OFFICE OF THE STATE AUDITOR REPORT NOTE:

Section 7-7-211, Mississippi Code Annotated (1972) gives the Office of the State
Auditor the authority to audit, with the exception of municipalities, any
governmental entity in the state. In the case of municipalities, Section 21-35-31,
Mississippi Code Annotated (1972) requires municipalities to obtain an annual audit
performed by a private CPA firm and submit that audit report to the Office of the
State Auditor. The Office of the State Auditor files these audit reports for review in
case questions arise related to the municipality.

As a result, the following document was not prepared by the Office of the State
Auditor. Instead, it was prepared by a private CPA firm and submitted to the Office
of the State Auditor. The document was placed on this web page as it was submitted
and no review of the report was performed by the Office of the State Auditor prior
to finalization of the report. The Office of the State Auditor assumes no
responsibility for its content or for any errors located in the document. Any questions
of accuracy or authenticity concerning this document should be submitted to the
CPA firm that prepared the document. The name and address of the CPA firm
appears in the document.
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TOWN OF MANTEE, MISSISSIPPI
SPECIAL REPORT ON AGREED-UPON PROCEDURES
FOR SMALL MUNICIPALITIES

Mayor and Board of Aldermen
Town of Mantee, Mississippi

We have applied certain agreed upon procedures, as discussed below, to the accounting records of the
Town of Mantee, Mississippi, as of September 30, 2021, and for the year then ended, as required by the
Office of the State Auditor, under the provisions of Section 21-35-31, Miss. Code Ann. (1972). Itis
understood that the report is solely for the use of the governing body of the Town of Mantee,
Mississippi, and the Office of the State Auditor and should not be used for any other purpose. Our
procedures and findings are as follows:

1.

We reconciled cash on deposit with the following banks to balances in the respective general
ledger accounts and obtained confirmation of the related balances from the banks:

Bank Account Name Fund Balance pen
General Ledger
Bank of Mantee Infrastructure Account | General Fund $39,554.83
Bank of Mantee General Account General Fund $53,782.72

We physically examined securities held for investment. Securities held in trust were confirmed
directly with respective trustees. All investment transactions during the year were examined for
compliance with investments authorized by Section 21-33-323, Miss. Code Ann. {1972).

. General Ledger
Security Fund Cost
Bank of Mantee
Certificates of Deposit Generalfund 320,132.39
Bank of Mantee
Certificate of Deposit Cenerakrund 326,306.00

We performed the following procedures with respect to taxes on real and personal property
levied during the fiscal year:

None — The Town of Mantee does not assess or collect and real or
personal property taxes.

We obtained a statement of payments made by the Department of Finance and Administration
to the municipality. Payments indicated were traced to deposits in the respective bank accounts
and recorded in the general ledger without exception. Payments traced were as follows:

. General Ledger
P P
ayment Purpose Receiving Fund Amount

General Municipal Aid General Fund $115.69
Sales Tax Allocation General Fund $28,794.96
Gasoline Tax General Fund $710.50
TVA Payments in Lieu of Taxes General Fund $1,563.25
Department of Revenue

Modernization Infrastructure General Fund »25,788.48
MS Emergency Management General Fund $5,304.02
Dept..of Finance & Administration General Fund $26,305.44
American Rescue




TOWN OF MANTEE, MISSISSIPPI
SPECIAL REPORT ON AGREED-UPON PROCEDURES
FOR SMALL MUNICIPALITIES

5. We selected a sample of purchases made by the municipality during the fiscal year. Each sample
item was evaluated for compliance with purchasing requirements set forth in Title 31, Chapter
7, Miss. Code Ann. (1972), as applicable.

The sample consisted of the following:

Number of Sample Items | Dollar Value of Samples
33 $17,354.49

We found the municipality’s purchasing procedures to be in agreement with the
requirements of the above-mentioned sections.

6. We have read the municipal compliance questionnaire completed by the municipality. The
completed survey indicated no instances of non-compliance with state requirements.

Because the above procedures do not constitute an audit in accordance with generally accepted
auditing standards, we do not express an opinion on any of the specific accounts or classes of
transactions referred to above. In connection with the procedures referred to above, no matters came
to our attention that caused us to believe that the items specified in paragraphs 1, 2 and 3 should be
adjusted. Had we performed additional procedures or had we conducted an audit of the financial
statements in accordance with generally accepted auditing standards, matters might have come to our
attention that would have been reported to you. This report should not be associated with the financial
statements of the Town of Mantee, Mississippi, for the year ended September 30, 2020.

J Koo e e

W. Keith Pounds
Certified Public Accountant

January 23, 2023



TOWN OF MANTEE, MISSISSIPPI
COMBINED STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS (ALL FUNDS)

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2021

Revenue Receipts:
Franchise Tax on Utilities
Privilege Tax

State Shared Revenues:
General Municipal Aid
Sales Tax
Gasoline Tax
TVA in Leiu of Taxes
Fire Protection
MS Development Authority - Street Grant
MS Department of Revenue - Modernization
MS Emergency Management
Dept. of Finance and Administration - Other aid

Webster County
Other Receipts:
Iinterest Income
Grant - Wal-Mart
Sale - Police Car, Surplus Property
Miscellaneous Deposits
Total Receipts

Cash Balance - Beginning

Certificate of Deposit

Total Amount To Account For

General

$

3,800.81
182.00

115.69
28,794.96
710.50
1,563.25

25,788.48
5,304.02
26,305.44

50.00

97.71

2,337.16

Total Memorandum Only

95,050.02

62,374.40

20,034.68

177,459.10

9/30/2021 9/30/2020

S 3,800.81 $ 3,642.89

182.00 182.00

115.69 115.69

28,794.96 29,267.09

710.50 710.50

1,563.25 2,037.37

1,399.62

53,386.91

25,788.48 22,258.59
5,304.02
26,305.44

50.00 100.00

97.71 186.60

2,000.00

300.00

2,337.16 219.65

$ 95050.02 $ 115,806.91

$ 6237440 $ 38,719.07

$ 2003468 S 19,848.08

$ 177,459.10 $ 174,374.06




COMBINED STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS (ALL FUNDS)

Operating Disbursements:
General Government
Utilities - Public Property
Fire
Streets

Total Receipts

Cash Balance - Ending

Certificate of Deposit

Total Amount To Account For

TOWN OF MANTEE, MISSISSIPPi

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2021

General

S 26,340.19
8,048.35

1,574.62

1,720.00

S 37,683.16
S 93,337.55

S 46,438.39

$ 177,459.10

Total Memorandum Only

9/30/2021 9/30/2020
$ 26,340.19 $§ 24,782.68
8,048.35 7,982.20
1,574.62
1,720.00 59,200.10
$ 37,683.16 S 91,964.98
$ 93,33755 S 62,374.40
S 46,43839 S 20,034.68
$ 177,459.10 $ 174,374.06




TOWN OF MANTEE, MISSISSIPPI
NOTES TO THE FINANCIAL STATEMENTS
September 30, 2021

Note A: Summary of Significant Accounting Policies

General Information

The town operates under the Mayor — Board of Aldermen form of government and provides services as
authorized by law.

Reporting Entity

The financial statement of the town consists of all the funds of the town.

Fund Accounting

The accounts of the town are organized on the basis of funds, each of which is considered a separate
accounting entity.

Basis of Accounting

The financial statement is prepared on a cash receipts and disbursements basis, as prescribed by the
Office of the State Auditor. Consequently, certain revenues are recognized when received rather than
when earned, and certain expenses are recognized when paid rather than when the obligation is
incurred.

Note B: Report Classifications

Receipts and disbursements were classified according to requirements for small towns in the State of
Mississippi as prescribed by the Office of the State Auditor.



TOWN OF MANTEE, MISSISSIPPI
SCHEDULE OF INVESTMENTS (ALL FUNDS)

September 30, 2021
TYPE OF CERTIFICATE INVESTMENT
SIVNERSHIF INVESTMENT NUMBER COST/VALUE
General Fund Certificate of Deposit 15704 $20,132.39
General Fund Certificate of Deposit 175572 $26,306.00

TOTAL INVESTMENTS $46,438.39






