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INDEPENDENT AUDITOR'S REPORT ON THE COMBINED STATEMENT OF CASH RECEIPTS
AND DISBURSEMENTS - GOVERNMENTAL AND BUSINESS-TYPE ACTIVITIES

Honorable Mayor and Board of Aldermen
City of Raymond, Mississippi

Report on the Financial Statement

We have audited the accompanying cash basis financial statement of the governmental activities,
business-type activities, and each major fund of the City of Raymond, Mississippi, as of and for the
year ended September 30, 2021, and the related notes to the financial statement, which collectively
comprise the City's basic financial statement as listed in the table of contents.

Management's Responsibility for the Financial Statement

Management is responsible for the preparation and fair presentation of this financial statement in
accordance with the cash basis of accounting described in Note 1; this includes determining that the
cash basis of accounting is an acceptable basis for the preparation of the financial statement in the
circumstances. Management is also responsible ior the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on this financial statement based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statement. The procedures seiected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statement, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statement in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. Accerdingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation
of the financial statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.



Opinion

In our opinion, the financial statement referred to above presents fairly, in all material respects, the
respective cash basis financial position of the governmental activities, the business-type activities,
each major fund, and the aggregate remaining fund information of the City of Raymond, Mississippi as
of September 30, 2021, and the respective changes in cash basis financial position thereof for the
year then ended in accordance with the basis of accounting described in Note 1.

Other Matters
Omission of Required Supplementary Information

Management has omitted the Management's Discussion and Analysis, the Schedule of the City's
Proportionate Share of the Net Pension Liability, the Schedule of the City's Contributions, and
budgetary comparison information that accounting principles generally accepted in the United States
of America require to be presented to supplement the basic financial statement. Such missing
information, although not a part of the basic financial statement, is required by the Governmental
Accounting Standards Board who considers it to be an essential part of financial reporting for placing
the basic financial statement in appropriate operational, economic, or historical context. Our opinion
on the basic financial statement is not affected by this missing information.

Other Information

The Schedule of Investments, Schedule of Capital Assets, Schedule of Changes in Long-Term Debt,
and Schedule of Surety Bonds for City Officials are presented for purposes of additional analysis and
are not a required part of the financial statement. This information has not been subjected to the
auditing procedures applied in the audit of the basic financial statement, and accordingly, we do not
express an opinion or provide any assurance on them.

Basis of Accounting

We draw attention to Note 1 of the financial statement, which describes the basis of accounting. The
financial statement is prepared on the cash basis of accounting, which is a basis of accounting other
than accounting principles generally accepted in the United States of America. Our opinion is not
modified with respect to this matter.

Other Reporting Requirements required by the Office of State Auditor

In accordance with requirements set forth by the Office of State Auditor of Mississippi, we have issued
our report dated November 29, 2021, on our consideration of the City of Raymond, Mississippi's
compliance with the state laws and regulations. The purpose of this report is to describe the scope of
our testing of compliance with certain laws and regulations and the result of that testing, and not
provide an opinion on compliance.

P

Price & Co.
Forest, Mississippi

November 29, 2021
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CITY OF RAYMOND, MISSISSIPPI
NOTES TO THE FINANCIAL STATEMENT
September 30, 2021

Note 1 Summary of Significant Accounting Policies

A.  General Information

The City operates under the mayor/board of alderman form of government and provides services
as authorized by law.

Reporting Entity
The financial statement of the City consists of all the funds of the City.

Fund Accounting

The accounts of the City are organized on the basis of funds, each of which is considered
a separate accounting entity.

Basis of Accounting
The financial statement is prepared on the cash basis of accounting, as prescribed by the Office
of the State Auditor. Consequently, certain revenues are recognized when received rather than

when earned, and certain expenses are recognized when paid rather than when the obligation
is incurred.

B. Report Classifications

Receipts and disbursements were classified according to requirements for small cities in the State
of Mississippi as prescribed by the Office of the State Auditor.

Note 2  Economic Dependency

Four customers provided 42% of the water and sewer revenue in the Water and Sewer Fund.

Note 3  Subsequent Events

Management has evaluated events and transactions for potential recognition or disclosure through
November 29, 2021, which is the date the financial statement was available to be issued.



TYPE OF
INVESTMENT

Certificate of
Deposit

Certificate of
Deposit

Certificate of
Deposit

Certificate of
Deposit

See accompanying notes and accountant's report.

INTEREST
RATE

.25%

.25%

.25%

.30%

CITY OF RAYMOND, MISSISSIPPI
SCHEDULE OF INVESTMENTS
September 30, 2021

ISSUE MATURITY
DATE DATE AMOUNT

11/4/2020 11/4/2021 $ 116,623

6/7/2021 6/7/2022 145,821
8/7/2021 8/7/2022 104,713
12/7/2020 12/7/2021 348,801

$ 715958



CITY OF RAYMOND, MISSISSIPPI
SCHEDULE OF CAPITAL ASSETS
For the Year Ended September 30, 2021

Balance Balance
October 1, 2020 Additions Deletions  September 30, 2021
Governmental activities:
Non-depreciable Capital Assets:
Land $ 71,541 $ - 3 - $ 71,541
Depreciable Capital Assets:
Buildings 723,921 - - 723,921
Improvements 876,714 4,250 - 880,964
Machinery and Equipment 417,622 9,714 - 427,336
Total Depreciable Capital Assets 2,018,257 13,964 - 2,032,221
Total Governmental activities capital assets $ 2,089,798 $ 13,964 $ - $ 2,103,762
Business-type activities:
Capital Assets:
Land $ 46,985 $ - $ - $ 46,985
Buildings 160,446 . - 160,446
Improvements 4,876,868 3,750 - 4,880,618
Machinery and Equipment 376,068 - - 376,068
Construction in Progress i - 304,284 - 304,284
Total Depreciable Capital Assets 5,413,382 308,034 - 5,721,416
Total Business-type activities capital assets $ 5,460,367 $ 308,034 $ - $ 5,768,401

See accompanying notes and accountant's report. -7-



CITY OF RAYMOND, MISSISSIPPI

SCHEDULE OF CHANGES IN LONG TERM DEBT
For the Year Ended September 30, 2021

Transactions

Balance During Fiscal Year Balance
Outstanding Outstanding
September 30, 2020 Borrowed Retired September 30, 2021

State of Mississippi

- Clean Water SRF Loans $ 214,101 $ - $ 24,423 189,678
State of Mississippi

- Water Pollution Loan 61,190 - 5,754 55,436
Bancorp South Equipment Finance

- 2020 Dodge Charger 24,535 - 9,003 15,532
Government Capital Corporation

- Wastewater System Improvements - 188,700 - 188,700
Inframark

- Wastewater System Improvements - 193,043 14,477 178,566
TOTAL $ 299,826 $ 381,743 $ 53,657 627,912

See accompanying notes and accountant's report.
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Isla O. Tullos
Brenda A. Hubbard
Jason Crotwell
Lisa Raney
Reagan Hataway
Delores Rickels
Lori Porter

Jack G. Moss
Aubrey C. Barnette
Lou Anne Askew
Randall Harris

Bridget Smith

CITY OF RAYMOND, MISSISSIPPI

SCHEDULE OF SURETY BONDS FOR CITY OFFICIALS
September 30, 2021

Position

Mayor

City Clerk

Police Chief

Court Clerk

Deputy Court Clerk
Deputy Court Clerk
Office Clerk
Alderman
Alderman
Alderman
Alderman

Alderman

Surety

Travelers Casualty & Surety Co.
Travelers Casualty & Surety Co.
Travelers Casualty & Surety Co.
Travelers Casualty & Surety Co.
Travelers Casualty & Surety Co.
Travelers Casualty & Surety Co.
Travelers Casualty & Surety Co.
MS Municipalities Bond Program
MS Municipalities Bond Program
MS Municipalities Bond Program
MS Municipalities Bond Program

MS Municipalities Bond Program

Bond
Amount
25,000
50,000
50,000
50,000
50,000
50,000
50,000
50,000
50,000
50,000
50,000

50,000



PRICE & Col

Certified Public Accountants William N. Price, Jr. CPA

A Professional Association Member: American Institue of Certified Public Accountants
P.O. Box 364 - 106 East Third Street Mississippi Society of Certified Public Accountants
Forest, Mississippi 39074

Phone: (601) 469-4020 - Fax: (601) 469-4028 William Newman Price, CPA

E-mail address: billyprice62@yahoo.com 1927-2011

INDEPENDENT AUDITOR'S REFPORT ON COMPLIANCE
WITH STATE LAWS AND REGULATIONS

Honorable Mayor and Board of Aldermen
City of Raymond, Mississippi

We have audited the cash basis financial statement of the governmental activities, the business-type
activities, each major fund and the aggregate remaining fund information of the City of Raymond,
Mississippi, ("City") as of and for the year ended September 30, 2021, and the related notes to the
financial statement, which collectively comprise the City's basic financial statements and have issued
our report thereon dated November 29, 2021. We conducted our audit in accordance with the cash
basis of accounting, which is a basis of accounting other than accounting principles generally accepted
in the United states of America (GAAF) as established by the Governmental Accounting Standards
Board.

As required by the state legal compliance audit program prescribed by the Office of the State Auditor,
we have also performed procedures to test compliance with certain state laws and regulations.
However, providing an opinion on compliance with state laws and regulations was not an objective of our
audit and, accordingly, we do ot express such an opinion.

Due to the reduced scope, these complaince tests cannot and do not provide absolute assurance that
all state legal requirements have been complied with. The results of our compliance tests and our audit
of the financial statements of the governmental activities, the business-type activities, each major fund,
and the aggregate remaining fund information disclosed no material instance of noncompliance with
state laws and regulations.

The purpose of this report is solely to describe the scope of our testing of compliance with certain state
laws and regulations and the results of that testing, and not to provide an opinion on compliance.
Accordingly, this communication is not suitable for any other purpose. However, this report is a matter
of public record and its distribution is not limited.

Pm;,.,a e

Price & Co.
Forest, Mississippi

November 29, 2021
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