
 
 

 

OFFICE OF THE STATE AUDITOR REPORT NOTE: 
Section 7-7-211, Mississippi Code Annotated (1972) gives the Office of the State 
Auditor the authority to audit, with the exception of municipalities, any 
governmental entity in the state. In the case of municipalities, Section 21-35-31, 
Mississippi Code Annotated (1972) requires municipalities to obtain an annual audit 
performed by a private CPA firm and submit that audit report to the Office of the 
State Auditor.  The Office of the State Auditor files these audit reports for review in 
case questions arise related to the municipality. 
 
As a result, the following document was not prepared by the Office of the State 
Auditor. Instead, it was prepared by a private CPA firm and submitted to the Office 
of the State Auditor. The document was placed on this web page as it was submitted 
and no review of the report was performed by the Office of the State Auditor prior 
to finalization of the report.  The Office of the State Auditor assumes no 
responsibility for its content or for any errors located in the document. Any questions 
of accuracy or authenticity concerning this document should be submitted to the 
CPA firm that prepared the document. The name and address of the CPA firm 
appears in the document. 
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NOVUM ADVISORY, PLLC 
Certified Public Accountants 

2168 Main Street | Madison, Mississippi 39110 

INDEPENDENT AUDITOR’S REPORT 
Honorable Mayor and 
Members of the Board of Aldermen 
Town of Jonestown, Mississippi 
Report on the Audit of the Financial Statements 

Opinions 
We have audited the accompanying cash basis financial statements of the governmental activities, 
the business-type activities, each major fund, and the aggregate remaining fund information of the 
Town of Jonestown, Mississippi (the Town), as of and for the years ended September 30, 2023, 
2022, and 2021, and the related notes to the financial statements, which collectively comprise the 
Town’s basic financial statements as listed in the table of contents. 
In our opinion, the financial statements referred to above present fairly, in all material respects, 
the respective cash basis financial position of the governmental activities, the business-type 
activities, each major fund, and the aggregate remaining fund information of the Town as of 
September 30, 2023, 2022, and 2021, and the respective changes in cash basis financial position 
thereof for the years then ended in accordance with the cash basis of accounting described in Note 
1. 
Basis for Opinions 
We conducted our audits in accordance with auditing standards generally accepted in the United 
States of America. Our responsibilities under those standards are further described in the 
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are 
required to be independent of the Town and to meet our other ethical responsibilities in 
accordance with the relevant ethical requirements relating to our audits. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions. 
Emphasis of Matter - Basis of Accounting and Departure from GAAP 
We draw attention to Note 1 of the financial statements, which describes the cash basis of 
accounting. The cash basis is a special purpose framework other than accounting principles 
generally accepted in the United States of America. Accordingly, the financial statements recognize 
receipts when cash is received and disbursements when cash is paid and do not recognize all 
receivables, payables, accrued items, capital assets, long-term obligations, pension-related 
amounts, deferred outflows of resources, or deferred inflows of resources that would be required 
under generally accepted accounting principles. The financial statements therefore are not 
intended to present the Town’s financial position or changes in financial position in conformity 
with generally accepted accounting principles. Our opinions are not modified with respect to this 
matter because our opinions are expressed on the cash basis described in Note 1. 
Responsibilities of Management for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with the cash basis of accounting described in Note 1 and for determining that the 
cash basis is an acceptable basis of accounting in the circumstances. Management is also 
responsible for the design, implementation, and maintenance of internal control relevant to the 
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preparation and fair presentation of financial statements that are free from material 
misstatement, whether due to fraud or error. 
In preparing the financial statements, management is required to evaluate whether conditions or 
events, considered in the aggregate, raise substantial doubt about the Town’s ability to continue as 
a going concern for the period required by generally accepted auditing standards. 
Auditor’s Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinions. Reasonable assurance is a high level of assurance but 
is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance 
with generally accepted auditing standards will always detect a material misstatement when it 
exists. 
In performing an audit in accordance with generally accepted auditing standards, we exercise 
professional judgment and maintain professional skepticism throughout the audit. We identify 
and assess the risks of material misstatement; design and perform audit procedures responsive to 
those risks; obtain an understanding of internal control relevant to the audit to design appropriate 
procedures, but not to express an opinion on the effectiveness of the Town’s internal control; 
evaluate the appropriateness of accounting policies and the reasonableness of significant 
estimates; and evaluate the overall presentation of the financial statements. We also conclude 
whether substantial doubt exists about the Town’s ability to continue as a going concern based on 
the audit evidence obtained. 
We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audits, significant audit findings, and certain internal-
control matters identified during the audits. 
Other Information 
Management is responsible for the other information included in this report. The other 
information comprises Management’s Discussion and Analysis, the Budgetary Comparison 
Schedules - General Fund, and the related notes, but does not include the basic financial 
statements, the supplementary information on which we express an in-relation-to opinion, or our 
auditor’s reports thereon. Our opinions on the basic financial statements do not cover the other 
information, and we do not express an opinion or any form of assurance thereon. In connection 
with our audits of the basic financial statements, our responsibility is to read the other 
information and consider whether a material inconsistency exists between the other information 
and the basic financial statements, or whether the other information otherwise appears to be 
materially misstated. If, based on the work performed, we conclude that an uncorrected material 
misstatement of the other information exists, we are required to describe it in our report. 

Supplementary Information 
Our audits were conducted for the purpose of forming opinions on the financial statements that 
collectively comprise the Town’s basic financial statements. The schedules of changes in long-term 
debt, investments, surety bonds, and capital asset information are presented for purposes of 
additional analysis and are not required parts of the basic financial statements. Except for the 
capital asset information discussed below, the supplementary information is the responsibility of 
management and was derived from and relates directly to the underlying accounting and other 
records used to prepare the basic financial statements. The schedules of changes in long-term 
debt, investments, and surety bonds were subjected to the auditing procedures applied in the 
audits of the basic financial statements and certain additional procedures, including comparing 
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and reconciling the information directly to the underlying records and to the basic financial 
statements. In our opinion, the schedules of changes in long-term debt, investments, and surety 
bonds are fairly stated, in all material respects, in relation to the basic financial statements as a 
whole. 
Scope Limitation on Capital Asset Information 
The Town did not maintain complete and reliable records of capital asset historical cost, additions, 
disposals, accumulated depreciation, or depreciation expense for the years ended September 30, 
2023, 2022, and 2021. We were unable to obtain sufficient appropriate audit evidence regarding 
the capital asset balances or activity by applying other auditing procedures. Accordingly, we do 
not express an opinion or provide any assurance on the capital asset information presented on 
page 40. 
Other Reporting Required by the Mississippi Office of the State Auditor 
In accordance with the state legal compliance audit program prescribed by the Mississippi Office 
of the State Auditor, we have also issued our report on compliance with certain state laws and 
regulations. The purpose of that report is to describe the scope and results of our compliance 
testing and not to provide an opinion on compliance. That report is an integral part of an audit 
performed in accordance with the state legal compliance audit program and should be considered 
in assessing the results of our audits. 
NOVUM ADVISORY, PLLC 

 
Madison, Mississippi 
July 31, 2026 
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MANAGEMENT’S DISCUSSION AND ANALYSIS 
For the Years Ended September 30, 2023, 2022, and 2021 
Management’s Discussion and Analysis presents a narrative overview and analysis of the Town’s 
financial activities for the three fiscal years ended September 30, 2023. This discussion should be 
read together with the basic financial statements and notes that follow. 

The basic financial statements are prepared on the cash basis of accounting. As a result, cash basis net position 
represents cash balances, not net position measured under generally accepted accounting principles. Receivables, 

payables, accrued items, capital assets, long-term debt, pension liabilities, and related deferred amounts are excluded 
from the basic financial statements and are discussed only in the notes and supplementary schedules. 

 

Financial Highlights 

• Total cash basis net position was $442,226 at September 30, 2023, compared with $477,296 at 
September 30, 2022 and $356,550 at September 30, 2021. 

• The Town’s total cash basis net position decreased $35,070 during fiscal year 2023 after 
increasing $120,746 during fiscal year 2022 and $200,924 during fiscal year 2021. 

• Governmental activities decreased $60,001 in fiscal year 2023, while business-type activities 
increased $24,931. The business-type increase continued the positive trend that began in fiscal 
year 2022. 

• The General Fund ended fiscal year 2023 with a cash basis fund balance of $119,521, an 
increase of $21,528 from fiscal year 2022. The balance had decreased $39,204 during fiscal 
year 2022. 

• Water and sewer charges increased from $212,108 in fiscal year 2021 to $226,960 in fiscal year 
2022 and $240,273 in fiscal year 2023. 

• Rural Development debt declined from $155,542 at September 30, 2021 to $80,350 at 
September 30, 2023, a two-year reduction of $75,192. 

Overview of the Financial Statements 

The Statement of Activities and Net Position - Cash Basis presents the Town’s governmental 
activities and business-type activities. Governmental activities are supported primarily by taxes 
and intergovernmental receipts. Business-type activities are supported primarily by charges for 
water and sewer services. Program receipts are shown against the functions they directly support; 
taxes and other receipts that are not directly attributable to a function are reported as general 
receipts. 
The governmental fund statements provide additional detail for the General Fund, Community 
Development Block Grant Fund, ARPA Fund, and Special Project/Modernization Fund. The 
business-type fund statements provide detail for the Water Reserve Fund and the Water and 
Sewer Fund. The notes explain the cash basis, interfund activity, deposits, prior-period 
adjustment, debt, capital assets, pension participation, risk management, and other matters. Other 
information and supplementary schedules follow the notes. 
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Financial Analysis of the Town as a Whole 
Cash basis net position by activity 

Cash Basis Net Position 2023 2022 2021 

Governmental activities $368,168 $428,169 $320,332 
Business-type activities 74,059 49,127 36,217 

Total primary government $442,226 $477,296 $356,550 
 
Total cash basis net position increased $120,746, or 33.9 percent, during fiscal year 2022 and 
decreased $35,070, or 7.3 percent, during fiscal year 2023. Over the full two-year period from 
September 30, 2021 to September 30, 2023, total cash basis net position increased $85,677, or 
24.0 percent. The 2023 decline was concentrated in governmental activities, while business-type 
activities increased by $24,931. 
Annual change in cash basis net position 

Change in Cash Basis Net Position 2023 2022 2021 

Governmental activities ($60,001) $107,836 $210,847 
Business-type activities 24,931 12,910 (9,922) 

Total primary government ($35,070) $120,746 $200,924 
 
Fiscal year 2021 included $179,169 of operating grants and contributions supporting 
governmental programs, including ARPA and other grant activity. Fiscal year 2022 included 
$190,040 of operating grants and contributions. Fiscal year 2023 did not report program grants in 
the government-wide statement; governmental functions were supported by $410,773 of general 
receipts and other financing sources, which was less than the $470,774 net cost of governmental 
activities. 

Governmental Funds 

At September 30, 2023, governmental funds reported aggregate cash basis fund balance of 
$368,168. The General Fund reported $119,521; the CDBG Fund reported $8,666; the ARPA Fund 
reported $115,198; and the Special Project/Modernization Fund reported $124,783. The 
corresponding aggregate balances were $428,169 at September 30, 2022 and $320,332 at 
September 30, 2021. 
Governmental cash receipts were $454,982 in fiscal year 2023, $564,924 in fiscal year 2022, and 
$572,104 in fiscal year 2021. Fiscal year 2023 also reported $224,339 of transfers into the General 
Fund and $257,632 of transfers out. All agreed journal entries and interfund reclassifications have 
been posted and are reflected in the accompanying statements. 
General Fund budgetary-basis results 

General Fund 2023 2022 2021 

Actual cash receipts $454,982 $374,885 $392,936 
Actual cash disbursements 400,161 423,188 343,748 
Net transfers (33,293) 9,100 (21,477) 
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General Fund 2023 2022 2021 

Change in cash basis fund balance $21,528 ($39,204) $27,710 

Ending cash basis fund balance $119,521 $97,993 $137,196 
 

Business-type Activities 

The Town’s business-type activities consist of the Water Reserve Fund and the Water and Sewer 
Fund. Total business-type cash basis net position increased from $36,217 at September 30, 2021 
to $49,127 at September 30, 2022 and $74,059 at September 30, 2023. Water and sewer charges 
increased 7.0 percent in fiscal year 2022 and 5.9 percent in fiscal year 2023. 
Business-type cash activity 

Business-type Activities 2023 2022 2021 

Water and sewer charges $240,273 $226,960 $212,108 
Total disbursements, including principal $228,714 $224,081 $222,061 
Change in cash basis net position $24,931 $12,910 ($9,922) 

Ending cash basis net position $74,059 $49,127 $36,217 
 
The Water and Sewer Fund’s year-end cash balance increased from $5,709 in fiscal year 2021 to 
$18,589 in fiscal year 2022 and $43,490 in fiscal year 2023. The Water Reserve Fund remained 
relatively stable at approximately $30,500 throughout the three-year period. 

Budgetary Highlights 

The Board of Aldermen adopts an annual cash basis budget for the General Fund. The source 
documents did not include separate amended budget schedules; accordingly, original budget 
amounts are also presented as final budget amounts. 
In fiscal year 2023, actual receipts exceeded the final budget by $72,535, driven principally by 
miscellaneous receipts that exceeded budget by $126,555. Total disbursements were $116,830 
below budget, although public works exceeded budget by $10,010 and culture and recreation 
exceeded budget by $2,160. Net transfers were $167,837 less favorable than budgeted. 
In fiscal year 2022, actual receipts were $2,512 below budget and total disbursements were 
$89,903 below budget. Actual transfers into the General Fund were $124,144 less than budgeted, 
and the General Fund balance decreased $39,204. 
In fiscal year 2021, actual receipts exceeded budget by $25,009 and total disbursements were 
$24,179 below budget. Public works exceeded its functional budget by $13,625. After a $21,477 
transfer out, the General Fund balance increased $27,710. 

Capital Assets and Long-term Debt 

Capital assets and long-term debt are not recognized in the cash basis basic financial statements. 
Long-term debt is presented in the notes and supplementary schedules. Complete and reliable 
capital asset records were not available; therefore, the Town’s capital asset balances and related 
depreciation could not be determined for the years presented. 
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Long-term debt 

Supplementary Information 2023 2022 2021 

Capital asset balances Not determinable Not determinable Not determinable 
Depreciation expense Not determinable Not determinable Not determinable 
Capital asset net book value Not determinable Not determinable Not determinable 

Rural Development debt outstanding $80,350 $117,569 $155,542 
 
Because complete capital asset records were unavailable, the auditor could not determine the 
historical cost, additions, disposals, accumulated depreciation, depreciation expense, or net book 
value of the Town’s capital assets. Rural Development debt principal declined by $37,972 in fiscal 
year 2022 and $37,219 in fiscal year 2023. 

Economic Factors 

Matters affecting the Town’s future cash flows include continued collection of property and state-
shared receipts, management of restricted Community Development Block Grant and American 
Rescue Plan Act resources, operation and maintenance of the water and sewer system, and 
scheduled Rural Development debt service. 

Requests for Information 

Questions concerning the information presented in this report should be directed to the Town 
Clerk, Town of Jonestown, Mississippi. 
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NOTES TO FINANCIAL STATEMENTS 
September 30, 2023, 2022, and 2021 
Note 1. Summary of Significant Accounting Policies 

A. Financial Reporting Entity 
The Town of Jonestown, Mississippi (the Town) was incorporated in 1905 and operates under an 
alderman-mayor form of government. The accompanying financial statements present the 
primary government of the Town. No component units were identified in the source records for 
fiscal years 2023, 2022, or 2021. 

B. Government-wide and Fund Financial Statements 
The government-wide statement presents the governmental activities and business-type activities 
of the Town. Governmental activities are generally supported by taxes and intergovernmental 
receipts. Business-type activities are financed primarily through charges for water and sewer 
services. 
The Statement of Activities reports cash disbursements by function and offsets those 
disbursements with program cash receipts. Program cash receipts include charges for services 
and grants or contributions directly associated with a function. Taxes and other cash receipts not 
directly associated with a function are reported as general receipts. 
The governmental fund statements separately present the General Fund, Community 
Development Block Grant Fund, ARPA Fund, and Special Project/Modernization Fund. The 
business-type fund statements separately present the Water Reserve Fund and the Water and 
Sewer Fund. 

C. Measurement Focus, Basis of Accounting, and Presentation 
The financial statements are prepared using the cash basis of accounting, a special purpose 
framework other than accounting principles generally accepted in the United States of America. 
Cash receipts are recognized when cash is received, and cash disbursements are recognized when 
cash is paid. Accordingly, receivables, payables, accrued items, capital assets, long-term 
obligations, net pension liabilities, and related deferred outflows or inflows are not recognized in 
the basic financial statements. Financial amounts are presented in whole dollars. Minor 
differences may occur because of rounding. 

D. Cash, Deposits, and Investments 
Cash includes amounts on deposit in demand accounts. The carrying amount of the Town’s 
deposits at each year-end was as follows: 

Year Ended September 30 Carrying Amount 

2023 $442,226 
2022 $477,296 
2021 $356,550 
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E. Restricted and Assigned Resources 
Cash held in the CDBG, ARPA, Special Project/Modernization, and Water Reserve funds is 
presented separately because its use is restricted or assigned for specified purposes. When both 
restricted and unrestricted cash resources are available for use, the Town uses restricted 
resources first and then unrestricted resources as needed. 

F. Interfund Activity 
During fiscal year 2021, the General Fund transferred $21,477 to the Special 
Project/Modernization Fund. During fiscal year 2022, the General Fund recorded $9,100 of 
transfers in; the ARPA Fund recorded $10,000 of transfers out; the Special Project/Modernization 
Fund recorded $21,000 of transfers out; and the Water and Sewer Fund recorded $10,000 of 
transfers in. During fiscal year 2023, the General Fund recorded transfers in of $224,339 and 
transfers out of $257,632, and the Water and Sewer Fund recorded transfers in of $13,342. The 
amounts agree with the posted interfund entries and the related fund statements. Transfers 
within governmental activities are eliminated in the government-wide statement, and transfers 
between governmental and business-type activities are reported as other financing sources or 
uses. 

G. Property Tax Receipts 
The Board of Aldermen levies property taxes for the ensuing fiscal year. Real property taxes 
become a lien on January 1, personal property taxes become a lien on March 1, and taxes are 
generally due on or before February 1 of the succeeding year. Property tax cash receipts were as 
follows: 

Fiscal Year Property Tax Receipts 

2023 $185,560 
2022 $152,374 
2021 $201,769 

 

H. Capital Assets and Long-term Debt 
Capital assets and long-term debt are not recognized in the cash basis basic financial statements. 
Long-term debt balances and fiscal-year activity are presented in Note 4 and the supplementary 
schedules. Complete and reliable capital asset records were not available, and the Town’s capital 
asset balances and related depreciation could not be determined for the years presented. 

Note 2. Prior-period Adjustment 

Beginning cash basis net position for fiscal year 2021 was restated to correct previously reported 
opening cash balances to the amounts supported by the reconciled September 30, 2020 general 
ledger and bank records. The correction principally related to the Water and Sewer Fund 
operating bank account. Governmental activities were reduced by $18, and business-type 
activities were increased by $14,801, resulting in a net increase of $14,783 to beginning net 
position. The correction is reflected in the 2021 beginning balances in the basic financial 
statements. 

Beginning Net Position - 2021 Governmental Business-type Total 
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Beginning Net Position - 2021 Governmental Business-type Total 

As previously reported $109,504 $31,338 $140,842 
Prior-period adjustment ($18) $14,801 $14,783 

As restated $109,486 $46,139 $155,625 
 

Note 3. Capital Assets 

The Town did not maintain complete and reliable records of capital asset historical cost, additions, 
disposals, accumulated depreciation, or depreciation expense for the years ended September 30, 
2023, 2022, and 2021. Accordingly, capital asset balances and activity could not be determined. 
Capital assets are not recognized in the cash basis basic financial statements; however, the 
absence of reliable records resulted in a scope limitation on the capital asset supplementary 
information. 
 

Note 4. Long-term Debt 

The Town had Rural Development notes payable associated with the Water and Sewer Fund. The 
notes are not recognized in the cash basis basic financial statements. Activity for the three fiscal 
years was as follows: 

Fiscal Year Beginning Balance Principal Payments Interest Paid Ending Balance 

2023 $117,569 $37,219 $4,538 $80,350 
2022 $155,542 $37,972 $6,436 $117,569 
2021 $191,705 $36,164 $8,245 $155,542 

 
Total debt service paid was $41,757 in fiscal year 2023 and $44,409 in each of fiscal years 2022 
and 2021. The fiscal year 2021 beginning debt balance of $191,705 was supported by the 
September 30, 2020 general ledger, lender records, and the related amortization information. An 
earlier supplementary schedule reported a different beginning balance; the corrected amount is 
reflected in Note 4 and the 2021 debt schedule in this report. 

Note 5. Defined Benefit Pension Plan 

The Town participates in the Public Employees’ Retirement System of Mississippi (PERS), a cost-
sharing, multiple-employer defined benefit pension plan. PERS provides retirement, disability, 
survivor, and death benefits to eligible members and beneficiaries. Under the cash basis of 
accounting, employee and employer contributions are recognized when paid; a net pension 
liability and related deferred outflows or inflows are not reported in the basic financial 
statements.  

Note 6. Contingencies and Grant Assistance 

Grant and assistance programs, including CDBG and ARPA resources, are subject to review by the 
grantor agencies. Any disallowed costs may become an obligation of the Town. The source records 
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did not identify a material cash payment or recorded cash-basis obligation for grant disallowances 
at September 30, 2023, 2022, or 2021. 

Note 7. Depository and Custodial Credit Risk 

The Town’s deposits are subject to federal depository insurance and, for qualifying public deposits 
in Mississippi financial institutions, the State Treasurer’s collateral pool program established by 
state law. A direct confirmation from CB&S Bank reported the Water Fund account, number 
ending 0012, with bank balances of $50,644 at September 30, 2023, $20,601 at September 30, 
2022, and $12,404 at September 30, 2021. The related Water and Sewer Fund carrying amounts 
reported in the basic financial statements were $43,490, $18,589, and $5,709, respectively. The 
differences between confirmed bank balances and carrying amounts were reconciled to identified 
outstanding checks, deposits in transit, and other documented bank-reconciliation items. 
Subsequent clearing of outstanding items was examined where applicable. The Town’s qualifying 
public deposits were covered by federal depository insurance or the Mississippi collateral pool. 

Note 8. Claims and Risk Management 

The Town is exposed to risks of loss related to torts; theft of, damage to, and destruction of assets; 
errors and omissions; employee injuries; and natural disasters. The Town purchases commercial 
insurance coverage for these risks. The source records did not identify settled claims exceeding 
available commercial insurance coverage during fiscal years 2023, 2022, or 2021. 

Note 9. Surety Bond Information 

Municipal officials and employees were covered by public official bonds issued by Travelers 
Casualty and Surety Company of America. The names, positions, and coverage amounts in effect at 
each fiscal year-end are presented in the supplementary schedules of surety bonds. The mayor 
and aldermen bonds reflected in the source schedules were effective July 1, 2021 through July 1, 
2025; the City Clerk, Court Clerk, and Police Chief were covered under Travelers schedule bond 
number 105246728. 

Note 10. Subsequent Events 

Management evaluated subsequent events through July 31, 2026, the date the financial 
statements were available to be issued, and determined that no events occurred requiring 
recognition or disclosure in the financial statements. 
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NOTES TO THE OTHER INFORMATION 
For the Years Ended September 30, 2023, 2022, and 2021 
A. Budgetary Information 
The Board of Aldermen adopts an annual operating budget for the General Fund on the cash basis 
of accounting. Each budget includes anticipated cash receipts, cash disbursements, other cash 
sources and uses, and available beginning cash balance. Appropriations lapse at year-end. The 
source documents did not include separate amended budget schedules; accordingly, original 
budget amounts are also presented as final budget amounts.  

B. Basis of Presentation and Reconciliation 
Budget and actual amounts are presented on the same cash basis used for the basic financial 
statements. Actual receipts and disbursements have been reclassified to the budgetary categories 
shown. No reconciliation is required between the budgetary basis and the cash basis. Budgeted 
capital outlay is included within the applicable functional disbursement categories, and transfers 
are reported as other cash sources or uses. 

C. Budgetary Variances 
At the functional presentation level shown in the schedules, fiscal year 2021 public works 
disbursements exceeded budget by $13,625. Fiscal year 2023 public works disbursements 
exceeded budget by $10,010, and culture and recreation disbursements exceeded budget by 
$2,160. No functional disbursement category shown in the fiscal year 2022 schedule exceeded its 
final budget. Based on the Town’s legally adopted level of budgetary control and the results of the 
state and local legal-compliance procedures, these reported functional variances did not result in a 
compliance finding for any year presented. 
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TOWN OF JONESTOWN, MISSISSIPPI 

SUPPLEMENTARY INFORMATION 
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TOWN OF JONESTOWN, MISSISSIPPI 
SCHEDULE OF INVESTMENTS - ALL FUNDS 
September 30, 2023, 2022, and 2021 

Year Ended September 30 Investment Balance 

2023 - 
2022 - 
2021 - 
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TOWN OF JONESTOWN, MISSISSIPPI 
CAPITAL ASSET INFORMATION NOT AVAILABLE 

September 30, 2023 
Complete and reliable capital asset records were not available. The Town’s historical cost, 
additions, disposals, accumulated depreciation, depreciation expense, and net book value could 
not be determined. The auditor does not express an opinion or provide assurance on this 
information. 

TOWN OF JONESTOWN, MISSISSIPPI 
CAPITAL ASSET INFORMATION NOT AVAILABLE 

September 30, 2022 
Complete and reliable capital asset records were not available. The Town’s historical cost, 
additions, disposals, accumulated depreciation, depreciation expense, and net book value could 
not be determined. The auditor does not express an opinion or provide assurance on this 
information. 

TOWN OF JONESTOWN, MISSISSIPPI 
CAPITAL ASSET INFORMATION NOT AVAILABLE 

September 30, 2021 
Complete and reliable capital asset records were not available. The Town’s historical cost, 
additions, disposals, accumulated depreciation, depreciation expense, and net book value could 
not be determined. The auditor does not express an opinion or provide assurance on this 
information. 
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE 

 
Honorable Mayor and 
Members of the Board of Aldermen 
Town of Jonestown, Mississippi 
 
We have audited the cash basis financial statements of the governmental activities, the business-
type activities, each major fund, and the aggregate remaining fund information of the Town of 
Jonestown, Mississippi, as of and for the years ended September 30, 2023, 2022, and 2021, and the 
related notes to the financial statements, and have issued our report thereon dated July 31, 2026. 
We conducted our audits in accordance with auditing standards generally accepted in the United 
States of America. 
As required by the state legal compliance audit program prescribed by the Mississippi Office of the 
State Auditor, we performed procedures to test compliance with certain state laws and 
regulations for the years covered by this report. Providing an opinion on compliance with state 
laws and regulations was not an objective of our audits and, accordingly, we do not express such 
an opinion. 
Due to the reduced scope, these compliance procedures cannot and do not provide absolute 
assurance that all state legal requirements have been complied with. The results of our 
procedures disclosed no material instances of noncompliance with state laws and regulations for 
the years ended September 30, 2023, 2022, and 2021. 
The purpose of this report is solely to describe the scope of our testing of compliance with certain 
state laws and regulations and the results of that testing, and not to provide an opinion on 
compliance. Accordingly, this communication is not suitable for any other purpose. However, this 
report is a matter of public record and its distribution is not limited. 
NOVUM ADVISORY, PLLC 

 
Madison, Mississippi 
July 31, 2026 
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