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INDEPENDENT AUDITOR'S REPORT

Mayor and Board of Aldermen
Town of Woodville, Mississippi
Woodville, Mississippi

Opinions

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, each major fund, and the aggregate remaining fund information of the Town of Woodville, as
of and for the year ended September 30, 2021, and the related notes to the financial statements, which
collectively comprise the Town of Woodville's basic financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business-type activities, each major fund,
and the aggregate remaining fund information of the Town of Woodville, as of September 30, 2021, and
the respective changes in financial position and, where applicable, cash flows thereof for the year then
ended in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are required to be independent of the Town of Woodville, and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about the Town of Woodville's ability
to continue as a going concern for twelve months beyond the financial statement date, including any
currently known information that may raise substantial doubt shortly thereafter.

Members: American Institute of CPAs, Mississippi Society of CPAs, Louisiana Society of CPAs



Auditor’e Responsibilities for the Audit of the Financtal Statemen‘ts

Our cbicctives are to obtain réasonable assurance about whether the financial statements as a whole are
free from matéiial misstatermient, whether due to fraud or error, and to issue an auditor’s report that
includes our opinions. Reasonable assurance is a high level of assurance but is not abselute assurance and
Government Auditing Standards therefore is not a guarantee that an audit conducted in accordance with
generally accepted auditing standards will always detect a material mlsstaternent when it exists. The risk
of not detécting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. Misstatements are considered material if there is a substantial likelihood that,
mdrvrdua]ly or in the aggregate, they would 1nfiuence the judgment made by a reasonable user based on
the financial statements

In performing an audit in accordance with generally accepted auditing standards, we:
‘e Exercise professional judgmerrt and maintain professional skepticism throughout the audit.

» Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and desrgn and perform audit procedures responsive to those risks. Such
procedures include examining, on a tést basis, evidence regarding the amounts and disclosures in

" the financial statements.

o Obtain an understanding of internal control relevant to the audit in order to design audit
.procedures that are appropriate in the circumstances, but not for the purpose of expressing an
.opinion on the effectiveness of the Town of Woodville’s internal control. Accordingly, no such
opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
-accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

. . .Conclude whether, m our ]udgment there are conditions or events, considered in the aggregate,
. that'raise substantial doubt about the Town of Woodville's ability to continue as a going concern
' for a reasonable period of ime.

We are requrred to commumcate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the Management's
Discussion and Analysis and Budgetary Comparison Schedule, the Schedule of the Proportionate Share
of the Net Pension Liability, and the Schedule of Contributions, on pages 4-9 and pages 38-40, be
presented to supplement the basic financial statements. Such information is the responsibility of
management and, although not a part of the basic financial statements, is required by the Governmental
Accounting Standards Board, who considers it to be an essential part of financial reporting for placing the
basic financial statements in an appropriate operational, economic, or historical context. We have applied
certain Hmited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inquiries of
management about the methods of preparing the information and comparing the -information for
consistency with management’s responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion
or provide any. assurance on the information because the limited procedures do not provide us with
sufficient evidence to express an opinion or provide any assurance,



Other SuPpI‘ementafY Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Town of Woodville’s basic financial statements. The accompanying Other Supplementary
Information, as listed in the table of contents, is presented for purposes of additional analysis and is not a
required part of the basic financial statements. Such information is the responsibility of management and
was derived from and relates directly to the underlying accounting and other records used to prepare the
basic financial statements. The information has been subjected to the auditing procedures applied in the
audit of the basic financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare the
basic financial statements or to the basic financial statements themselves, and other additional procedures
in accordance with auditing standards generally accepted in the United States of America. In our
opinion, the combining and individual nonmajor fund financial statements are fairly stated, in all
material respects, in relation to the basic financial statements as a whole.

Q/ﬁ&w) )ijfjxﬂcmw)/ LLP
Natchez, Mississippi
January 31, 2023
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- TOWN OF WOODVILLE, MISJISSIPPI
MANAGEMENT’S DISCUSSION AND ANALYSIS

SEPTEMBER 30, 2021

The maiiagersent of Town of Woodville, Mississippi (the Towni) offers readers of the Town's financial stitements this
narfative overview and analysis of the financial activitiés of the Town for ‘the fiscal year ended September 30, 2021:
This Management's Discussion and Analysis-is designed. to providé an objective analysis’ of the Town’s fihancial
detivitiés based 'on currently known facts, decisions, and conditions. It is intended to provide readers with a broad
averview of the Town's finances. It is also intended to provide readers with an analysis of the Town’s short-termi and
Iong—term activities based on information presented in the financial report and fiscal policies that have been adopted
by the Town. Specifically, this section is designed to assist the reader in focusing on significant financial issues,
provide an overview of the Town’s financial activity, identify changes in the Town's financial position (its ability to
addréss the next and subsequent year chaIlenges), identify any material dev1at1cms from the ﬁnancml plan
(fhe approved budget) and tdentnfy mdlv1dua1 fund 1ssues ‘Or-CONCErnS. : -
The Town presents its fmanc1a1 statements under the reporting model 1equ1red by the Governmental Accounting
Standards  Board (GASB) Statemeént 34°and the subsequent amendments isstied ‘with GASB Statement- 63.
We encourage ‘teaders to consider the mformaqon presented here in con]unchon w1th addmonal mformahon
presented thir oughout tlus repmt ‘ -

A
.

Overview of the Financial Statements

This section ig intended to serve &s an introductioni to the Town's financial statements. The Town’s basit:financia!
statements consist of the government-wide financial statements, fund financial statements; and notes to the financial
statements. This report also contains supplementary information, and other information, which is in addition to the
basic financial statements.

Government-Wide Financial Statements
Goveriment-wide financial statements are designed by GASB Statement 34 and the subsequent amendments issued
with GASB Statement.63 to provide the readers with a concise “entity-wide” Statement of Net Position and Statement
of Activities, which seek to give the user of the financial statements a broad overview of the Town’s financial position
and results of operations in a manner similar to private sector businesses.

The Statement of Net Position presents information on all of the Town's assets and liabilities using the accrual basis of
accounting, which is similar to the accounting used by most private sector companies. The difference between the
two is reported as net position. Over time, increases or decreases in net position may serve as a useful indicator of
whether the financial condition of the Town is improving or weakening, '

The Statemient of Activities presents information which shows how the government's net position changed during
this fiscal year. All changes in net position are reported as soon as the underlying event occurs, regardless of the
timing of the related cash flows. Thus, revenues and expenses are reported in this statement for some items that will
only result in cash flows in future periods (e.g., uncollected taxes).

Each of these reports is broken down between governmental activities and business-type activities, Governmental
activities normally are those activities that are supported by taxes, licenses, permits, fines, and intergovernmental
revenues; for example, the police and fire departments. Business-type activities are functions that are intended to
support their costs through charges for services or fees; such as the water, sewer, gas, and Management and Training
Corporation (MTC) departments.



TOWN OF WOODVILLE, MISSISSIPPI
MANAGEMENT’'S DISCUSSION AND ANALYSIS

SEPTEMBER 30, 2021

Government-Wide Financial Analysis

As noted earlier, net position may, over time, serve as a useful indicator of a government's financial condition. At the close of the most recent fiscal year, the
Town's  assels exceeded its liabiliies by $3.832682 (net position); this represents an increase of $735789 from the prior year.
Of this total net posidon amount, a $1,684,295 deficit is in -unrestricted net posiion. The Town's net position is comprised of $326,389 from
governmental activiies and $4,159,071 from business-type activities. :

The following is a condensed statement of the Town of Woodville's net position as of September 30, 2021 and 202(:

Governmental Activities Business-Type Activites Totals
2021 2020 2021 2020 2021 2020
Assets
Current and other assets $ 330,401 $ 220,168 s 1,266,702 3 1,071,760 $ 1,647,103 $ 1,291,928
Capilal assets, net 1,840,007 1,785,364 5,317,289 5,450,371 7,157,296 7,235,735
Total assets $ 2,220,408 3 2,005,532 % 6,583,991 $ 6,522,131 5 8,804,399 $ 8,527,663
Deferred Qutflows of Resources % 148,872 $ 131,040 $ - % - % 148,872 % 131,040
Liabilities
Other liabilities P 229,062 % 326,821 $ 368,848 $ 356,674 5 597,910 % 683,495
Long-term liabilities 2,064,215 2,724,212 2,056,072 2,154,103 4,120,287 4,878,315
Total liabilities % 2293277 © % 3,051,033 $ 2,424,920 $ 2,510,777 5 4,718,197 $ 5,561,810
Deferred Inflows of Resources $ 402,392 $ - $ - $ - b 402,392 s -
Net Position
Net investment in capital assets 5 1,381,880 $ 1,263,135 % 3,186,397 % 3,219,616 s 4,568,277 $ 4,482,751
Restricted for:

Capital projects - - 503,080 531,547 503,080 - 531,547
Debt service and other - - 445,620 222,354 445,620 222,354
Unrestricted {1,708,269) (2,177,596) 23,974 37,837 . (1,684,295) (2,139,759)

Total net position $ (326,389) % (914,461) % 4,159,071 $ 4,011,354 5 3,832,682 $ 3,096,893

By far, the largest portion of the Town's net position ($4,568,277or 119%) reflects its investment in capital assets (e.g., land, buildings, machinery and equipment,
Town infrastructure, etc) less any related debt used to acquire those assets that are still outstanding. The Town uses these capital assets to provide services to
citizens; consequently, these assets are not available for future spending. Although the Town's capital assets are reported net of related debt, . it .should. be noted
that the resources needed to repay this debt must be provided from other sources, since capital assets themselves cannot be used to liquidate these liabilities.

The remaining balance is made up of a deficit in unrestricted net positon of $1,684,295, and restricted net position of $948,700, which are restricted for
debt service and construction projects.

The Town has total outstanding debt of $2,640,444, which was used to finance some of the $7,157,296 in capital assets. Total liabilities and deferred inflows of $5,120,589
- are equal to 134% of the total net position, primarily because of the GASB Statement 68 implementation. T -



TOWN OF WOODVILLE, MISSISSIPPI
MANAGEMENT’S DISCUSSION AND ANALYSIS

SEPTEMBER 30, 2021

Government-Wide Financial Analysis {continued)
The Town's governmental acliviies increased net position by $559,648. This increase is mainly due to an-decrease in expenditures to the general fund.

The following is a summary of the Town's statements of activities for the years ended September 30, 2021 and 2020:

Governmental Activities Business-Type Activities Totals
2021 2020 2021 2020 2021 2020

Revenues
Program revenues $ 153,587 $ 136,616 b1 1,437,621 5 1,654,944 $ - 1,591,208 $ 1,791,560
General revenues and transfers 1,326,335 981,747 {105,174) (121,489) 1,221,161 860,258

Total revenues and

transfers $ 1,479,922 $ 1,118,363 % 1,332,447 5 1,533,455 $ 2,812,369 5 2,651,818

Expenses
General government $ 118,177 3 125,049 $ - % - % 118,177 $ 125,049
Public safety 379,423 556,635 - - 379,423 556,635
Streets 232,927 253,767 - - 232,927 253,767
Sanitation 124,017 103,887 - - 124,017 103,887
Cemetery 41,634 47,809 - - 41,634 47,809
Combined utility - - 1,184,730 1,088,261 1,184,730 1,088,261
Interest on long-term debt 24,096 27772 - . - 24,096 27,772
Total expenses $ 920,274 $ 1,114,919 $ . 1,184,730 5 1,088,261 $ 2,105,004 $ 2,203,180
Increase (decrease) in net position $ 559,648  § 3,444 5 147,717 5. 445,194 $ 707,365 B 448,638
Net position, beginning $ (914,461) S {917,903} $ 4,011,354 & 3,531,865 $ 3.09,893 & 2,613,960
Prior period adjustrent 28,424 - - 34,295 28,424 34,295
Net position, ending $ {326,389) § (514,461) 5 4,159,071 % 4,011,354 $ 3832682 § 3,096,893

Governmental Activitics

The governmental activities of the Town include general government, public safety, streets, sanitation, cemetery, housing, and payment of interest on
long-term debt. In that revenues normally associated with mumicipal operations (e.g., sales tax, properly tax, franchise fees, license.fees, permils, fines, and
operating grants) are insufficient for the funding of these activities, the Town relies on transfers of excess revenue from its enterprise fund to partially cover
the cost of all governmental activities.



TOWN OF WOODVILLE, MISSISSIPPI
MANAGEMENT’'S DISCUSSION AND ANALYSIS

SEPTEMBER 30, 2021

Government-Wide Financial Analysis (continued)

Business-Type Achivities

The business-type activities of the Town are those that charge a fee to customers for the services provided. The Town has one
business-type activity, which is accounted for in the enterprise fund. The Town uses the enterprise fund to account for the

revenues and expenses related to the provision of water, sewer, gas, and MTC services,

The following is a summary of the utility operating results of the business-type activities of the Town. Capital grants, general
revehues, and transfers have not been included.

Operating Revenues

Walter Sewer Gas MTC Total
Fiscal year ended
September 30, 2020 $ 418,256 $ 245,503 § 481,554 $ 93,318 $ 1,238,631
Fiscal year ended
September 30, 2021 487,908 246,515 556,679 139,798 1,430,900
Increase (decrease) from prior year $ 69,652 $ 1,012 $ 75,125 $ 46,480 $ 192,269

Operating Expenses

Water Sewer Gas MTC Total
Fiscal year ended
September 30, 2020 $ 320,901 3 230,685 $ 467,640 5 67,860 $ 1,087,086
Fiscal year ended
September 30, 2021 303,891 235,756 524,429 67,156 1,131,232
Increase (decrease) from prior year $ (17,010 & 5,071 3 56,789 $ . 704y % 44,146

Net Income (Loss) From Operations

Water Sewer Gas MTC Total
Fiscal year ended
September 30, 2020 5 97,355 $ 14,818 $ 13,914 $ 25,458 $ 151,545
Fiscal year ended
September 30, 2021 184,017 10,759 32,250 72,642 299,668
Increase (decrease) from prior year b 86,662 $ {4,059y § 18,336 $ 47,184 148,123




TOWN OF WOODVILLE, MISSISSIPPI
MANACEMENT’S DISCUSSION AND ANALYSIS

SEPTEMBER 30, 2021

Fund Financial Statements - Governmental Funds

The fund finaficial statements provide rhore detailed information about the Town’s most significant funds —riot
the Towr as a whole. Funds are accounl:lng devices that the Town uses to keep track of specific sources of
funding and spending for a particular purpose.

The Town currently maintains four-individual governmental fund types. These fund types are the General
Fund, Debt Service Fund, Capital Projects Fund, and Agency Fund. Information is presented separately in the
Goverfimental Funds Balance Sheet (Statement C) and in the Governmental Fund Statement of Revenues,
prendltures, and Changes in Fund Balances (Statement E) for the Genenl Fund. ' The General Fund is
con Idered to be a ma;(n fund

The Town adopts an annual budget for the General Fund. A statement of revenues, expenditures, and changes
in fund Dbalance for the General Fund is presented in the Required Supplementary Information (Part II), which
compares actual revenues and expenditures to the original budget and amended budget figures.

Finaneinl Analysis of Town of Woodville, Mississippi’s Governmental Funds

The Town's gbveinment'al funds reported an ending'fund balance of $240,552, which is an increase of $201,086.
'lhm increase was primarily due to'an increase in transfers in from the proprietary fund. Transfers in amounted
to $226,242 and $165,000 as of September 30, 2021 and 2020, respectively. $87,785 of the fund balance was
assigned. The remaining fund surplus of $152,767 was unassigned at September 30, 2021.

'Ftin‘d Financial Statémenté - Proprietary Funds

The Town maintains one proprietary fund. Proprxetaly funds are used to report the same functions as business-
type activities. Thé Town uses an enterprise fund (the first type of proprietary fund) to account for its combined
water, sewet, gas, and MTC operations. This enterprise fund reports the same functions presented as business-
typé activities in the government-wide findncial statements.

Financial Analysis of Town of Woodville, Mississippi’s Proprietary Fund

The Town's Enterprise Fund shows an increase in net position of $147,717, which represents less than 5%
increase from fiscal year 2020, This is primarily due to a substantial amount of grants received in the current
year. The sewer, prison, water, and sewer departments showed income in the current year. The unrestricted
fund balance.showed a balance of $23,974 at September 30, 2021... $948,700 was restricted for debt seryice and
construcnon projects. The remaining amount represents the Town’s investment in its utility systems and
equlpment

In that financial statements of the Enterprise Fund are presented on the same basis of accounting as in both the
government-wide financial statements and the individual fund statements, all comments and analysis made
under business-fype activities apply to thls fund

Fund Financial Statements - General Fund Budgetary nghllghts _

There were no major differences between the orlgln'll budget and the final budget.
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TOWN OF WOODVILLE, MISSISSIPPI
MANAGEMENT'S DISCUSSION AND ANALYSIS

SEPTEMBER 30, 2021

Fund lI*'inanci'a.l stitenjlents - deneral Fund Budgetary Highlights (continued)
Revenues were sufficiently budgeted by $123,500 or 9.9%. Actual expenditures showed a positive variance of
$47,023 or 3.8% against budgeted expenditure amounts. The final budget and the actual results show a positive
v;;-iancg Qf $102,163. ' . o
Government-Wide - Capital Asset and Debt Administration
The total investment in net capital assets as of September 30, 2021, is $7,157,296.
Ngw :niajorl c:apital _a’ssgtspurchqséd, cogsfructed, or put in service in fiscal year 2021 are:
L. .'547;?89,.$Heét'iniprovements. | o
2 $24867, various police equipment.
3. $50,388, two police vehicles.
Current Financial Factors

Revenues are expected to remain level, while expenditures are expected to rise.

The ability of utility operations to continue to supplement the ever-increasing costs of general operations of the
Town is doubtful.

Requests for Information

This financial report is designed to provide a general overview of the Town’s finances for all with an interest in
the government’s operations. Questions concerning any of the information provided in this report or requests
for additional information should be addressed to DeLaine Adams, Town Clerk, Post Office Box 605, Woodville,
Mississippi 39669.
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STATEMENT A
TOWN OF WOODVILLE, MISSISSIPPI .
STATEMENT OF NET POSITION
SEPTEMBER 30, 2021
Business-
Governmental Type
Activities Activities Total
ASSETS
Cash arid cash equivalents - unrestricted $ 210,593 - 210,593
Receivables, net of allowances for uncollectibles 47 577 318,002 365,579
Internal balances 34,446 - 34,446
Cash and cash equivalents - restricted 87,785 948,700 1,036,485
Capital assets, net 1,840,007 5,317,289 7,157,296
_Total assets $ 2,220,408 6,583,991 8,804,399
DEFERRED OUTFLOWS OF RESOURCES - PENSIONS 5 148,872 - 148,872
LIABILITIES :
Accounts, salaries, and other payables $ 139,849 116,850 256,699
Payable from restricted assets - 116,419 116,419
Bonds and notes payable, due within one year 64,101 74,820 135,92‘1 '
Compensated absences 25,112 26,313 51,425
Internal balances - 34,446 34,446
Bends arid notes payable 354,026 2,056,072 2,450,098
Net pension liability 1,670,189 - 1,670,189
Total liabilities 5 2,293,277 2,424,920 4,718,197
DEFERRED INFLOWS OF RESOURCES - PENSIONS $ 402,392 - 402,392
NET POSITION
Net investment in capital agsets, net of related debt $ 1,381,880 3,186,397 4,568,277
Restricted for:
Capital projects $ - 503,080 503,080
Debt service - 130,507 130,507
Operations and maintainance - 315,113 315,113
Total restricted net position 5 - 948,700 948,700
Unrestricted $  (1,708,269) 23,974 (1,684,295)
Total net position $ (326,389) 4,159,071

See accompanying notes to the basic financial statements.

3,832,682



GOVERNMENTAL ACTIVITIES

TOWN OF WOODVILLE, MISS1SSIPPL

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED SEPTEMBER 30, 2021

Program Revenues

Net (Expenses),

" STATEMENT B

General government
Public safety

Streets

Sanitation

Cemetery

Interest on long-term debt

Total governmental activities

BUSINESS-TYPE ACTIVITIES

Water

Sewer

Gas

MTC

Interest on long-term debt
Total business-type

activities

Total

Capital Revenues, and Changes
Charges Grants and Net Govemn- Business-
for Contri- (Expenses)/ mental Type
Expenses Services butions Revenues Activities Activities Total

$ 118177 % - 0% -5 (118177 (118,177) -5 (118177
379423 44,610 - (334,813) (334,813) - (334,813)
232,927 - - (232,927) {232,927) - (232,927}
124,017 108,977 - {15,040) (15,040 - {15,040)

41,634 - - (41,634) (41,634) - (41,634)

24,096 - - (24,096) (24,096) - (24,096)

$ 920,274 5 153,587 $ - $ (766,687) {766,687) - 5 {766,687)
$ 303,891 $ 487,908 $ - 5 184,017 - 184,017 $ 184,017
235,756 246,515 6,721 17,480 - 17,480 17480
524,429 556,679 - 32,250 - 32,250 32,250

67,156 139,798 - 72,642 - 72,642 72,642
53,498 - - {53,498) - (53,498) (53,498)

$ 1184730 $ 1430900 5 6,721 $ 252,891 - 252,891 $ 252,891
S 2,105,004 $ 1,584,487 5 6,721 5 {(513,796) (766,687) 252,891 5 (513,796)
General revenues:

Ad valorem and franchise taxes 361,259 - $ 361,359
Licenses and permits 1,757 - 1,757
[ntergovernmental revenues 596,672 - 596,672
[nvestment earnings 242 1,486 1,728
Other general revenues 140,063 119,582 259,645
Transfers 226,242 (226,242) -
Total general revenues and transfers 1,326,335 (105,174} $ 1,221,161
Change in net position 559,648 147,717 5 707,365
Net position - beginning (914,461) 4,011,354 3,096,893

Prior period adjustment 28,424 - 28,424

Net position - ending (326,389) 4,159,071 $ 3832682

See accompanying notes to the basic financial statements.
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STATEMENT C
TOWN OF WOQODVILLE, MISSISSIPPI
BALANCE SHEET
GOVERNMENTAL FUNDS
SEPTEMBER 30, 2021
Major Funds
Other Total
General Governmental Governmental
Fund Funds Funds
ASSETS
Cash and cash equivalents $ 167,868 $ 42,724 $ 210,592
Receivables (net of allowances ,
for uncollectibles) 47,577 - 47 577
Due from other funds - 76,710 . 76,710
Restricted assets:
Other cash deposits 87,785 - 87,785
Total assets $ 303,230 $ 119434  $ . 422,664
LIABILITIES AND FUND BALANCE
Liabilities:
Accounts payable $ 44,030 $ 76,710 S 120,740
Accrued liabilities 19,109 - 19,109
Due to other funds 27,963 14,300 42,263
Total liabilities 5 01,102 3 91,010 3 182,112
Fund balance:
Assigned $ 87785 % - 8 87,785
Unassigned 124,343 28,424 152,767
Total fund balance $ 212,128 $ 28,424 $ 240,552
Total liabilities and fund balance % 303,230 $ 119,434 3 422,664

See accompanying notes to the basic financial statements.
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STATEMENT D
TOWN OF WOODVILLE, MISSISSIPPI

RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET
TO THE STATEMENT OF NET POSITION

SEPTEMBER 30, 2021

Amounts reported for governmental activities in the Statement of Net Position are different because:
Tota] Fund Balances - Governmental Funds (Statement C) $ 240,552
Net capital assets used in governmental activities are not financial

resources and, therefore, are not reported in the governmental funds.
The cost of the assets is $3,047,888, and the accumulated depreciation

is $1,207,881. 1,840,007
Deferred outflows and inflows are not financial resources or currently
payable,
Deferred outflows 148,872
Deferred inflows (402,392)

Long-term liabilities, including bonds payable, are not due and payable
in the current period and, therefore, are not reported in the governmental
funds. Long-term liabilities at year-end consist of:

Bonds payable {328,600)
Notes payable {129,527)
Compensated absences (sick pay and vacations) (25,112)
Net pension liability (1,670,189)
Net Position of Governmental Activities (Statement A) $ (326,389)

See accompanying notes to the basic financial statements.
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STATEMENT E

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS

FOR THE YEAR ENDED SEPTEMBER 30, 2021

REVENUES
Ad valorem and franchise taxes
Licenses and permits
Intergovernmental revenues
Charges for services
Fines
Interest
Other revenues and grants

Total revenues

EXPENDITURES
General government
Public safety
Streets
Sanitation
Cemetery
Debt service:

Principal
Interest

Total expenditures

Revenues over (under) expenditures

OTHER FINANCING SOURCES (USES)

Transfers - in
Transfers - out

Total other financing sources (uses)
.Net change in fund balances
Fund balances - beginning, as previously reported
Prior period adustments
Fund balances beginning, as restated

Fund balances - ending‘

Major Funds
Other Total
General Governmental Governmental
Fund Funds Funds

361,359 $ - $ 361,359
1,757 - 1,757
596,672 - 596,672
108,976 - 108,976
44,610 - 44,610
214 28 242
140,064 - 140,064
1,253,652 $ 28 $ 1,253,680
256,180 $ - $ 256,180
469,939 - 469,939
306,275 15,433 321,708
124,017 - 124,017
47,219 - 47,219

- 64,101 64,101

- 24,096 24,096
1,203,630 $ 103,630 $ . 1,307,260
50,022 % (103,602) $ (53,580)
226,242 % 103,602 $ 329,844
(103,602) - (103,602)
122,640 3 103,602 $ 226,242
172,662 $ - $ 172,662
390,466 - 39,466

- 5 28,424 % 28,424

39,466 % 28,424 $ 67,890
212,128 % 28,424  § 240,552

See accompanying notes to the basic financial statements,



TOWN OF WOODVILLE, MISSISSIPPI

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED SEPTEMBER 30, 2021

Amountsreported for governmental activities in the Statement of Activities are different because:
Net Change in Fund Balances, Total Governniental Funds, Statement E

Govemmental funds report capital outlays as expenditures. However, in the statement of
activities, the cost of those assets is allocated over their estimated useful lives and reported as
depreciation expense. This is the amount by which depreciation exceeded capital outlays in
the current period.

In the statement of activities, certain operating expenses - compensated absences (sick pay and
vacations) - are measured by the amounts earned during the year. In the governmental funds,
however, expenditures for these items are measured by the amount of financial resources used
(essentially, the amounts actually paid). This year, vacation and sick leave was adjusted
to actual Hability by:

Net pension expense is reported in governmental funds as expenditures as they are paid;
however, in the statement of activities, the net position expense is reported according to
estimates required by GASB Statement 68. This is the amount that the pension estimate exceeds
the pension expenses paid in the current year.

The issuance of long-term debt (notes payable and capital leases) provides current financial
resources to governmental funds, while the repayment of the principal of long-term debt
consumes the current financial resources of governmental funds. Neither transaction,
however, has any effect on net assets. This amount is the net effect of these differences in the
treatment of long-term debt.

Change in Net Position of Governmental Activities, Statement B

See accompanying notes to the basic financial statements.
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STATEMENT G
TOWN OF WOODVILLE, MISSISSIPPI
STATEMENT OF NET POSITION
PROPRIETARY FUNDS
SEPTEMBER 30, 2021
ASSETS Enterprise Fund
Current assets
Cash - $ -
Accounts receivable, net of allowance for doubtful accounts of $111,601 318,002
Total current assets 3 318,002
Noncurrent assets:
Restricted assets:
Cash reserved for revenue bonds '$ 130,507
Cash reserved for construction projects 503,080
Cash reserved for customer meter deposits 315,113
Total restricted assets $ 948,700
Fixed assets:
. Distribution systems $ 9,249,106
Accumulated depreciation (3,931,817)
Fixed assets (net of accumulated depreciation) $ 5,317,289
Total assets $ 6,583,991
LIABILITIES
Currentliabilities (payable from current assets)
Accounts payable .. $ 101,777
Accrued liabilities 13,282
Accrued interest payable 1,791
Due to other funds 34,446
Bonds and notes payable, due within one year 74,820
Total current liabilities (payable from current assets) $ 226,116
Current liabilities (payable from restricted assets)
Customer deposits payable 5 116,419
Total current liabilities (payable from restricted assets) 5 116,419
Long-term liabilities
Compensated absences $ 26,313
Bonds and notes payable 2,056,072
. Total long-term liabilities $ 2,082,385
Total liabilities 3 2,424,920
NET POSITION
Net investment in capital assets $ 3,186,397
Restricted for:
Debt service 130,307
Deposits related to construction projects _ 503,080
Deposits for operations and maintenance 315,113
Unrestricted o , ‘ 23,974
Total net position ‘ -8 . 47159071
Total liabilities and net position ' ‘ 3 6,583,991

See accompanying notes to the basic financial statements.
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STATEMENT H

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION

FOR THE YEAR ENDED SEPTEMBER 30, 2021

QPERATING REVENUES
Charges for services:
Water sales
Sewer charges
Gas sales
MTC revenues

~ Total operating revenues

OPERATING EXPENSES
Personal services
Purchase of utilities provided
Materials and supplies
Repairs and maintenance

. Depreciation ‘
Utilities and telephone
Insurance
Other operating expenses

Total operating expenses

Operating income, net

PROPRIETARY FUNDS

NONOPERATING REVENUES (EXPENSES)

Interest earnings
Other income
Interest expense

Total nonoperating revenues (expenses)

Net income before contributions and transfers

Capital grants and contributions
Transfers out

Change in net position
Total net position - beginning

Total net position - ending

See accompanying notes to the basic financial statements.

Enterprise Fund .

487,908
246,515
556,679
139,798

1,430,900

355,084
242,816
100,834
12,416
161,555
87,616
29,689
141,222

1,131,232

299,668

1,486
119,582
(53,498)

67,570

367,238

6,721
(226,242)

147,717

4,011,354

4,159,071
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: : STATEMENT I
TOWN OF WOODVILLE, MISSISSIPPI

STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS

FOR THE YEAR ENDED SEPTEMBER 30, 2021

Enterprise Fund

Cash Flows From Operating Activities

Cash received from customers $ 1,435,288
Cash payments to suppliers for goods and services {567,254)
Cash payments to and on behalf of employees for services {357 490)
Net cash provided by operating activities $ 510,544
Cash Flows From Noncapital Financing Activities
Uses by other expenses $ 84,268
Operating transfers - out ‘ {226,285)
Net cash used for noncapital financing activities 5 (142,117)
Cash Flows From Capital and Related Financing Activities o
Capital grants and contributions $ 6,721
_Principal.paid on bonds and notes (99,864)
Interest paid on bonds (53,498)
Construction of water and sewer system improvements (28,473)
Net cash used for capital and related financing activities $ (175,114)

Cash Flows From Investing Activities

Interest on temporary investments $ 1,486
Net cash provided by investing activities $ 1,486
Net increase in cash and cash equivalents $ 194,799
Cash and cash equivalents - beginning of year 753,901
Cash and cash equivalents - end of year $ 948,700
Reconciliation of Operating Income to Net Cash Provided by Operating Activities
Operating income 3 299,668
Adjustments to Reconcile Operating Loss to Net Cash Provided by Operating
Activities )
"Depreciation | $ 161,553
Provision for bad debts 3,757
Change in assets and liabilities:
{Increase) decrease in:
Accounts receivable (3,900)
Increase {decrease) in: : :
Accounts payable : : : - 47,339
Accrued liabilities (6,163)
Customer deposits } , : 8,288
Total adjustments ‘ ' g 210,876

Net cash provided by operating activities , 3 510,544

See accompanying notes to the basic financial statements.
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TOWN OF VVOODVILLE, MISSISSIPT

:.

NOTES TO THE BASIC FINANCIAL STATEMENTS

- FOR THE YEAR ENDED SEPTEMBER 30, 2021

INTRODUC'I ION

Town of Woodvﬂle, M155155;pp1 was mcorporated on March 5, 1878. Town of Woodville, Mississippi operates under
the Mayor/Board of Aldermen form of governiment and provides the following services as authorized by its charter:
public safety (police and fire); streets; sanitation; health and social services; culture and recreation; public
:mprovements, pianmng and zomng, prowolon for water, sewer, and gas utilities services; and general services.

The accountmg and reporting policies of Town of Woodville, Mississippi conform to accounting prmc1ples genel ally
accepled m the United States of Amerlca, as appllcable to governments.

The Governmental Accountmg Standalds Board (GASB) Statement 14, The Reporting Entity, established criteria for
determining the governinhefital reporting entity and tomponent units that should be included within the reporting
entity. Under provisions-of this statement, the municipality is considered a primary government since it is a special
purpose government that has a separately elected governing body, is legally separate, and is fiscally independent of
other state or local governments. As used ine GASB Statement 14, fiscally independent means that the municipality
may,-without the approval or consent of another governmental entity, determine or m0d1fy its own budget, levy its
own taxes or set rates or charges, and issue bonded debt.

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. Gavernment-Wide and Fund Financial Statements

The government-wide financial statements (i.e., the Statement of Net Position and the Statement of Activities)
report information on all of the nonfiduciary activities of the government. For the most part, the effect of
iriferfund’ activity has'been removed from these statements, Governmental activities, which normally are
supported by taxes and intergovernmental revenues, are reported separately ﬁom business- type activities, which
re}y toa s:gmﬁcant extent on fees- and charges for suppmt

The Statement of Activities demonstrates the degree to wh:ch the direct expenses of a given function or segment
are offset by program revenues. Direct expenses are those that are clearly identifiable with a specific function or
segment. Program revenues include (1) charges to customers or applicants who purchase, use, or directly benefit
from goods, services, or privileges provided by a given function or segment, and {2} grants and contributions that
are restricted to meeting the operational or capital requirements of a particular function or segment. Taxes and
other items not properly included among program revenues are reported instead as general revenues.

Separate financial statements are provided for governmental funds and proprietary funds. Major individual
governmental funds and major individual enterprise funds are reported as separate columns in the fund financial
statements.

B. Measurement Focus, Basis of Accounting, and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources measurement focus and the
accrual basis of accounting, as are the proprietary fund financial statements. Revenues are recorded when earned
and expenses are recorded when a liability is incurred, regardless of the timing of related cash flows. Property
taxes are recognized as revenues in the year for which they are levied. Grants and similar items are recognized as
revenue as soon as all eligibility requirements imposed by the provider have been met.
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TOWN OF WOODVILLE, MISSISSIPPI
NOTES TO THE BASIC FINANCIAL STATEMENTS

FOR THE YEAR ENDED SEPTEMBER 30, 2021

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
B. Measurement Focus, Basis of Accounting, and Financial Statement Presentation (continued)

Governmental fund financial statements are reported using the current financial resources measurement
focus and the modified accrual basis of accounting. Revenues are recognized as soon as they are both
measurable and available. Revenues are.consideéred to be available when they are collectible within the
current period or soon enough thereafter to pay liabilities of the current period. For this purpose, the
government considers revenues to be available if they are collected within 60 days of the end of the current
fiscal period. Expenditures generally are recorded when a liability is incurred, as under accrual accounting.
However, debt service expenditures, as well as expenditures related to compensated absences and claims
and judgments, are recorded only when payment is due.

Property taxes, franchise taxes, licenses, and interest dssociated with the current fiscal period are all
considered to be susceptible to accrual and so have been recognized as revenues of the current fiscal period.
All other revenue items are considered to be measirable and -available only when cash is received by the
government. ‘

The municipality reports the following major governmental funds:

The General Fund is the municipality’s primary operating fund. It accounts for all financial resources of
the general government, except those required to be accounted for in another fund

The municipality reports the following major proprietary fund:

* The Enterprise Fund is used to account for the provision of water, sewer, and gas utilities, as well as

“services to Management and Training Corporation. All activities necessary to provide such services are
accounted for in this fund, including, but not limited to, administration, operations, maintenance,
financing, and related debt service and billing and collection,

Private-sector standards of accounting and financial reporting issued prior to December 1, 1989, generally
are followed in both the government-wide and proprietary fund financial statements to the extent that those
standards do not conflict with or contradict guidance of the Governmental Accounting Standards Board.
Governments also have the option of following subsequent private-sector guidance for their busmess-type
activities’ and enterpnse funds, subject” to this same hm1tat10n The government has elected not to follow
subsequent prrvate-sector guidance. -

As a general rule, the effect of interfund activity has been eliminated from the government-wide financial
statements. Exceptions to this general rule are payments in lieu of taxes and other charges between the
government’s enterprise operations. Elimination of these charges would distort the direct costs and
program revenues reported for the various functions concerned.
I kL Lot
Amounts reported as program revenues include (1) charges to customers or applicants for goods, services,
or privileges provided; {2) operating .grants and contributions; and (3) capital grants and contributions,
Internally dedicated resources are reported as general revenues rather thau as program revenues. Likewise,
general revenues include all taxes. ** - . A S
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TOWN OF WOODVILLE, MISSISSIPPI
NOTES TO THE BASIC FINANCIAL STATEMENTS

FOR THE YEAR ENDED SEPTEMBER 30, 2021

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
B. Measurement Focus, Basis of Accounting, and Financial Statement Presentation (continued)

Proprietary funds distinguish operating revenues and expenses from nonoperating items. Operating
revenues and expenses generally result from providing services and producing and delivering goods in
connéction with a proprietary fund’s principal on-going operations. Operating expenses for enterprise
funds include the cost of sales and services; administrative expenses, and depreciation on capital assets. All
revenues and expenses not meeting this definition are reported as nonoperating revenues and expenses.

When both restricted and unrestricted resources are available for use, it is the municipality’s policy to use
restricted resources first, then unrestricted resources as they are needed.

C. Cash and Cash Equivalents

The municipality’s cash and cash equivalents are considered to be cash on hand, demand deposits, and
short-term investments (certificates of deposit) with original maturities of six months or less from the date
of acquisition. Town of Woodville, Mississippi deposits funds in financial institutions selected by the Board
of Aldeimen in accordance with state statutes.

There are various restrictions on these deposits imposed by statutes. These restrictions are summarized
below: :

All deposits with financial institutions insured by the Federal Deposit Insurance Corporation (FDIC), or any
successors to such insurance corporations, must be collateralized in an amount equal to 105% of the
uninsured amount.

D. Investments

Town of Woodville, Mississippi is allowed by statute to invest excess funds in any bonds or other direct
obligations of the United States of America or the State of Mississippi, or of any county or municipality of
this state when such county or municipal bonds have been properly approved; or interest-bearing time
certificates of deposit or interest-bearing accounts with any financial institution approved for the deposit of
state funds. Town of Woodville, Mississippi currently only invests excess funds in certificates of deposit.

E. Receivables and Payables

Activity between funds that are representative of lending/borrowing arrangements outstanding at the end
of the fiscal year are referred to as either “due to/from other funds” (e.g., the current portion of interfund
loans) or “advances to/from other funds” {e.g., the noncurrent portion of interfund loans). Any residual
balances outstanding between the governmental activities and business-type activities are reported in the
government-wide financial statements as “internal balances.”
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TOWN OF WOODVILLE, MISSISSIPPI
NOTES TO THE BASIC FINANCIAL STATEMENTS

: FOR THE YEAR ENDED SEPTEMBER 30, 2021

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

E. Recewables and Payables (conhnued)

All trade and property tax receivables are shown net of an allowance for uncollectible accounts. Uncollectible
amounts due for ad valorem taxes and customers’ utility receivables are recognized through the establishment of
an allowance account at the hme information becomes available which would indicate the uncollectibility of the
pal‘ucular recewable -

Ad valorem taxes are not considered to be available resources of the fiscal year to which they apply and are,
therefore, hiot accrued at the end of the fiscal year.

Inventories

For both governmental and proprietary funds, purchase. of various operating supplies are regarded as
expenditures or expenses at the time purchased, and inventories of such supplies (if any) are not recorded as
assets at the close of the fiscal year. For the year ending September 30, 2021, these amounts were considered to be
immaterial to the financial statements taken as a whole.

. Restricted Assets

Restricted assets (internally and externally imposed) were applicable to the following at September 30, 2021:

General Fund Utility Fund Total

Consumer deposits and grants 3 -5 812,103 % 812,103
Deposits related to bonded debt - ‘ - 130,507 - 130,507
Fire rebate savings - 9,729 - 9,729

‘ Cemetery funds 45,770 - 45,770
Capital projects ‘ - : 6,090 6,090
Future Growth Fund : 32,214 - 32,214
Sidewalk repair ' 72 - 72
Totals $ 87785 § 948,700 $ 1,036,485

. Capital Assets

Capital assets, which -include property, planf, equipment, and infrastructure assets {e.g., roads, bridges,
sidewalks, and similar items), are reported in the applicable governmental or business-type activities columns in
the government-wide financial statements. Capital assets are capitalized at historical cost, or estimated cost if
historical cost is not available. Donated assets are recorded as capital assets at their estimated fair market value at
the date of donation. The municipality maintains a threshold level of $5,000 or more for capitalizing capital assets
used in the governmental funds.

The costs of normal maintenance and repa1rs that do not add to the value of the asset or materially extend asset
lives are not capitalized.

Major outlays for capital assets and improvements are capitalized as construction in progress and are depreciated
upon completion of the project. Interest incurred during the construction phase of capital assets of business-type
activities is included as part of the capitalized value of the assets constructed. There was no capitalized interest
cost during the current fiscal year.



TOWN OF WOODVILLE, MISSISSIPPI
NOTES TO THE BASIC FINANCIAL STATEMENTS

FOR THE YEAR ENDED SEPTEMBER 30, 2021

NOTE 1 ~ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
H. Capital Assets (continued)

All capital assets, other than land, are deprec1ated using the straight-line méthod over tho followmg useful

hves
Description * - - ' o : Estimated Lives
Governmental activities: B
Land Improvements 20 years
Bu:ldmgs ‘ ‘ 40 years
Vehicles 5 years
Machinery and equlpment _ *3-10 years

‘ Busmesd-type activities/ Enterpnse Fund

Buildings’ 40 years
Infrastructure 20 - 50 years
Machinery and equipment 3 - 10 years
Vehicles 5 years

1. Deferred Outflows/!nflows of Resources

In addition to assets, the Statement of Financial Position will somefimes report a separate section for
deferred outflows of resources. This separate financial statement element, deferred outflows of resources,
represents a consumption of net position that applies to a future period(s} and so will not be recogmzed as
an outﬂow of resources (expense/ expendlture) until then.

Deferred outflows related to pensions ' ‘ 5 148,872

In addition to liabilities, the Statement of Financial Position will sometimes report a separate section for
deferred inflows of resources. This separate financial statement element, deferred inflows of resources,
represents an acquisition of net position that applies to a future period(s) and so will not be recognized as
an inflow of resources (revenue) until that time.

Deferred inflows related to pensions 3 402,392

See Note 12 for further details.
J. Compensated Absences

Vested or accumulated annual leave that is expected to be liquidated with expendable available financial
resources is reported as an expeniditute’ and a fund lability of the governmental fund that will pay it.
Amounts of vested or accumulated annual leave that are not expected to be liquidated with expendable
available financial resources are reported as a long-term debt. No expendlture is reported for these
amounts. Vested or accumulated annual leave of the Enterprise Fund is recorded as an expense and
liability of those funds as the benefits accrue to employees In accordance with the provisions of GASB
Statement 16 (GASB Cod. Sec. C60), Accounting for Compensated Absences, no liability is recorded for
nonvesting accumulating rights to receive sick-pay benefits.
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TOWN OF WOODVILLE, MISSISSIPPI
NOTES TO THE BASIC FINANCIAL STATEMENTS

FOR THE YEAR ENDED SEPTEMBER 30,2021 *

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued})
K. Long-Term Obligations

In the government-wide financial statements and the proprietary fund types in the fund financial
statements, long-term debt and other long-term obligations are reported as liabilities in the applicable
governmental activilies, business-typé aclivities, or proprietary fund type statement of net position. ‘Bond
premiums and discounts, as well as issuance costs, are deferred and amortized over the life of the bonds
using the effective interest method. Bonds payable are reported net of the applicable bond premium or
discount. Bond issuance costs are reported as deferred charges and amortized over the term of the related
debt.

In the fund financial statements, governmental fund ;types fécognize bond premiums and discounts, as well
as bond issuance costs, during the current period. The face amount of the debt issued is reported as other
financing sources. Premiums received on debt issuances are reported as other financing sources while
discounts on debt issuances are réported as other financing uses. Issuance costs, whether or not withheld
from the actual debt proceeds received, are reporteéd as debt service expenditures.

L. Pensions

For purposes of measuring the net pension liability, deferred outflows of resources and deferred inflows of
resources related to pensions, and pension expense, information about-the fiduciary net position of the
Public Employees’ Retirement System (PERS) and additions to/deductions from PERS fiduciary net
position have been determined on the same basis as they are reported by PERS. For this purpose, the
benefit payments (including refunds of employee contributions) are recognized when due and payable in
accordance with the benefit terins. Investments are reported at fair value.

M. Equity Classification

Beginning with fiscal year 2015, Town of Woodville, Mississippi implemented the provisions of GASB
Statement 63, Financial Reporting of Deferred Outflows of Resources, Deferred Inflows of Resources, and Net
Position. GASB Statement 63 provides financial reporting guidance for deferred outflows and deferred
inflows of resources as a consumption of net position applicable to a future reporting period and an
acquisition of net position applicable to a future reporting period, respectively.

Furthermore, GASB Statement 63 requires equity to be classified as net position and displayed in three
components: (1) net investment in capital assets —consists of capital assets, net of accumulated depreciation
and reduced by outstanding balances of any bonds, mortgages, notes, or other borrowings that are
attributable to the acquisition, construction, or improvement of those assets; (2) restricted net
position —consists of net position with constraints placed on the use either by (a) external groups such as
creditors, grantors, conftributions, or laws or regulations of other governments, or (b) law through
constitutional provisions or enabhng leglsla’tlon and ‘(3) unréstricted net posmon all other net position
that do not meet the definition of “restricted” or “net investment in capital assets.”

The government-wide Statement of Net Position reports $948,700 of 1estr1cted net position, all of which is
restricted by enabling Ieglslahon



~“TOWN OF WOODVIL.LE, MISSISSIPPI
NOTES TO THE BASIC FINANCIAL STATEMENTS

FOR THE YEAR ENDED SEPTEMBER 30, 2021

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
M. Equity Classification (continued)
Fund financial statements:

Beginning with fiscal year 2012, Town of Woodville, Mississippi implemented GASB Statement 54, Fiund
Balance Reporting and Governmental Fund Type Definitions. This Statement provides ‘more clearly defined
fund balance categories to make the nature and-extent of the constraints placed-'on a. government’s fund
balance more transparent. The following classifications describe the relative strength of the spending
constraints placed on the purposes for which resources can be used:

o Nonspendable Fund Balance -~ amounts that are not in a spendable form (such as inventory) or are
required to be maintained intact;

s Restricted Fund Balance - amounts constrained to specific purposes by their providers (such as grantors,
bondholders, and higher levels of government), through constitutional -provisions, or by enabling
" legislation; : -

-» Committed Fund Balance - amounts constrained to specific purposes by a government itself, using its
highest level of decision-making authority; to be reported as committed, amounts cannot be used for
any other purpose unless the government takes the same highest-level action to remove dr change the

* constraint; : oo S

o Assigned Fund Balance - amounts a government intends to use for a specific purpose; intent can be
expressed by the governing body or by an official or body to which the governing body delegates the
authority; )

o Unassigned Fund Balance - amounts that are available f01"any pﬁrpose; positive amounts are reported
only in the general fund.

The Board of Aldermen establishes (and modifies or rescinds) fund balance commitments by passage of an
ordinance or resolution. This is typically done through adoption and amendment of the budget. A fund
balance commitment is further indicated in the budget document as a designation or commitment of the
fund (such as for special incentives). Assigned fund balance is established by the Board of Aldermen
through adoption or amendment of the budget as intended for specific purposes (such as the purchase of
fixed assets, construction, debt service, or for other purposes).

Governmental fund equity is classified as fund balance. Fund balance is further classified as nonspendable,
restricted, committed, assigned, and unassigned. Proprietary fund equity is classified the same as in the
government-wide statements.
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TOWN OF WOODVILLE, MISSISSIPPI
" NOTES TO THE BASIC FINANCIAL STATEMENTS

- FOR THE YEAR ENDED SEPTEMBER 3¢, 2021

NOTE1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

N. Estimates

The preparation of financial statements in confottnity’ with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts'of revenues, expenditures, and expensés during the reporting period.
Actual results could differ from those estimates.

NOTE 2 ~ STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY

Budgets and Budgetary Accounting

Town of Woodville, M1551551pp1 follows I:hese procedures establishing budgetary data reflected in the financial
statements:

1,

Prior to September 1, the Town Clerk prepares a proposed operating budget and submits it to the Mayor
and Board of Aldermen for the fiscal year commencing October 1.

A summary of the proposed budget is published and the public notified that the proposed budget is
avidilable for public inspection. At the same time, a public hearing is called.

A pu_blic hearing is held on the proposéd budget at Town Hall to obtain taxpayer éominents.

The budget, as submitted, is reviewed by the Mayor and the Board of Aldermen Necessary 1ev1s1ons are
made The budget is approved prior to Septembel 15. '

Budgetary amendments involving the transfer of funds from one department, program, or function to
another or involving increases in expenditures resulting from revenues exceeding amounts estimated
require the approval of the Board of Aldermen. The budget is revised as necessary during the year.

All budgetary appropriations lapse at the end of each fiscal year.

Budgets for the General and Special Revenue Funds, if any, are adopted on a basis consistent with
generally accepted accounting principles.

NOTE 3 - PROPERTY TAX

Real and personal property taxes attach as an enforceable lien on property as of January 1 of each year. Taxes
are levied in September and payable on or before February 1. These taxes and public utilities tax are collected
by Town of Woodville, Mississippi. Auté‘and mobile home property taxes are collected and remitted to Town
of Woodville, Mississippi by the county tax collector. The millage rate for Town of Woodville, Mississippi for
January through December 2021, was'55. 62 mills, broken down a5 follows:

General Fund 55.62 mills
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TOWN OF WOODVILLE, MISSISSIPPI
NOTES TO THE BASIC FINANCIAL STATEMENTS

FOR THE YEAR ENDED SEPTEMBER 30, 2021

Nc")"r'E' 3 - PROPERTY TAX (continued)

Restrictions associated with property tax levies are estabhshed by state law which pr0v1des that the tax Ievy for
general purposes shall produce no more than 110% of the amount which resulted from those leVIes aSSessmenls
of the previous year. ' :

The General Fund tax le{fy did not resulf in collections in excess of the 110% liniit in the current year. Excess
funds from the prior year were considered in establishing thé'millage for the current year. -

NOTE 4- RECEIVABLES

Receivables as of year-end, including the applicable allowances for uncollectible accounts, are as follows:

General Enterprise Total
Receivables: _ : o
Customer accounts $ 22363 % 201,875 % 314,238
Due from other governments 21,466 - 21,466
Due from other agencies 15,424 137,728 153,152
Gross receivables $ 59,253 % 429603 $ 488,856
'Less dllowance for uncollectibles (11,676) (111,601) (123,277)

Net-total receivables $ 47577 % 318,002 $ 365,579
Uncollectible amounts due for customers’ utility receivables are recognized as bad debts through the

establishment of an allowance account at the time information becomes available which would indicate the
uncollectibility of the receivable.

NOTE 5 - INTERFUND RECEIVABLES AND PAYABLES

The following is a summary of due from/to other funds:

Due From Due To

General fund $ % 27,963
Enterprise fund - 34,447
Special revenue fund: _
Modernization use tax ' - 14,300
Agency funds:

Payroll clearing 31,574 -

Accounts payable clearing 45,136 -

Total all funds ST 8 76,710 ] _ 76,710




TOWN OF WOODVILLE, MISSISSIPPI

NOTES TO THE BASIC FINANCIAL STATEMENTS

FOR THE YEAR ENDED SEPTEMBER 30, 2021

NOTE 7 - CAPITAL ASSETS

Capital assets and depreciation activity as of and for the year ended September 30, 2021, is as follows:

Governmental Activities
Capital assets, not being depreciated:
Land
Total capital assets, not being
depreciated

Capital assets being depreciated:
Buildings
Machinery and equipment
Vehicles
Other improvements
- . - Total capital assets being depreciated

Less accumulated depreciation for:
Buildings
Machinery and equipment
Vehicles
Other improverments
Total accumulated depreciation
Total capital assets being
depreciated, net

Governmental activities capital assets, net

Business-Type Activities
Capital assets, not being depreciated:
Construction in progress
Total capital assets, not being
depreciated

Capital assets being depreciated:
Distribution systems
Machinery, equipment, and vehicles

Total capital assets being depreciated

Less accumulated depreciation for:
Distribution systems
Machinery, equipment, and vehicles
Total accumulated depreciation
Total capital assets being
depreciated, net

Business-type activities capital assets, net

28

Ending -

Beginning
Balance Bala_nce o
9/30/2020 Increases Decreases 9/30/2021 -
424757  § - $ 424,757
424757  $ S 424,757
1,200447 % - 8 1,209,447
224,627 17,688 242,315
512,732 57,566 570,298
553,082 47,989 601,071
2499888 & 123243° 7§ 2,623,131
(215016) 5 (24,064) $ (239,080)
(194,439) (9,807) (204,246)
(442,779) (4,676) (447 455)
(287,047) (30,053) (317,100)
(1,139,281) % (68,600) % (1,207,881)
1360607 % 54643 § 1,415,250
1,785,364  $ 54,643  $ 1,840,007
2214301  $ 28473 % 2,242,774
2,214,301 % 28473 $ 2,242,774
6,745,672  § -5 6,745,672
260,660 - 260,660
7006332 § -8 - 7,006,332
(3,535,838)  $ (145,278)  § ~ {3,681,116)
(234,424) (16,277) *(250,701)
(3,770262) % (161,555) & (3.931,817)
3,236,070 % (161,555) $ 3,074,515
5450371  § (133,082) § 5,317,289
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'FOR THE YEAR ENDED SEPTEMBER 30, 2021

NOTE 6 - CAPITAL ASSETS (continued)

Depreciation expense for the year ended September 30, 2021, was charged to the following govérninental
functions: : : Cra

General government ‘ $ 3,336
Public safety 32,528
Streets A . ‘ 31,303
Cemetery ‘ ' 1,433
Total | ' ' - $ 68600

NOTE 7 - CONSTRUCTION COMMITMENTS

The municipality has active construction projects as of September 30, 2021. At year end, the commitments with
contractors are as follows:

Spent Remaining
‘ Project ] To Date Commitment
RUS Loan - Water Systetn Project _ 5 2,242,774 $ -

NOTE 8 ~ INTERFUND- TRANSFERS
Interfund transfers during the year ended September 30, 2021, were as follows:

»  $226,242 was transferred from the Enterprise Fund to the General Fund to cover expenses of general
operations.

» $88,197 was transferred from the General Fund to the Debt Service Fund to cover principal and interest
payments due.

NOTE 9 - ACCOUNTS, SALARIES, AND OTHER PAYABLES

The payables at September 30, 2021, are as follows:

Governmental Business-Type
Activities Activities Total
Accounts payable - trade o _ $ o 120,740 $ 101,777 % 222,517
Accrued salaries, wages, and payrolltaxes =~ = = 19,109 © 13,282 32,391

Other accrued liabilities _ o o - 1,791 1,791

Totals .8 139849 $ 116850 § 256,699
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NOTE 10 - LONG-TERM DEBT

Enterprise

30

General Obligation Fund
' : Bond, Notes,
Bonds Capital Leases
Payable Notes Payable Totals Payable Totals
Balances, September 30; 2020 $ 378,500 $ 143,728 % 522,228 % 2,230,756 § 2,752,984
Additions © - S - - - -
Reductions _ {49,900} (14,201) {64,101) (99,864) (163,965)
Balances, September 30, 2021 $ 7328,600 $ 129527 $ 458,127 § 2,130,892 % 2,589,019
Less: current portion ~__ {49,900) (14,201) (64,101) (74,820) (138,921)
Long-term portion 5 278,700 % 115326 § 394,026 $ 2,056,072 % 2,450,098

Long-term debt as of September 30, 2021, is comprised of the following:
General Obligation

General obligation bonds payable to finance a portion of the new municipal building
in the amount of $460,500, dated February 6, 2008, payable in annual installments of
principal and interest commencing on February 6, 2009, and maturing
February 6, 2028, with an interest rate of 4.375%.

General obligation note payable to Concordia Bank & Trust to finance a portion of
the new municipal building in the amount of $222,884, dated October 24, 2013,
payable in monthly installments of principal and interest in the amount of $1,706.05
and maturing on December 24, 2023, with an interest rate of 4.99%.

2010 General Obligation Street Bonds payable to finance street improvements in the
amount of $325,000, dated July 6, 2010, payable in annual installments of principal
and interest commencing on August 1, 2011, and maturing August 1, 2025, with an
interest rate of 5%.

Total general obligation

Less: current portion

Long-Term Portion

$ 208,600
129,527

120,000

$ 458,127

(64,101)

3 394,026
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NOTE10 —_LONG—'TERMDEBT {continued)
Ent_erprise Fund

USDA to finance the. construction of water- system improvements in the amouht of
$1,451,341, dated December 11, 2019, and payable thereafter in installments of
principal arid interest in the amount of $62,920, maturing on December 11, 2053. $ 1,397,870

Combined Water and Sewer Bond payable to finance the construction of water and
sewer system im’prdvémehts in the amount of $715,600, dated November 14, 2001,
with interest only on November 14, 2002 and November 14, 2003, and payable
thereafter in annual installments of principal and interest ir the amount of $42,041, o R
maturing on November 14, 2036, with an interest rate of 4.5%. 462,653

Note payable to Mississippi Department of Environmental Quality to finance the

construction and improvement of the MTC's wastewater system to comply with the

anforceable requirements of the Clean Water Act, dated January 29, 2013, payable in

monthly installments of $1,124.68, with an interest rate of 1.75% and mat—uung

December 2032 : 137,729

Note payable to Mississippi Departmént of Environmental Quality to' finance the _
construction and improvement of Town of Woodville, Mississippi's wastewater = -
system to comply with the enforceable requirements of the Clean Water Act, dated
May 2015, payable in monthly installments of $1,061.81, w1th an interest late of 1.75%

and maturmg March 2033. . _ ‘ 132,640
'Totall enterprise fund l‘ ‘ o % 2,130,892
" Less: current portion - o o - : (74-,82?0)
Long-ter-m po.rtion | | | 5 2,056,-0;5

The annual requirements to amortize all outstanding debt as of September 30, 2021, including interest payments
are as follows:

Fiscal General Obligation Enterprise Fund .

Year Ending Bonds, Notes Payable, and Leases Bonds and Notes Payable
September 30 Principal Interest . Principal Interest Totals
2022 3 64,101 20,887 74,820 56,908 216,716
2023 67,888 17,737 76,371 54,835 216,831 -
2024 154,700 11,237 78,514 52,691 297,142
2025 64,7000 7,306 " 80,727 50,478 203,211
2026 o 31,000 4,257 83,858 47,621 166,736
2027-2031 P 75,736 - 4,384 ‘ 455,192 200,837 736,151
2032-2036 - - 427, 255_ 133,568 560,823
2037-2041 L L - 854,155 16,885 871,040

Totals 3 458,127 § 65808 $ 2,130,892 $ 613823 $ 3,268,650
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NOTE 10 - LONG-TERM DEBT (continued)

Retirement of general obligation debt is to be made by annual transfers of General Fund revenue in the amounts
necessary to retire principal and interest currently due.” There are a number of limitations and restrictions contained in
the various bond indentures. Town of Woodville, Mississippi is in compliance with all significant limitations and
restrictions. The 'following is a schedule ‘of hnutatlons of the indebtedness of Town of Woodvﬂle, MlSSISSlppl at
oeptember 30,2021: :

- Assessed vaIuahon for the fiscal year ended September 30, 2021 ‘ o B 7,157,296

* Percent Jimitation - 15%

~ Authorized debt lln'ut ) $ 1,073,594
- Present debt service to 15% limitation coe ‘ : 328,600
'Margin for additiorial debt Co ‘ ‘ ; ' C $ 744994

The related capital costs incurred to date are properly included in the repair and maintenance accounts for MTC-related
projects and cap1tai asset accounts for Town of Woodville, MIS‘EISSlppI ] pr0]ect when necessary in the fixed asset footnote
above

NOTE 11 - DEFINED BENEFIT PENSION PLAN

Plan Description = Town of Woodville, Mississippi contributes to the Public Employees’ Retirement System of Mississippi
(PERS), a cost-sharing, multiple-employer defined, benefit pension plan. PERS provides retirement and disability
benefits, annual cost-of-living adjustments, and death benefits to plan members and beneficiaries. Benefit provisions are
established by state law and may be amended only by the State of Mississippi Legislature. -PERS issues a publicly
avaiiable financial report that includes financial statements and required supplementary information. That information
may be obtained by writing to Public Employees’ Retirement System; PERS Bulldlng, 429 Mississippi Street, ]ackson,
MlSSlSSippl 392001-1005 or by calling (601) 359-3589 or 1-800-444-PERS,

Funding Policy- - PERS members are required to contribute 9% of their annual covered salary, and Town of Woodvxlle,
Mississippi is required to contribute at an actuarially determined rate. The employer contribution rate is 17.40% for the
current fiscal year for annual covered payroll. The contribution requirements of PERS members are estabhshed and may
be amended only by the State of M1551551pp1 Legislature,

Benef its Prowded Membership in PERS is a condition of employment granted upon hiring for qualifying employ ees and
officials of the State of Mississippi, state universities, comumnunity and junior colleges, and teachers and employees of the
public school districts. For those persons employed by polilical subdivisions and instrumentalities of the State of
Mississippi, membership is contingent upon approval of the entity’s participation in PERS by the PERS Board of Trustees.
If approved, membership for the entity’s employees is a condition of employment, and eligibility is granted to those who
qualify upon hiring. Participating members who are vested and retire at or after age 60 or those who retire regardless of
age with at least 30 years of creditable service (25 years of creditable service for employees who became members of PERS
before July 1, 2011) are entitled, upon application, to an annual retirement allowance payable monthly for life in an
amount equal to 2% of their average compensation for each year of creditable service up to and including 30 years (25
years for those who became members of PERS before July 1, 2011), plus 2.5% for each additional year of creditable service
with.an actuarial reduction in the benefit for each year of creditable service below 30 years or the number of years in age
that the member is below 65, whichever is less. Avers age compensatlon i$ the average of the employee’s earnings during
the four highest compensated years of creditable service. Benefits vest upon completion of eight years of membership
service (four years of membership service for' those who became members of PERS- before July 1, 2007). PERS also
prowdes certain death and disability benefits. A Cost-of-Living Adjustment {COLA) payment is made to eligible retirees
and beneficiaries. The COLA is eqiial ‘to 3% of thé annuial retirement allowance for-each full fiscal year of retirement up
to the year in which the retired member reaches age 60 (55 for those who became members of PERS before July 1, 2011),
with 3% compounded for each fiscal year thereafter. Plan provisions are established and may be amended only by the
State of M1551551pp1 Leglslature
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' FOR THE YEAR ENDED SEPTEMBER 30, 2021

NOTE 11 - DEFINED BENEFIT PENSION PLAN (continued)

Contributions - PERS members are required to confribute 9% of their annual covered salary, and Town of
Woodville, MISSISSIpp] is required to’ contrlbute at an actuarially determined rate.  The’ employer s rate as of
beptember 30, 2021, was 17.40% of armual covered payro]l The éontribution requirements of PERS members
and employels are established and ‘may be amended only by the State of Mississippi Legislature. Town of
Woodville, Mississippi’s contributions to PERS for the years ending September 30, 2021, 2020, and 2019, were
$130,606, $132,899, and $132,946, respectively, equal to the required contrlbutlons For each year.

Pension L1ab111t1es, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of
Resources Related to Pens1ons

At Septembet'BO, 2021, Town of Woodville, Mississippi reported a liability of $1,670,189 for its proportionate
-share of the net pénsion liability. ‘The net pension liability was measured as of June 30, 2021, and the total
pension liability used to calculate the net pension liability was determined by an actuarial valuation as of that
date. Town of Woodville, Mississippi's proportion of the net pension liability was based on a projection of
Town ‘'of Weodville, M1551551pp1 s long-term share of contribution to the pension plan relalive to projected
contributions of all pafticipating entities, actuarially determined. At June 30, 2021, Town of Woodville,
Mississippi’s proportion was 0.0113%. -

For the year ended June 30, 2021, Town of Woodville, Mississippi recognized pension expense of $23,068. At
September 30, 2021, Town of Wooedville, Mississippi reported defened outflows of resources and deferred
mﬂows of resources reIated to pens1ons from the following sources: :

Deferred Outflows Deferred Inflows
‘ ) of Resources of Resources

Differences between expected and actual experience $ 19,823 $ -
Net difference between projected and actual earnings

on pension plan investments ' ' - 402,392
Changes of assumptions 95,396 -
Charniges in proportion and differences between the

Town's contributions and proporticnate share of

contributions - -
Town of Woodville, Mississippi’s contributions

subsequent to the measurement date 33,653 ‘ -

Total o o : . $ 148,872 5. . 402,392

$33,653 reported as deferred outflows of resources related to pensions resulting from Town of Woodville,
Mississippi’s contributions subsequent to the measurement date will be recognized as a reduction to the net
pension liability in the year ended June 30, 2022. Other amounts reported as deferred outflows of resources and. .
deferred inflows of resources related to pensions will be recognized in pension expense as follows: o

Year ended June 30;
2022

2023

2024

2025

2026

Thereafter' -~

{60,591 -. -
(60,591)
(165,990)

LA LPh £ LA P TP
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TOWN OF WOODVILLE, MISSISSIPPI
'NOTES TO THE BASIC FINANCIAL STATEMENTS
 FOR THE YEAR ENDED SEPTEMBER 30, 2021
NOTE 11~ DEFINED BENEFIT PENSION PLAN (contmued)

Perision ‘Liabilities, Pension Expense and Deferred Outflows of Reésources - and Defe:red Inﬂows of
Rebources Re]ated to Pen510'1s (contmued) ' : R : - '

Actunarial Assumptzons - The total pension liability in the June 30, 2021 actuarial valuation was determined using
the followihg actuarial assumptions, applied to all periods included in the measurement:

 Inflation - ‘ < 240%
" Balary increases - 2.65'— 17.90%, including inflation
' Investment }‘afe o'f return 7.55%, net of pensxon plan investment expense, mcludmg mflal:xon

Mortality rates were based on the Pub S. H—2010(B) Retiree Table with the following adjustments:

For males, 95% of male rates up to age 60, 110% for ages 61 to 75 and 101% for ages above 77. For females, 84%
of female rates up to age 72 and 100% for ages above 76. Mortality rates for disability retirees were based on the
PubG.15-2010 Disabled Table adjusted 134% for males and 121% for females. Mortality rates for Contingent
Annuitants were based on the PubS.H-2010(B) Contingent Annuitant Table, adjusted 97% for males and 110%
for females. Mortality rates will be projected generationally using the MP-2020 projection scale to account for
future improvements in life expectancy. The actuarial assumptions used in the June 30, 2021 valuation were
based on the results of an actuarial experience study for the period July 1, 2016 to June 30, 2020. The experience
report is dated April 20, 2021.

The long-term expected rate of return on pension plan investments was determined using a long-normal
distribution analysis in which best-estimate ranges of expected future real rates of return (expected nominal
returns, net of pension plan investment expense and the assumed rate of inflation) are developed for each major
asset class. These ranges are combined to produce the long-term expected rate of return by weighting the
expected future real rates of return by the target asset allocation percentage and by adding expected inflation.
The target asset allocation and best estimates of arithmetic real rates of return for each major asset class are
summarized in the following table:
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NOTE 11~ DEFINED BENEFIT PENSION PLAN (continued)

Penqmn Liabilities, I’emmn Expense, and Deferred Outflows of Resources and Defeued lnflows of
Resources Related to Pensions (continued) .

. . o : e L I._,‘o'ng:—'l:'em'l‘ Expected'f{eal_-
Asset Class . Target Allocation Rate of Return

Domestic equity . - , : . L 27% o o -4.60%
International equity - — o 220 S _ 4.50%.
Global equity ce C e 2% Lo . 480% :
_ Fixed income . e 20% S {025)% -
.Real estate 10% 3.75%
Private equity 8% 6.00%

Cash equivalents 1% (1.00y%

Total = 100%

Discount Rate - The discount tate used to measure the total pension liability was 7.55%. The projection of cash
flows used Lo determine the discount rate assumed that plan member contributions will be made at the current
contribution rate and that employer contributions will be made at rates equal to the difference between
actuarially determined contribution rates’and the meinber rate. Based on those assumptions, the pension plan’s
fiduciary net position was projected to be available to make ail projected future benefit payments of the current
plan. Therefore, the long-term expected rate of return on pension plan investments was applied to all periods of
projected benefit payments to determine the total pension liability.

Sensitivity To Changes In the Discount Rate - The following presents Town of Woodville, Mississippi's
proportionate share of the net pension liability calculated using the discount rate of 7.55%, as well as whalt
Town of Woodville, Mississippi’s proportionate share of the net pension liability would be if it were calculated
using a discount rate that is 1-percentage-point lower (6.55%) or 1-percentage-point higher (8.55%) than the
current rate:

Current
1% Decrease Discount Rate 1% Increase
: (6. 75%) : (7.75%) (8.75%)
Town’'s proportionate share of - - -
the net pension liability $ 2,365,380 $ 1,670,189 % 1,097,297

Pension Plan Fiduciary Net Position - Detailed information about the pension plan’s fiduciary net position is
available in the separately issued PERS financial report.
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NOTE 12 - INTERGOVERNMENTAL REVENUES

36

In tefgover_nmental revenues for the year ended September 30, 2021, consisted of the following:

State
Sales tax allocation

' _I’&Ym'eﬂt in lieu of taxes

~General mumc1pa1 aid
_Gasolme tax
'Liquor-privilege tax

Flomestead exemption reimbursement

Other aid angl grants

Total intergovernmental revenues

9§

General Enterprise A
Fund Fund Totals
© 329,152 B -5 329,152
14,511 - 14,511
547 - 547
3,357 - 13,357
900 - 900
10,833 - 10,833
237,372 - 237372
3 596,672 $ - 8 596,672

NOTE 13- SEGMENT INFORMATION FOR ENTERPRISE FUND

The Enterprise Fund operated by Town of Woodville, Mississippi provides water, sewer, and gas utility
services. The following is a summary of disclosures required by the National Council on Gover' nmental Accozmt:ng
in Interpretation 2, Segwment Information for Enterprise Funds:

Operating revenues
Operating expenses
Purchase of utilities
Capital grants
Depreciation

Operating income

Interest income

Other tevenues

Grant tevenué”
Interest expense
Operating transfers, net

Change in net position

Water Sewer Gas MTC Total

% 487,906 % 246,615 % 556,680 % 139,799 % 1,430,900
: (266,227) - (246,396) (63,534) (732,861)
- - (242,816) - (242,816)

{60,362) (85,053) (12,517) (3,623) (161,555)

3 161317 $ 10758 & 54951 $ 72,642 § 299,668
$ 1,486

112,582

6,721

{53,498)

(226,242)
$ 147,717 +
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NOTE 14 - ACCUMULATED UNPAID ANNUAL LEAVE AND SICK PAY

Fm!p‘o;,’:éps of Town of Woodville, Mississippi earn annual and sick leave as designated in the personnel policies
adopted by Town of Woodville, Mississippi. Town of Woodville, Mississippi is responsible for up to 15 days of
anftual lecwe for each employee depending on yeals of contiriuous service. Town of Woodvﬂle M1551551pp1 is
responsible for up to 12 days of sick leave per year for each employee depending on years of contintious service,
There’is no maximum on the a¢cumulation of sick leave. All unused major medical leavé shall be creditablé
service-for the purpose of retitement. Upon termination of employment eéach employee shall bé paid for tiot
more than 30 days of accumulated sick leave.

NOTE 15 - RISK MANAGEMENT

Town of Woodville, Mississippi is exposed to various risks of loss related to torts; theft of, damagé to, and
destruction of assets; errors and omissions; injuries to employees; and natural disaster. Town of Woodville,
Mississippi carries commercial insurance for these risks. Settled claims resulting from these insured risks have
not exceeded commercial insurance coverage in any of the past three fiscal years.

NOTE 16 - CONTINGENT LIABILITIES

Amounts received or receivable from grant agencies are subject to audit and adjustment by grantor agencies,
principally  the federal government. Any disallowed claims, including amounts already collected, may
constitute a liability of the applicable funds. The amount, if any, of expenditures which may be disallowed by
the grantor, cannot be determined at this time, although Town of Woodville, Mississippi expects such amounts,
if any, to be immaterial.

NOTE 17 - PRIOR PERIOD ADJUSTMENTS

During the fiscal year, the Town made the following prior period adjustment to the government-wide and fund
financial statements:

1. Correct prior year adjustment.

~Government-wide
_ Statement of Activities
Net position at September 30, 2020, as previously reported $ 3,096,893
Correct prior year adjustment to receivable from component unit 28,424
Net position at September 30, 2021, as restated : $ 3,125,317
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Variance With

Final Budget ..
Budgeted Amounts Positive
o Original Final Actual (Negative)
REVENUES - L
Ad valorem and franchise taxes $ 363,253 ] 363,253 361,359 $ - (1,899
Licenses and permits 3,500 3,500 1,757 (1,743)
Intergovernmental 544,600 544,600 596,672 52,072
Charges for services 118,550 118,550 108,976 (9,574)
Fines = 80,000 80,000 44,610 (35,390)
Interest 250 250 214 (36)
Miscellaneous 20,000 20,000 140,064 120,064 -
Total reveniies 5 1,130,153  § 1,130,153 1,253,652  § 123,499
EXPENDITURES
General government 3 267,848 $ 267,848 256,180 $ 11,668
- Public safety:
Police and court 471,648 471,648 452,342 19,306
Fire 45,510 45,510 17,597 27,913
'Streets 303,660 303,660 306,275 (2,615)
Sanitation 103,550 103,550 124,017 (20,467)
Cemetery 58,437 58,437 47,219 11,218
Total expenditures $ 1,250,663  § 1,250,653 1,203,630  § 47,023
Revenues over (under) expenditures $ (120,500)  § {120,500) 50,022 $ 170,522
OTHER FINANCING SOURCES (USES)
Operating transfers - in 8 120,500  § 191,000 226,242 § 35,242
Operating transfers - out - - (103,602) {103,602)
Total other financing sources (uses) $ 120,500 $ 191,000 122,640 % {68,360)
Excess revenues and other sources
under expenditures and other uses $ - 3 70,500 172,662 $ 102,162
Fund balance - beginning of year 131,321 99,489 39,466 -
Fund balance - end of year $ 131,321 $ 169,989 212,128 % 102,162

See Independent Auditor's Report.



TOWN OF WOODVILLE, MISSISSIPPI IR

SCHEDULE OF TOWN OF WOODVILLE, MISSISSIPPIT'S PROPGRTIONATE S

SHARE OF THE NET PENSION LIABILITY

FOR THE YEAR ENDED SEPTEMBER 30, 2021 . -+ - -

2021 2020 2019 2018 2017 2016

PERS:
Last 10 Fiscal Years*
Town of Woodville, Mississippi’s proportion of the : a : : :

net pension liability (asset) S S 0.011% 0.012% 0.012% 0.013%. 0.012% 0.012%
Town of Woodville, Mississippi’s proportionate share of the N S :

net pension liability (asset) : : -$ 1,679,189 & 2,264984 % 2,198,997 % 2,095,754 2,061,301 $.  2:189,763
Town of Woodville, Mississippi’s covered-employee payroll - % - 756467 % 763,787.. % 822,505 % 799,990 787,529 % 784,216
Town of Woodville, Mississippi's proportionate share of -

the net pension liability (asset) as a percentage of its = :

covered-employee payroll : . - 221% 297% 267% 262% 262% 279%
Plan fiduciary net position as a percentage of the' total pension liability 70% 59% 62% 63% 61% 62%

* The amounts presented for each fiscal year were determined as of the measurement date of June 30 of the year prior to the fiscal year presented.

* This schedule is presented to illustrate the requirement to show information for 10 years. However, GASB 68 was unp[ementecl in FYE Ju.ne 30, ‘7015 and, unti! a full 10-year trend is compiled, Town

of Woodville, Mississippi has only presented information for the years which information is available. -

See Independent Auditor’s Report.
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TOWN OF WOODVILLE, MISSISSIPPI
SCHEDULE OF TOWN OF WOODVILLE, MISSISSIPPI'S CONTRIBUTIONS

YEAR ENDED SEPTEMBER 30, 2021

2021 2020 2019 2018 2017 2016
PERS:
Last 10 Fiscal Years®:
Contractually required contribution : ] 130,606 % 132,892 % 132,946 % 125998 % 124,036- $ 123514 - .
Contribution in relation to the contractually required contribution - (130,606) {132,899y ~(132,946) {125,998) (124,036) (123,514)
Contribution deficiency (excess) -8 - 3 - $ - & - 8 - 3 -
Townof Woodville, Mississippi’s covered-employee payroll L 5 756,467 $. - 763,787- $ . 822505 & 799,990 % 787,529 % 784,216
Contributions as a percentage of covered-employee payrell = . - 17.27% 17.40%. . » 16.16% . 15.75% 15.75% 15.75%

* The amounts presented for each fiscal year were determined as of the measurement date of june 30 of the year prior to the fiscal year presented.

* This schedule is presented to illustrate the requirement to show information for 10 years. However, GASB 68 was implemented in FYE June 30, 2015, and, until a fult 10-year trend is compiled, Town -
of Woodville, Mississippi has only presented information for the years which information is available. - . - S : e

0¥

See Independent Auditor’s Report. NPT



OTHER SUPPLEMENTARY INFORMATION



COMBINING SCHEDULE OF NONMAJOR GOVERNMENTAL FUNDS



ASSETS :-
Cash and cash equivalents
Due from other funds

Total assets

LIABILITIES AND
EUND BALANCES
Liabilities:
Accounts payable
Due to other funds

Total liabilities

Fund balances:
Total fund balances

Total liabilities and
fund balances

TOWN OF WOODVILLE, MISSISSIPPI

COMBINING BALANCE SHEET

NONMAJOR GOVERNMENTAL FUNDS

41

SEPTEMBER 30, 2021
Special
Fiduciary Funds Revenue Funds _ )
Accounts Payable Total
and Credit Card Payroll Nonmajor

Clearing Clearing Modernization  Governmental

Fund Fund Total Use Tax Fund Funds

- - - $ 42,724 $ 42,7247

45,146 31,564 76,710 - 76,710
45,146 31,564 76,710 $ 42,724 $ 119,434
45,146 31,564 76,710 $ - % 76,710
- - - 14,300 14,300
45,146 31,564 76,710 $ 14,300 % 91,010
- - - 5 28,424 $ 28,424
45,146 31,564 76,710 $ 42,724 $ 119,434

See Independent Auditor's Report.



TOWN OF WOODVILLE, MISSISSIPPI

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS

SEPTEMBER 30, 2021

REVENUES
Intergovernmental

Total revenues
EXPENDITURES

Principal
Interest

Total expenditures
Revenues under expenditures

OTHER FINANCING SOURCES
Operating transfers - in

Total other financing sources
Excess revenues and other sources over expenditures
Fund balance - beginning of year

Fund balance - end of year

Total
‘Nonmajor
Debt Service Governmental
Fund Funds
Z 3 .
- $ .
64,101 $ 64,101
24,096 24,096
88,197 $ 88,197
(88,197) $ {88,197)
88,197 % 88,197
88,197 $ 88,197
- $ -
- $ -

See Independent Auditor's Report.
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SCHEDULE RECONCILING ORIGINAL AD VALOREM TAX ROLLS TO
FUND COLLECTIONS ON 2020 AD VALOREM TAXES

FOR THE YEAR ENDED SEPTEMBER 30, 2021

Assessed valuation
Real property
Personal property
Auto and mobile home
Public utilities

Total at 55.62 mills

Less: Homestead credit allowed
Add: Actial homestead reimbursement

Total to be accounted for

Credits
Collection allocated to:
General Fund

Balance represented by

TOWN OF WOODVILLE, MISSISSIPPI

Taxes

43

Tax

220,461
31,185
60,595
21,898

334,139

(19,123)
10,834

325,850

Homestead
Reimbursement

Totals

$ 307,576

Unpaid real and personal property taxes

Total accounted for

$

318,410

7,440

$

325,850

Note: Ad valorem taxes on automobiles and mobile homes are collected and remitted by the Wilkinson County

Tax Collector.

See Independent Auditor's Report.



TOWN OF WOODVILLE, MISSISSIPPI

SCHEDULE OF INVESTMENTS - ALL FUNDS

General Fund
Restricted Funds
Concordia Bank & Trust:
Savings and Checking Accounts:
Cemetery fund
Fire rebate funds
Sidewalk repair
Future growth fund

Total general fund restricted
investments

Enterprise Fund
Restricted Funds

Concordia Bank & Trust:

Certificates of Deposit and Checking Accounts:

Water and Sewer System

Operating Cash - Reserved For Deposits
Water Improvement and Capital Projects
CCA Reserve

CDBG Fund

Bond Cushion Fund

Contingent Fund

Depreciation Fund

Bond and Interest-Sinking Fund

Total enterprise fund restricted
investments

Total investments ~ all funds

44

SEPTEMBER 30, 2021
Fair
Principal Carrying Market
Rate Balance Value Value
0.10% 45,770 $ 45,770 45,770
010% 9,729 9,729 9,729
0.10% 72 72 72
0.10% 32,214 32,214 32,214
87785  $ 87,785 87,785
0.10% 34,234 $ 34,234 34,234
0.10% 677,438 677,438 677,438
0.10% 124 124 124
0.10% 5,965 5,965 5,965
0.10% 100,431 100,431 100,431
0.10% 45,116 45,116 45,116
0.10% 22,508 22,508 22,508
0.10% 22,558 22,558 22,558
0.10% 40,326 40,326 40,326
948,700 % 948,700 948,700
1,036,485 3 1,036,485 1,036,485

See Independent Auditor's Report.
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TOWN OF WOODVILLE, MISSISSIPPI

SCHEDULE OF SURETY BONDS FOR MUNICIPAL OFFICIALS

SEPTEMBER 30, 2021
- Name Position Insurance Company Amount
Keshia Stewart Ford Mayor Travelers Casualty & Surety $ 50,000
Russell Fry Alderman Travelers Casualty & Surety $ 25,000
Earl-Dean Anthony Alderman Travelers Casualty & Surety $ 25,000
William Carter Alderman Travelers Casualty & Surety $ 25,000
Megan Tolliver Alderman Travelers Casualty & Surety $ 25,000
Pawlawski D. Adams Town Clerk Western Surety Company $ 50,000
Elnora Veals Deputy Clerk Old Republic Surety Company % 50,000
Tarwonna Walker Deputy Clerk Old Republic Surety Company $ 50,000
Jessie Stewart Chief of Police OId Republic Surety Company $ 50,000

See Independent Auditor’s Report.
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TOWN OF WOODVILLE, MISSISSIPPI
SCHEDULE OF LONG-TERM DEBT

FOR THE YEAR ENDED SEPTEMBER 30, 2021

Balance Balance
Outstanding Transactions During Year Outstanding.
10/1/2020 Issued Redeemed 9/30/2021
General Obligation Bonds .
Governmental Funds:
2010 street bonds % 145,000 5 - $ 25,000 $ 120,000
Municipal building 233,500 - ' 24,530 208,600
Total general obligation bonds $ 378,500 § - % 49900 5. 328,600
Revenue Bonds
Enterprise Fund: .
Combingd water and sewer bonds $ 483,373 $ - $ 20,720 $ 462,653
Notes Payable
Governmental Funds:
Municipal multi-purpose building $ 143,728 % - 5 14,201 5 129,527
" Total governmental funds notes payable $ 143,728 % - % 14,201 $ 129,527
Enterprise Fund:
MDEQ - MTC ' $ 148,711 $ - $ 10,982 5 137,729
MDEQ - Town . 142,962 - 10,322 132,640
USDA - water system improvement 1,451,341 - 53,471 1,397,870
Total enterprise fund notes payable $ 1,743,014 $ - $ 74,775 $ 1,668,239
Total bond and notes payable ) 2,748,615 $ - % 159,596 5 2,589,019
Other Long-Term Debt
Governmental Funds:
Compensated absences 5 83,118 $ - $ 58,006 $ 25,112
Enterprise Fund;
Capital lease - backhoe 4,369 - 4,369 -
Compensated absences 32476 - 6,163 26,313
Total other long-term debt -8B 119,963 $ - ) 68,538 $ 51,425
Total long-term debt - 8 2868578 § -8 228134 $ 2,640,444

See Independent Auditor's Report.



TOWN OF WOODVILLE, MISSISSIPPI
NOTES TO THE REQUIRED SUPPLEMENTARY INFORMATION

FOR THE YEAR ENDED SEPTEMBER 30, 2021

NOTES TO THE REQUIRED SUPPLEMENTARY INFORMATION

Budgetary Comparison Schedule

1.

Basis of Presentation

The Budgetary Comparison Schedule presents the original legally adopted budget, the final legally adopted
budget, the actual data on the GAAP basis, and variances between the final budget and the actual data.

Budget Amendments and Revisions
The budget is adopted by the Board of Aldermen. Amendments can be made on the approval of the Board

of Aldermen. A budgetary comparison is presented for the General Fund consistent with accounting
principles generally accepted in the United States of America.

See Independent Auditor's Report.



INTERNAL CONTROL AND COMPLIANCE REPORTS
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL
OVER FINANCIAL REPORTING AND ON
COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF THE FINANCIAL STATEMENTS
PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

Mayor and Board of Aldermen
Town of Woodville, Mississippi
Woodville, Mississippi

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statements of the governmental
activities, the business-type activities, each major fund, and the aggregate remaining fund information of
Town of Woodville, Mississippi as of and for the year ended September 30, 2021, and the related notes to
the financial statements, which collectively comprise Town of Woodville, Mississippi’s basic financial
statements, and have issued our report thereon dated January 31, 2023.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered Town of Woodville,
Mississippi’s internal control over financial reporting (internal control) to determine the audit procedures
that are appropriate in the circumstances for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of Town of Woodville,
Mississippi’s internal control. Accordingly, we do not express an opinion on the effectiveness of Town of
Woodville, Mississippi’s internal control.

Our consideration of internal control was for the limited purpose described in the preceding paragraph
and was not designed to identify all deficiencies in internal control that might be material weaknesses or
significant deficiencies and, therefore, material weaknesses or significant deficiencies may exist that were
not identified. However, as described in the accompanying schedule of findings, we identified certain
deficiencies in internal control that we consider to be material weaknesses and significant deficiencies.
We consider the deficiency described in the accompanying schedule of findings to be a material
weakness: 2021-01.

A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less
severe than a material weakness, yet important enough to merit attention by those charged with
governance.

A deficiency in internal control exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent, or detect and
correct, misstatements on a timely basis. A material weakness is a deficiency, or a combination of
deficiencies, in internal control such that there is a reascnable possibility that a material misstatement of
the entity’s financial statements will not be prevented, or detected and corrected, on a timely basis.

Members: American Institute of CPAs, Mississippi Society of CPAs, Louisiana Society of CPAs



Compliance and ‘Other Matters

As part of obtaining reasonable assurance about whether Town of Woodville, Mississippi’s financial
statenlents are free from material misstatement, we performed tests of its' compliance with certain
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could have a
direct and material effect on the determination of financial statement amounts. However, providing an
opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do
not express such an opinion. The results of our tests disclosed one instance of noncompliance or other
matters that is required to be reported under Government Auditing Standards: 2021-2.

Town of Woodville, Mississippi‘s Response to Findings

Government Auditing Standards requires us to perform limited procedures on the Town of Woodville,
Mississippi’'s response to the findings identified in our audit and described in the accompanying schedule
of findings. Town of Woodville, Mississippi’s response was not subjected to the auditing procedures
applied in the audit of the financial statements and, accordingly, we express no opinion on it.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal
control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the entity’s internal control and compliance. Accordingly,
this communication is not suitable for any other purpose.

At limnns), 127

Natchez, Mississippi
January 31, 2023
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SCHEDULE OF FINDINGS AND RESPONSES
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TOWN OF WOODVILLE, MISSISSIPPI
SCHEDULE OF FINDINGS

FOR THE YEAR ENDED SEPTEMBER 30, 2021

SECTION 1: SUMMARY OF AUDITOR’S RESULTS

Financial Statements:

1. Type of auditor’s report issued on the basic

financial statements: Unmodified
2. Internal control over financial reporting:

a. Material weakness(es) identified? Yes

b. Significant deficiencies identified that are not

- considered to be material weaknesses? ' No
3. Material noncompliance relating to the basic

financial statements? ‘ Yes

SECTION 2: FINANCIAL STATEMENT FINDINGS

Deficiencies Considered to be Material Weaknesses or Material Noncompliance

202711
Condition:

Criteria:

Cause of Condition:

Effect of Condition:

Recommendation:

Response:

Segregation of Duties (Internal Control Finding)

During our audit, we noted Town of Woodville, Mississippi does not have an adequate
number of personnel to properly segregate duties within the initiation, authorization,
reconciliation, and review functions.

It is recommended that no one person should have access to two or more of the cycles
above.

Town of Woodville, Mississippi does not have the financial resources to employ the
number of individuals needed to properly segregate duties.

Material weakness in internal controls.

We do not believe that it would be cost effective for Town of Woodville, Mississippi to
hire the additional staff required to resolve this problem. We recommend that
management continue to implement alternate procedures to help alleviate this
condition. Also, we believe that the Board should be diligent in approving transactions
and reviewing monthly financial information.

Management will continue to implement alternate control procedures whenever feasible.



51
TOWN OF WOODVILLE, MISSISSIPPI
SCHEDULE OF CURRENT YEAR FINDINGS

FOR THE YEAR ENDED SEPTEMBER 30, 2021

SECTION 2: FINANCIAL STATEMENT FINDINGS (continued)

Deficiencies Considered to be Material Weaknesses or Material Noncompliance (continued)

2021-2
Condition:

Criteria:

Cause of Condition:

Effect of Condition:

Recommendation:

Response:

Financial Statement Submission to State Auditor
The Town’'s audited financial statements were not completed and submitted to the
Mississippi State Auditor’s office by the statutory date of September 30, 2022.

To be considered in good standing with the Mississippi State Auditor, the audited
financial statements should be completed and submitted to their office by the end of the

next fiscal year.

Due to employee turnover, the Town’s management found it difficult to prepare the
books in time for the external auditors.

Material noncompliance relating to the financial statements.

We recommend that management is diligent in performing monthly and year-end close
responsibilities and getting the books to the external auditors earlier in the next year.

Management is aware of this and is working on getting the books to the auditors earlier
in the future,
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TOWN OF WOODVILLE, MISSISSIPPI
STATUS OF PRIOR AUDIT FINDINGS

FOR THE YEAR ENDED SEPTEMBER 30, 2021

SECTION 2: FINANCIAL STATEMENT FINDINGS {continued)

Deficiencies Congidered to be Material Weaknesses (continued)

2020-01

2020-2

Finding :
Controls surrounding accounting duties should be strengthened. Segregation of duties is normally a
part of the control activities implemented by the entity to mitigate risks. In general, one individual
should not control two or more phases of a transaction or operation. In addition, the following
primary-duties should be segregated: ‘

¢ Authorization or approval
* Custody of assets

* Recording of transactions
» Reconciliations

As in prior year audit reports, it was noted that Town of Woodville, Mississippi does not have
adequate staff to properly segregate duties. This causes a weakness in internal controls that could
allow for misstatements in the financial information of the entity that are undetected by management.

Recommendation

In instances when proper segregation of duties cannot be achieved (e.g., number of personnel,
specialized knowledge, etc.), that decision should be documented by the entity and compensating
controls designed and implemented by management to mitigate the documented risks involved.

Response
Management will continue to implement alternative control procedures whenever feasible. This is a

repeat finding (see 2019-01).

Finding
The Town’'s audited financial statements were not completed and submitted to the Mississippi State
Auditor’s office by the statutory date of September 30, 2022.

Recommendation
We recommend that management is diligent in performing monthly and year-end close responsibilities
and getting the books to the external auditors earlier in the next year.




INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE WITH
STATE LAWS AND REGULATIONS
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE
WITH STATE LAWS AND REGULATIONS

Mayor and Board of Aldermen
Town of Woodville, Mississippi
Woodville, Mississippi

We have audited the basic financial statements of Town of Woodville, Mississippi as of and for the year
ended September 30, 2021, and have issued our report thereon dated January 31, 2023. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America and
standards applicable to financial audits contained in Gowvernment Auditing Standards, issued by the
Comptroller General of the United States.

As required by the state legal compliance audit program prescribed by the Office of the State Auditor, we
have also performed procedures to test compliance with certain state laws and regulations. However,
providing an opinion on compliance with state laws and regulations was not an objective of our audit
and, accordingly, we do not express such an opinion.

The results of our tests disclosed one instance of noncompliance that is required to be reported under
Government Auditing Standards as Finding 2021-2.

This report is intended for the information of Town of Woodville, Mississippi’s management, the Office
of the State Auditor, and federal awarding agencies and pass-through entities and is not intended to be,
and should not be, used by anyone other than these specified parties. However, this report is a matter of
public record and its distribution is not Iimited.

Atow imnms), 127

January 31, 2023
Natchez, Mississippi

Members: American Institute of CPAs, Mississippi Society of CPAs, Louisiana Society of CPAs





