OFFICE OF THE STATE AUDITOR REPORT NOTE:

Section 7-7-211, Mississippi Code Annotated (1972) gives the Office of the State
Auditor the authority to audit, with the exception of municipalities, any
governmental entity in the state. In the case of municipalities, Section 21-35-31,
Mississippi Code Annotated (1972) requires municipalities to obtain an annual audit
performed by a private CPA firm and submit that audit report to the Office of the
State Auditor. The Office of the State Auditor files these audit reports for review in
case questions arise related to the municipality.

As a result, the following document was not prepared by the Office of the State
Auditor. Instead, it was prepared by a private CPA firm and submitted to the Office
of the State Auditor. The document was placed on this web page as it was submitted
and no review of the report was performed by the Office of the State Auditor prior
to finalization of the report. The Office of the State Auditor assumes no
responsibility for its content or for any errors located in the document. Any questions
of accuracy or authenticity concerning this document should be submitted to the
CPA firm that prepared the document. The name and address of the CPA firm
appears in the document.
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TOWN OF WOODLAND, MISSISSIPPI
SPECIAL REPORT ON AGREED-UPON PROCEDURES
FOR SMALL MUNICIPALITIES

Mayor and Board of Alderman
Town of Woodland, Mississippi

We have applied certain agreed upon procedures, as discussed below to the accounting records of the Town of
Woodland, Mississippi, as of September 30, 2022, and for the year then ended, as required by the Office of the
State Auditor, under the provisions of Section 21-35-31, Miss. Code Ann. (1972). It is understood that the
report is solely for the use of the governing body of the Town of Woodland, Mississippi, and the Office of the
State Auditor and should not be used for any other purpose. Our procedures and findings are as follows:

1. We reconciled cash on deposit with the following banks to balances in the respective general ledger
accounts and obtained confirmation of the related balances from the banks:

Balance Per
. i General Ledger
Bank of Okolona General Fund $  203,645.57
General
Bank of Okolona .
Sewer Proprietary Fund $ 25,094.78
Bank of Okolona .
Waste Mgt. Reserve Fund > topietany Hung $ 3,792.00
Bank of Okolona )
ARP Funds Special Revenue $ 31,740.68

2. We physically examined securities held for investment. Securities held in trust were confirmed directly
with respective trustees. All investment transactions during the year were examined for compliance
with investments authorized by Section 21-33-323, Miss. Code Ann. (1972).

3 General
Security Fund Ledger Cost
Bank of Okolona
Certificate of Deposit General Fund $ 179,038.06

3. We performed the following procedures with respect to taxes on real and personal property levied
during the fiscal year:
None — The Town of Woodland does not assess or collect any real or personal property taxes.



4. We obtained a statement of payments made by the Department of Finance and Administration to the
municipality. Payments indicated were traced to deposits in the respective bank accounts and recorded
in the general ledger without exception. Payments traced were as follows:

. e General Ledger
Payment Purpose Receiving Fund Amount
General Municipal Aid General Fund $ 62.23
Sales Tax Allocation General Fund $ 126,755.81
Gasoline Tax General Fund $ 341.57
TVA Payments in Lieu of Taxes General Fund $ 1,159.03
MS Development Authority Grant General Fund $ 34,000.00
Modernization General Fund $ 37,882.30
American Recovery Act Special Revenue $ 15857.02
Fire Protection Allocation General Fund $ 1,390.30

5. We selected a sample of purchases made by the municipality during the fiscal year. Each sample item
was evaluated for compliance with purchasing requirements set forth in Title 31, Chapter 7, Miss. Code
Ann. (1972), as applicable.

The sample consisted of the following:

Number of Sample Items Dollar Value of
Samples
69 $ 42,802.99

We found the municipality’s purchasing procedures to be in agreement with the requirements of the
above-mentioned sections.

6.  We have read the municipal compliance questionnaire completed by the municipality. The completed
survey indicated no instances of non-compliance with state requirements.

Because the above procedures do not constitute an audit in accordance with generally accepted auditing
standards, we do not express an opinion on any of the specific accounts or classes of transactions referred to
above. In connection with the procedures referred to above, no matters came to our attention that caused us to
believe that the items specified in paragraphs 1, 2, and 3 should be adjusted. Had we performed additional
procedures or had we conducted an audit of the financial statements in accordance with generally accepted
auditing standards, matters might have come to our attention that would have been reported to you. This report
should not be associated with the financial statements of the Town of Woodland, Mississippi, for the year ended
September 30, 2022.

W. Keith Pounds
Certified Public Accountant

October 27, 2023

T ARy



Town of Woodland, Mississippi
Combined Statement of Cash Receipts and Disbursements (All Funds)
For the Fiscal Year Ended September 30, 2022

Special Totals Totals
Revenue Receipts General Revenue Sewer Fund | Memorandum [ Memorandum
9-30-2022 9-30-2021
Franchise Tax on Utilities $ 3,075.54 $ 3,07554 |% 2,799.98
State Shared Revenues:
General Municipal Aid $ 62.23 $ 62.23 |$ 62.34
- Sales Tax 126,755.81 126,755.81 133,469.02
Gasoline Tax 341.57 341.57 382.79
TVA Payments in Lieu 1,159.03 1,159.03 1,394.82
Fire Protection 1,390.30 1,390.30
MS Development Authority Gr 34,000.00 34,000.00
Grant - Modernization 37,882.30 37,882.30
MS Emergency Management 2,927.75
Cares Act - Other Aid 28,151.13
ARPA - Other Aid 15,857.02 15,857.02 15,857.01
Local Shared Revenue:
Chickasaw County Playgrot 15,000.00 15,000.00
Charges for Services:
Sewer Fees $ 13,091.00 [ $ 13,091.00 |$ 11,854.00
Rent - Health Clinic $ 6,600.00 6,600.00 6,600.00
Other Receipts:
Interest Income $ 588838 | $ 24.04 $ 61292 |$ 1,031.64
Refunded Expenses 2,157.48 2,157.48 1,234.62
Transfers In 15,857.02 15,857.02 15,857.01
EMC Insurance 9,116.44 9,116.44
Total Receipts $ 253,986.60 | $ 15,881.06 [$ 13,091.00 | $ 282,958.66 |$ 221,622.11
Cash Balance - Beginning $ 104,452.33 | $ 15,859.62 [$ 30,289.50 | $ 150,601.45 |$ 95,716.37
Certificate of Deposit 178,449.18 178,449.18 177,420.15
Total Amount to Account For _$ 536,888.11 | $ 31,740.68 [$ 43,380.50 [ $ 612.009.29 [$ 494,758.63




Town of Woodland, Mississippi
Combined Statement of Cash Receipts and Disbursements (All Funds)

For the Fiscal Year Ended September 30, 2022

Special Totals Totals
Disbursements General RepeCl?l Sewer Fund Memorandum| Memorandum
venue 9-30-2022 9-30-2021

General Government $ 56,042.72 $ 56,042.72 |% 64,320.18
Public Safety:

Fire $ 661.24 $ 661.24 754.10

Tornado Siren Service 5,903.79
Highways & Streets $ 47,643.50 $  47,643.50 |$ 33,340.72
Sewer Expenses $ 10,677.72 (% 10,677.72 |$ 12,139.55
Other Disbursements:

Interest Expense $ 1,376.43 |$ 1,376.43 |$ 1,498.61

Debt Payment 2,439.57 2,439.57 2,317.39

Transfers Out $ 15,857.02 15,857.02 15,857.01

Shop Roof 12,000.00

Parking Lot 8,986.00

911 Signs 4,947.50

Speed Bumps 3,643.15

Clinic Renovation 34,000.00 34,000.00

Total Disbursements $ 154,204.48 [$ - $ 1449372 |$ 168,698.20 |$ 165,708.00

Cash Balance - Ending $ 203,645.57 |$ 31,740.68 |$ 28,886.78 |$ 264,273.03 [$ 150,601.45
Certificate of Deposit 179,038.06 179,038.06 178,449.18
Total Amount Accounted For § 536,888.11 [$§ 31,740.68 |$ 43,380.50 [$ 612,009.29 |$ 494,758.63




TOWN OF WOODLAND, MISSISSIPPI
NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2022

Note A: Summary of Significant Accounting Policies

General Information

The town operates under the Mayor — Board of Aldermen form of government and
provides services as authorized by law.

Reporting Entity

The financial statement of the town consists of all the funds of the town.

Fund Accounting

The accounts of the town are organized on the basis of funds, each of which is considered
a separate accounting entity.

Basis of Accounting

The financial statement is prepared on a cash receipts and disbursements basis, as
prescribed by the Office of the State Auditor. Consequently, certain revenues are
recognized when received rather than when eamned, and certain expenses are recognized
when paid rather than when the obligation is incurred.

Note B: Report Classifications

Receipts and disbursements were classified according to requirements for small towns in
the State of Mississippi as prescribed by the Office of the State Auditor.



Town of Woodland, Mississippi
Schedule of Surety Bonds for Town Officials
September 30, 2022

I

Name

Position

Surety

Bond Amount

Patti Pettit Mayor St. Paul Travelers $ 25,000
Rita Laney City Clerk St. Paul Travelers $ 50,000
Jennifer Kilgore Alderwoman St. Paul Travelers $ 5,000
Barbara Russell Alderwoman St. Paul Travelers $ 5,000
Tony Gann Alderman St. Paul Travelers $ 5,000




TOWN OF WOODLAND, MISSISSIPPI
SCHEDULE OF INVESTMENTS (ALL FUNDS)

September 30, 2022

RENEWAL/
TYPEOF | ACQUISITION INVESTMENT
OWNERSHIP | (N vESTMENT DATE MATURITY | cosT/vALUE
General Fund Certificate of 10/04/2018 10/04/2022 | $179,038.06
Deposit
ROIR $ 179,038.06

INVESTMENTS




TOWN OF WOODLAND, MISSISSIPPI

SCHEDULE OF LONG-TERM DEBT
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2022

BALANCE BALANCE
OUSTANDING ISSUED REDEEMED | OUTSTANDING
9/30/2021 9/30/2022
Rural
Development $ 27,965.17 08/02/1994 $ 2,439.57 $ 25,525.60

Sewer Bond






