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CONTRACT FOR PROFESSIONAL SERVICES 

This agreement is entered into as of the 25 day of June 2024 , by and among the
Office of the State Auditor the Madi son County School District 

' ' 

hereinafter referred to as the "District," and the Certified Public Accounting Firm of 
Stephen D Myrick CPA LLC , hereinafter referred to as the "Firm." This contract is 
entered in pursuant to Section 37-9-18, Mississippi Code of 1972 (Ann.). 

I. 

2. 

Scope of Services 

The District and the Office of the State Auditor desire to engage the Firm to render the following 
professional audit services for the District for the applicable fiscal year(s) as referenced in 
paragraph 3 of this contract: 

a. Perform a financial audit for all funds of the District.

b. Perform a compliance audit with applicable state and federal laws and regulations.
Sections of the compliance audit program labeled as "Required" must be completed by
the Firm regardless of materiality or impact to the Financial Statements. IF
APPLICABLE (IF NOT, STRIKE TIIIS CLAUSE)- Office of the State Auditor plans to
perform a compliance audit for fiscal year XXXX; therefore, the Firm is not responsible
for this clause in that fiscal year only.

c. Perform items A. and B. above in conformity with professional standards, laws, rules,
regulations and guidelines as contained in, but not limited to, the documents identified in
paragraph 5 of the contract.

Authorized Representatives 

The following Individuals have been approved to act as fully authorized representatives for this 
contract: 

Office of the State Auditor 

Name: Kylie Joiner, CPA 

Title: Director, Quality Assurance 

Address: P. 0. Box 956, Jackson, MS 39205 

School District 

Name: Ted Poore

Title: superintendent 

Address: 476 Highland colony Parkway;Ridgeland, MS 39157 
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CPA Firm 

Name: STEPHEN D MYRICK CPA LLC 

Title: MEMBER/MANAGER

Address: P. o. Box 540; Quitman, MS 39355 

Notices All notices required or permitted to be given under this Contract must be in 
writing and personally delivered or sent by facsimile provided that the original of such 
notice is sent by certified United States mail postage prepaid, return receipt requested, or 
overnight courier with signed receipt, to the party to whom this notice should be given as 
indicated above. Notice shall be deemed given when actually received or when refused. 
The parties agree to promptly notify each other in writing of any change of address. 

3. Contract Term

The District, the Office of the State Auditor, and the Firm agree to enter into a contract for 
professional services for a time period as specified in one of the three options below. Please 
indicate the option of your choice by completing the year(s) in the space(s) provided.

Option 1: ___ An audit of the annual financial report for the fiscal year ending June 30, 2024 
(Year 1).

Option 2: 
x An audit of the armual financial report for each of the fiscal years ending June 

30,  2024 (Year 1) and June 30, 2025(Year 2).

Option 3: An audit of the annual financial report for each of the fiscal years ending June 
30, 2024 (Year 1), June 30, 2025 (Year 2), and June 30, 2026 (Year 3).

As set forth in Section 7-7-211, Mississippi Code of 1972 (Ann.), paragraph (e), " ... beginning 
with the audits of fiscal year 2010 activity, no certified public accountant shall be selected to 
perform the annual audit of a school district who has audited that district for three (3) or more 
consecutive years previously."

4. Consideration

The Firm shall receive a not-to-exceed fee, as specified below, as compensation for the described 
audit services:

One-year contact (Option 1)

$ N/ A for the audit of the annual financial report for fiscal year ending June 30, 2024 
(Year 1). The said fee is based upon: N/A hours at $ N/A_____ per hour for the fiscal year 
ending June 30, 2024 (Year 1). 
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5. 

Two-year contract (Option 2) 

$ 34, 000 for the audit of the annual financial report for the fiscal year ending June 30, 
2 024 (Year 1) and $ 34, 000 for the audit of the annual financial report for the fiscal 
year ending June 30, 202 5 (Year 2). The said fees are based upon 400 hours at $_8_s __ _
per hour for the fiscal year ending June 30, 2024 (Year 1) and 400 hours at$ 85 per 
hour for the fiscal year ending June 30, 2025(Year 2). 

Three-year contract (Option 3) 

$ for the audit of the annual financial report for the fiscal year ending June 30, 
2024 (Year 1), $ for the audit of the annual financial report for the fiscal year 
ending June 30, 2025 (Year 2), and$ for the audit of the annual financial report 
for the fiscal year ending June 30, 2026 (Year 3). The said fees are based upon: hours at 

$ hours at 
$ hours at 
$ 

per hour for the fiscal year ending June 30, 2024 (Year 1), per 
hour for the fiscal year ending June 30, 2025 (Year 2), and 
per hour for the fiscal year ending June 30, 2026 (Year 3). 

For the audit services as described and specified above, the Firm shall not receive as 
compensation an amount greater than the actual hours worked multiplied by the rate per hour, 
except as provided for in paragraph 22 of this contract. It is agreed that, in no event, the total 
compensation paid to the Firm will exceed the amount(s) specified in this paragraph. 

Compliance with Laws and Professional Standards 

The professional services will be performed in conformity with the following: 

a. Generally accepted auditing standards and the industry audit guide, Audits of State and
Local Governmental Units, established by the American Institute of Certified Public
Accountants.

b. Statements of financial accounting standards as prescribed by the Financial Accounting
Standards Board and the Governmental Accounting Standards Board.

c. State legal compliance audit program and related forms provided by the Office of the
State Auditor. IF APPLICABLE (IF NOT, STRIKE THIS CLAUSE)- Office of the
State Auditor plans to perform a compliance audit for fiscal year XXXX; therefore, the
Firm is not responsible for this clause in that fiscal year only.

d. Government Auditing Standards as required by the U.S. Government Accountability
Office. (The Yellow Book) 

e. Specific grant compliance matters contained in Government Auditing Standards, issued
by the Comptroller General of the United States; and the audit requirements of Title 2
U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost
Principles, and Audit Requirements for Federal Awards (Uniform Guidance).

f. Uniform Guidance, "Audits of States, Local Governments and Non-Profit
Organizations," and other related Federal regulations.

g. The Single Audit Act Amendments of 1996.
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