of America, as applied to the Town's
cash receipts and disbursements basis of accounting, require the presentation of government-wide
financial statements. The amounts that would be reported in government-wide financial statements for
the Town's governmental activities and business-type activities are not reasonably determinable.

Management has elected to omit substantially all of the disclosures ordinarily included in a financial
statement prepared in accordance with the cash receipts and disbursements basis of accounting. If
the omitted disclosures were included in the financial statement, they might influence the user's
conclusions about the Town's cash receipts and disbursements. Accordingly, the financial statement is
not designed for those who are not informed about such matters.

Management has omitted the management's discussion and analysis information and other required
supplemental information that is required to be presented for purposes of additional analysis. Such
missing information, although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board, who considers it to be an essential part of financial
reporting for placing the basic financial statements in an appropriate operational, economic, or
historical context.

Members of American Institute TELEPHONE (662) 728-6235 FAX (662) 728-3181 Members of Mississippi Society
of P.0. BOX 250 ~ 201 WEST MARKET STREET of
Certified Public Accountants BOONEVILLE, MISSISSIPPI 38829-0250 Certified Public Accountants




The supplementary information contained in Schedules 1, 2, and 3 is presented for purposes of
additional analysis and is not a required part of the basic financial statement. Such information is the
responsibilty of management. The supplementary information was subject to our compilation
engagement. We have not audited or reviewed the supplementary information and do not express an
opinion, a conclusion, nor provide any assurance on such information.

In accordance with the provisions of Section 21-35-31, Miss. Code Ann. (1972), we have issued a
report dated September 8, 2022, on the results of our agreed-upon procedures.

Yours truly,

Jones & Jones
Certified Public Accountants
of Booneville, P.A.
September 8, 2022 Booneville, MS
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Schedule 2
Town of Golden, Mississippi
Schedule of Long Term Debt
For the Fiscal Year Ended September 30, 2021

Balance Transactions Balance
Outstanding During Fiscal Year Outstanding
9/30/2020 Issued Redeemed 9/30/2021
REVENUE BONDS
Farmers Home Administration
Sewer Note 92-02 $ 77,727 $ - $ 5534 $ 72,193
Farmers Home Administration
Sewer Note 92-04 46,005 - 1,290 44,715
Mississippi Development Authority
Water Note 139,029 - ~ 9,196 129,833
Total revenue bonds $ 262,761 $ - $ 16,020 $ 246,741

See accountants' compilation report
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Town of Golden, Mississippi

Schedule of Surety

Bonds for Town Officials

September 30, 2021

Schedule 3

Name Position Insurance Company Bond
Sherry Shook Mayor MS Municipal Bond Program $ 25,000
Tina Payne Town Clerk Western Surety Company 50,000
Karen Brown Asst Town Clerk  Western Surety Company 50,000
Randy Cornelison Chief of Police Western Surety Company 50,000
Linda Epps Alderman MS Municipal Bond Program 25,000
Sandra Collums Alderman MS Municipal Bond Program 25,000
Myra George Alderman MS Municipal Bond Program 25,000
Roger Wooten Alderman MS Municipal Bond Program 25,000
Dixie Honeycutt Alderman MS Municipal Bond Program 25,000
Perry Mask Police Officer Western Surety Company 10,000

See accountants' compilation report
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JONES & JONES

CERTIFIED PUBLIC ACCOUNTANTS
OF BOONEVILLE, P A.

Kermit V. Jones Jr., C.P.A. Christopher D. Jones, C.P.A. Jeremy D. Jones, C.P.A. David W. Jones, C.P.A.

Independent Accountants’ Report on
Applying Agreed-Upon Procedures

To the Honorable Mayor and Board of Alderman
and Office of the State Auditor, State of Mississippi

We have performed the procedures enumerated below on the accounting records of Town of Golden,
Mississippi's compliance with certain laws and regulations required under the provisions of Section 21-
35-31, Miss. Code Ann. as of September 30, 2021 and for the year then ended. Town of Golden,
Mississippi's management is responsible for its compliance with certain laws and regulations required
under the provisions of Section 21-35-31, Miss. Code Ann.

Town of Golden, Mississippi has agreed to and acknowledged that the procedures performed are
appropriate to meet the intended purpose of complying with the State of Mississippi requirements under
the provisions of Section 21-35-31, Miss. Code Ann. (1972). This report may not be suitable for any
other purpose. The procedures performed may not address all the items of interest to a user of this
report and may not meet the needs of all users of this report and, as such, users are responsible for
determining whether the procedures performed are appropriate for their purposes.

The procedures and associated findings are as follows:

A. We reconciled cash on deposit with the following bank to balances in the respective general ledger
accounts and obtained confirmation of the related balances from the bank. No exceptions were

noted.
Balance Per Bank Fund ‘ Reconciled Balance
First American National Bank General $ 74,973
First American National Bank General 2,844
Cash on Hand General ' 100
Total General Fund $ 77,917
First American National Bank - Water $ 111,294
First American National Bank Water 17,150
First American National Bank Water _ 30,697
Total Water Fund $ 159,141
Page 9
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1. Continued

Balance Per Bank Fund

First Am'erican National Bank Sanitation
First American National Bank Sanitation

Total Sanitation Fund

First American National Bank Sewer
First American National Bank Sewer
First American National Bank Sewer

Total Sewer Fund

First American National Bank Fire Protection

Total Fire Protection

We verified that there were no investment transactions; therefore, the Town was in compliance with

Section 21-33-323 Miss. Code Ann. (1972).

We performed the following procedures with respect to taxes on real and personal property

(including motor vehicles) levied during the fiscal year.

a. Traced levies to governing body minutes. No exceptions were noted.
b. Traced settlement of taxes collected to proper funds. No exceptions were noted.

C. Analyzed increase in taxes for the most recent period for compliance with increase limitations
of Sections 27-39-320 to 27-39-323, Miss. Code, Ann. (1972). We noted an increase in
millage rates from 17.63 to 20.78, which provided additional tax revenues within the 10%

limitation allowed.

We obtained a statement of payments made by the Department of Finance and Administration to
the municipality. Payments indicated were traced to deposit in the respective bank accounts and
recorded in the general ledger without exception. Payments traced were as follows:

Reconciled Balance

$ 3,407
1,659

$ 5,066
$ 28,644
12,834

2,367

$ 43,845
$ 1,138
$ 1,138

Amount

Payment Purpose Receiving Fund
Gasoline and Municipal Aid Tax General Fund
Homestead Exemption General Fund
City Diversion (Sales Tax) General Fund
T.V.A. Payments in Lieu of Taxes General Fund
Modernization General Fund*®
MEMA - Covid Relief General Fund
American Rescue Plan Act General Fund*

Total

* These receipts were received and are maintained in the General Fund until the Town's board

680
560
42,278
4,263
22,329
4,474
23,109

$

97,693

identifies an eligible project, at which time the proceeds will be transferred to the appropriate fund.
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5. We selected a sample of disbursements made by the Town during the fiscal year. Each sample
item was evaluated for proper approval and compliance with purchasing requirements set forth in
Title 31, Chapter 7, Miss. Code Ann. (1972), as applicable.

The sample consisted of the following:

Number of sample disbursements 25
Total dollar value of sample v $ 150,021.86
Number of disbursements in population 1,081
Total dollar value of population $ 532,203.41

We found the Town's purchasing procedures to be in agreement with the requirements of the
abovementioned section.

6. We selected a sample of collections of fines and forfeitures and verified that the court clerk had
settled daily with the Town clerk. We also selected a sample of State imposed court assessments
collected and determined that the Town clerk had settled monthly with the Department of Finance
and Administration.

Assessments

Sample ~ Population Reported
Number of receipts _ 12 192 Not computed
Dollar value collected $ 1,806.75 $ 26,105.25 $ 26,105.25

In our sample, we found the Town's collections of fines and forfeitures and State imposed court
assessments to be in agreement with the requirements.

7. We have read the Municipal Compliance Questionnaire completed by the Town. The completed
survey indicated no instances of noncompliance with State requirements.

We were engaged by Town of Golden, Mississippi to perform this agreed-upon procedures engagement
and conducted our engagement in accordance with attestation standards established by the American
Institute of Certified Public Accountants. We were not engaged to and did not conduct an examination
or review engagement, the objective of which would be the expression of an opinion or conclusion,
respectively, on compliance with the specified requirements. Accordingly, we do not express such an
opinion or conclusion. Had we performed additional procedures, other matters might have come to our
attention that would have been reported to you.

We are required to be independent of Town of Golden, Mississippi and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements related to our agreed-upon
procedures engagement.
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This report is intended solely for the information and use of the specified users listed above and is not
intended to be and should not be used by anyone other than those specified parties. However, this
report is a matter of public record and its distribution is not limited; therefore, this report is not suitable for
any other purposes.

Jones & Jones
Certified Public Accountants
of Booneville, P.A.
September 8, 2022 Booneville, MS
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JONES & JONES

CERTIFIED PUBLIC ACCOUNTANTS
OF BOONEVILLE, P.A.

Kermit V. Jones Jr., CP.A.  Christopher D. Jones, C.P.A. Jeremy D. Jones, C.P.A. David W. Jones C.P.A.

INDEPENDENT ACCOUNTANTS’ REPORT ON
COMPLIANCE WITH STATE LAWS AND REGULATIONS

To the Honorable Mayor and Board of Alderman
and Office of the State Auditor, State of Mississippi

We have compiled the accompanying Statement of Cash Receipts and Disbursements —
Governmental and Business-Type Funds of the Town of Golden, Mississippi for the year ended
September 30, 2021 in accordance with Statements on Standards for Accounting and Review
Services issued by the American Institute of Certified Public Accountants and have issued our
report dated September 8, 2022. The financial statement has been prepared on the cash
receipts and disbursements basis of accounting, which is a comprehensive basis of accounting
other than accounting principles generally accepted in the United States of America.

As required by the state legal compliance audit program prescribed by the Office of the State
Auditor, we have also performed procedures to test compliance with certain state laws and
regulations. However, providing an opinion on compliance with state laws and regulations was
not an objective of our procedures and, accordingly, we do not express such an opinion.

With respect to iterns tested, the results of those procedures and our compilation of the
accompanying Statement of Cash Receipts and Disbursements — Governmental and Business-
Type Funds of the Town of Golden, Mississippi for the year ended September 30, 2021
disclosed no material instances of noncompliance with state laws and regulations. The prior
year findings have been corrected.

This report is intended for the information of the Town’s management and the Office of the State
Auditor and is not intended to be, and should not be, used by anyone other than these specified
parties. However, this report is a matter of public record and its distribution is not limited.

Jones & Jones
Certified Public Accountants
of Booneville, P.A.

September 8, 2022 Booneville, MS
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