OFFICE OF THE STATE AUDITOR REPORT NOTE:

Section 7-7-211, Mississippi Code Annotated (1972) gives the Office of the State
Auditor the authority to audit, with the exception of municipalities, any
governmental entity in the state. In the case of municipalities, Section 21-35-31,
Mississippi Code Annotated (1972) requires municipalities to obtain an annual audit
performed by a private CPA firm and submit that audit report to the Office of the
State Auditor. The Office of the State Auditor files these audit reports for review in
case questions arise related to the municipality.

As a result, the following document was not prepared by the Office of the State
Auditor. Instead, it was prepared by a private CPA firm and submitted to the Office
of the State Auditor. The document was placed on this web page as it was submitted
and no review of the report was performed by the Office of the State Auditor prior
to finalization of the report. The Office of the State Auditor assumes no
responsibility for its content or for any errors located in the document. Any questions
of accuracy or authenticity concerning this document should be submitted to the
CPA firm that prepared the document. The name and address of the CPA firm
appears in the document.
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CALDWELL’S MANAGEMENT SERVICES

TONJA CALDWELL, PUBLIC ACCOUNTANT
1770 ROBINZINE ROAD | MARKS, MS 38646 | PHONE (918) 508-3782

INDEPENDENT ACCOUNTANT’S COMPILATION REPORT

Honorable Mayor and Board of Aldermen
Town of Coahoma, Mississippi

Management is responsible for the accompanying Statement of Cash Receipts and Disbursements —
Governmental and Business-Type Activities of the Town of Coahoma, Mississippi, for the year ended
September 30, 2022, in accordance with the cash basis of accounting, and for determining that the cash
basis of accounting is an acceptable financial reporting framework. We have performed a compilation
engagement in accordance with Statements on Standards for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the AICPA. We did not audit or review
the Statement of Cash Receipts and Disbursements — Governmental and Business-Type Activities nor
were we required to perform any procedures to verify the accuracy or completeness of the information
provided by management. Accordingly, we do not express an opinion, a conclusion, nor provide any form
of assurance on the Statement of Cash Receipts and Disbursements — Governmental and Business-Type
Activities.

The Statement of Cash Receipts and Disbursements — Governmental and Business-Type Activities is
prepared in accordance with the cash basis of accounting, which is a basis of accounting other than
accounting principles generally accepted in the United States of America.

Management has elected to omit substantially all disclosures ordinarily included in financial statements
prepared in accordance with the cash basis of accounting. If the omitted disclosures were included in the
Statement of Cash Receipts and Disbursements — Governmental and Business-Type Activities, they might
influence the user’s conclusions about the Town of Coahoma, Mississippi’s cash receipts and
disbursements. Accordingly, the Statement of Cash Receipts and Disbursements — Governmental and
Business-Type Activities is not designed for those who are not informed about such matters.

The supplementary information contained in the Schedule of Investments — All Funds, Schedule of Long-
Term Debt, Schedule of Capital Assets, and the Schedule of Surety Bonds for Municipal Officials is
presented in compliance with the requirements of the Mississippi Office of the State Auditor and has been
compiled from information that is the representation of management. This information was subject to our
compilation engagement; however, we have not audited or reviewed the supplementary information and,
accordingly, do not express an opinion, a conclusion, nor provide any form of assurance on such
information.

The Statement of Cash Receipts and Disbursements — Governmental and Business-Type Activities is
intended to comply with the requirements of the Mississippi Office of the State Auditor, and is not intended
to be a presentation in accordance with accounting principles generally accepted in the United States of
America.

In accordance with the provisions of Section 21-35-31, Miss. Code Ann. (1972), we have issued a report
dated September 29, 2026, on the results of our agreed-upon procedures.

Sovja Calawell

Tonja Caldwell, Public Accountant
Marks, Mississippi
September 29, 2026



TOWN OF COAHOMA, MISSISSIPPI
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
GOVERNMENTAL AND BUSINESS-TYPE ACTIVITIES
FOR THE YEAR ENDED SEPTEMBER 30, 2022

Fund
General Special Water &
Fund Revenue Sewer Fund Total
CASH RECEIPTS
Taxes
Property Taxes $ 16,538 - - 16,538
Automobile Taxes 13,427 - - 13,427
Licenses and Permits
Franchise Charges - Utilities 3,820 - - 3,820
Building Permits 30 - - 30
Intergovernmental Revenue
American Rescue Plan Act Funds 39,335 39,335
State Shared Revenue
Sales Tax Allocation 4,209 - - 4,209
Gasoline Tax 719 - - 719
Modernization Use Tax 29,905 - - 29,905
General Municipal Aid 188 - - 188
Nuclear Plant Payments 1,610 - - 1,610
Homestead Exemption 1,592 - - 1,592
Fire Protection Allocation 2,894 - - 2,894
Tax-Forfeited Land Fees 272 - - 272
Local Shared Revenue
Rail Car Taxes 1,202 - - 1,202
Other Receipts
Interest Earned 61 - - 61
Donations 1,300 - - 1,300
Miscellaneous 2,223 - - 2,223
Charges for Services
Water - - 32,622 32,622
Sewer - - 25,885 25,885
Other - - 1,693 1,693
TOTAL CASH RECEIPTS $ 119,325 0 60,200 179,525

See accompanying Independent Accountant's Compilation Report.
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TOWN OF COAHOMA, MISSISSIPPI

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
GOVERNMENTAL AND BUSINESS-TYPE ACTIVITIES
FOR THE YEAR ENDED SEPTEMBER 30, 2022

DISBURSEMENTS
General Government
Personnel Services
Supplies
Contractual Services
Public Safety
Police
Personnel Services
Supplies
Contractual Services
Fire
Contractual Services
Enterprise — Water & Sewer
Personnel Services
Supplies
Contractual Services
Debt Service

TOTAL DISBURSEMENTS

EXCESS (DEFICIENCY) OF CASH
RECEIPTS OVER DISBURSEMENTS

OTHER CASH SOURCES (USES)
Transfers In
Transfers Out
TOTAL OTHER CASH SOURCES
(USES)

EXCESS (DEFICIENCY) OF CASH
RECEIPTS AND OTHER CASH
SOURCES OVER DISBURSEMENTS
AND OTHER CASH USES

CASH BALANCE - BEGINNING

CASH BALANCE - ENDING

FUND
General Special Water &

Fund Revenue Sewer Fund Total
$ 25,015 - - 25,015
2,097 - - 2,097
20,951 2,653 - 23,604
8,624 - - 8,624
50 - - 50
3,945 - - 3,945
1,480 - - 1,480
- - 4,889 4,889
- - 9,805 9,805
- - 33,925 33,925
- - 8,701 8,701
62,162 2,653 57,320 122,135
57,163 (2,653) 2,880 57,390
4,861 2,653 48 7,562
(7,201) - (361) (7,562)
(2,340) 2,653 (313) 0
54,823 - 2,567 57,390
66,374 - 4,647 71,021
$ 121,197 0 7,214 128,411

See accompanying Independent Accountant's Compilation Report.
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TOWN OF COAHOMA, MISSISSIPPI
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED SEPTEMBER 30, 2022

NOTE 1. Summary of Significant Accounting Policies.

A.

General Information

The Town operates under the Mayor and Board of Aldermen form of government and provides services
as authorized by law.

The Town operates under a municipal government consisting of a mayor and three aldermen. Based
on the most recent federal census data available, the Town's population remains below 500 residents.
Section 21-3-7 of the Miss. Code Ann. (1972) permits municipalities with populations of 500 or fewer
residents to operate with three aldermen instead of five. However, implementing this reduction requires
approval through a special election, where a majority of qualified electors must vote in favor of the
reduction. The required approval was obtained through a special election, where a majority of qualified
electors voted in favor of the reduction.

Reporting Entity
The financial statement of the Town consists of all the funds of the Town.
Fund Accounting

The Town reports the following funds in the accompanying Statement of Cash Receipts and
Disbursements — Governmental and Business-Type Activities:

General Fund — The General Fund is the Town’s primary operating fund and is used to account for
general governmental activities and related cash receipts and disbursements.

Special Revenue Fund — The Special Revenue Fund is used to account for cash receipts and
disbursements associated with resources that are restricted or otherwise designated for specific
purposes.

Water & Sewer Fund — The Water & Sewer Fund is an enterprise fund used to account for the Town’s
water and sewer operations and related cash receipts and disbursements.

Basis of Accounting

The financial statement is prepared on the cash receipts and disbursements basis of accounting, as
prescribed by the Mississippi Office of the State Auditor. Under this basis, receipts are recognized when
cash is received and disbursements are recognized when cash is paid. Accordingly, the financial
statement is not prepared in accordance with accounting principles generally accepted in the United
States of America.

Report Classification

Receipts and disbursements were classified according to requirements for small towns in the State of
Mississippi as prescribed by the Office of the State Auditor.

Cash Deposits

The collateral for public entities' deposits in financial institutions is now held in the name of the State
Treasurer under a program established by the Mississippi State Legislature and is governed by Section
27-105-5, Miss. Code Ann. (1972). Under this program, the entity's funds are protected through a
collateral pool administered by the State Treasurer. Financial institutions holding deposits of public
funds must pledge securities as collateral against those deposits. In the event of a failure of a financial
institution, securities pledged by that institution would be liquidated by the State Treasurer to replace
the public deposits not covered by the Federal Deposit Insurance Corporation.
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NOTE 2. Ad Valorem Tax

The Town uses the county tax rolls for the assessment of its ad valorem tax. Property is assessed in
January of each year and the millage rate is set in September of each year. Taxes are billed and
collected by the Coahoma County Tax Collector and remitted to the Town each month. They are due

on January 1 and become delinquent after February 1. The millage rate for the fiscal year ended
September 30, 2022, was 44.11 mills.



TOWN OF COAHOMA, MISSISSIPPI
SCHEDULE OF INVESTMENTS — ALL FUNDS
SEPTEMBER 30, 2022

The Town of Coahoma had no investments as of September 30, 2022.

See accompanying Independent Accountant's Compilation Report.
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TOWN OF COAHOMA, MISSISSIPPI
SCHEDULE OF LONG-TERM DEBT
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2022

Balance Balance
Outstanding Outstanding

Definition and Purpose October 1, 2021 Increases Decreases September 30, 2022
Water Works & Sewage System-

USDA Rural Development, 5.0%

Interest, Matures 2023 $ 5,850 $ -0- $ 5,850 $ -0-
Water Works & Sewage System-

USDA Rural Development, 4.125%

Interest, Matures 2040 $ 32,767 $ - $ 1,359 $ 31,408
Total Long-Term Debt $ 38,617 $ -0- $ 7,209 $ 31,408

See accompanying Independent Accountant's Compilation Report.
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Business-Type Activities:
Capital Assets:
Machinery & Equipment
Infrastructure

Total Business-Type
Activities Capital Assets

TOWN OF COAHOMA, MISSISSIPPI
SCHEDULE OF CAPITAL ASSETS
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2022

Beginning Balance

Ending Balance

October 1, 2021 Increases Decreases September 30, 2022
$ 10,668 $ -0- $ -0- $ 10,668
740,526 -0- -0- 740,526

$ 751,194 $ -0- $ -0- $ 751,194

See accompanying Independent Accountant's Compilation Report.
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SCHEDULE OF SURETY BONDS FOR MUNICIPAL OFFICIALS

Name

Robert L. Rockett

Roy L. Gardner Sr.
Jessie R. Johnson-Mixon
Curtis Weeks

Felicia Elmore

Lugene Randolph

TOWN OF COAHOMA, MISSISSIPPI

SEPTEMBER 30, 2022

Position
Mayor
Alderman
Alderwoman
Alderman
Town Clerk

Chief of Police

Surety

Travelers Casualty & Surety Company

Travelers Casualty & Surety Company
Travelers Casualty & Surety Company
Travelers Casualty & Surety Company
Western Surety Company

Employers Mutual Casualty Company

See accompanying Independent Accountant's Compilation Report.
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Bond Amount

$50,000

$50,000
$50,000
$50,000
$50,000

$10,000



CALDWELL’S MANAGEMENT SERVICES

TONJA CALDWELL, PUBLIC ACCOUNTANT
1770 ROBINZINE ROAD | MARKS, MS 38646 | PHONE (918) 508-3782

REPORT ON COMPLIANCE WITH STATE LAWS AND REGULATIONS

Honorable Mayor and Board of Aldermen
Town of Coahoma, Mississippi

We have compiled the accompanying Statement of Cash Receipts and Disbursements — Governmental
and Business-Type Activities, Schedule of Investments — All Funds, Schedule of Long-Term Debt, Schedule
of Capital Assets, and Schedule of Surety Bonds for Municipal Officials of the Town of Coahoma,
Mississippi, for the year ended September 30, 2022, in accordance with Statements on Standards for
Accounting and Review Services issued by the American Institute of Certified Public Accountants. The
financial statement has been prepared on the cash basis of accounting, which is a comprehensive basis of
accounting other than generally accepted accounting principles in the United States of America.

We have performed procedures to test compliance with certain state laws and regulations as described in
the Municipal Compliance Questionnaire that is prescribed by the Office of the State Auditor. Our
procedures were substantially less in scope than an audit, the objective of which is the expression of an
opinion on the town’s compliance with these requirements. Accordingly, we do not express such an opinion.

The results of the procedures performed disclosed the following instances of noncompliance with state laws
and regulations. Our findings and recommendations and the Town’s responses are as follows:

Finding 1 — Warrants Issued Without Sufficient Cash Available

Finding The Town did not hold warrants for approved claims until sufficient cash
was available in the fund from which the warrants were drawn, as required
by Section 21-39-13, Miss. Code Ann. (1972).

Recommendation We recommend that the Town establish and follow procedures to ensure
that sufficient cash is available in the applicable fund before warrants or
checks for approved claims are signed or issued. The Town should
monitor cash balances by fund and, when necessary, take appropriate and
legally authorized action to provide sufficient cash before issuing payment.

Response The Town acknowledges the finding and will implement procedures to
monitor cash balances by fund before warrants or checks are issued. The
Town will ensure that sufficient cash is available in the applicable fund
prior to issuing payment and will take appropriate action, when necessary,
to address funding needs before warrants or checks are released.

Finding 2 — Chief of Police Surety Bond Below Required Amount

Finding The Town maintained a surety bond for the Chief of Police in the amount
of $10,000 during the fiscal year ended September 30, 2022. However,
Section 21-21-1, Miss. Code Ann. (1972), requires the Chief of Police to
be bonded in an amount of not less than $50,000. Accordingly, the bond
coverage maintained by the Town did not meet the minimum amount
required by state law.
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Recommendation We recommend that the Town obtain and maintain surety bond coverage
for the Chief of Police in an amount of at least $50,000, as required by
Section 21-21-1, Miss. Code Ann. (1972). The Town should also
periodically review bond coverage for municipal officials to ensure that
required coverage remains in compliance with applicable state law.

Response The Town acknowledges that the surety bond maintained for the Chief of
Police was below the amount required by state law. The Town will obtain
and maintain surety bond coverage for the Chief of Police in an amount of
at least $50,000 and will review bond coverage for municipal officials to
ensure compliance with applicable requirements.

Finding 3 — Untimely Completion of Annual Compilation and Agreed-Upon Procedures Report

Finding The Town's required annual compilation and agreed-upon procedures
report was not completed prior to the close of the next succeeding fiscal
year, as required by Section 21-35-31, Miss. Code Ann. (1972).

Recommendation We recommend that the Town establish procedures to ensure that its
annual compilation and agreed-upon procedures report is completed
before the close of the next succeeding fiscal year, in accordance with
Section 21-35-31, Miss. Code Ann. (1972). Upon completion and
acceptance of the annual report, the Town should also ensure that the
required synopsis or notice is published within the period prescribed by
applicable state law.

Response The Town will establish procedures to ensure that future annual
compilation and agreed-upon procedures reports are completed before
the close of the next succeeding fiscal year. Upon completion and
acceptance of each annual report, the Town will ensure that the required
synopsis or notice is published within the applicable statutory period.

This report is intended solely for the information of the Town of Coahoma’s management and the Office of
the State Auditor and is not intended to be and should not be used by anyone other than these specified
parties. However, this report is a matter of public record and its distribution is not limited.

@rg‘@ Caldwell

Tonja Caldwell, Public Accountant
Marks, Mississippi
September 29, 2026
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CALDWELL’'S MANAGEMENT SERVICES

TONJA CALDWELL, PUBLIC ACCOUNTANT
1770 ROBINZINE ROAD | MARKS, MS 38646 | PHONE (918) 508-3782

INDEPENDENT ACCOUNTANT’S REPORT ON APPLYING

AGREED-UPON PROCEDURES

Honorable Mayor and Board of Aldermen

Town of Coahoma, Mississippi

We have performed the procedures enumerated below on the financial records of the Town of Coahoma,
Mississippi, as of September 30, 2022, and for the fiscal year then ended. The Town of Coahoma’s

management is responsible for the financial records.

The Town of Coahoma has agreed to and acknowledged that the procedures performed are appropriate to
meet the intended purpose of complying with requirements of the Office of the State Auditor, under the
provisions of Section 21-35-31, Miss. Code Ann. (1972). This report may not be suitable for any other
purpose. The procedures performed may not address all the items of interest to a user of this report and
may not meet the needs of all users of this report and, as such, users are responsible for determining
whether the procedures performed are appropriate for their purposes.

The procedures and associated findings are as follows:

1. We reconciled cash on deposit with the following bank to balances in the respective general ledger

accounts and obtained confirmation of the related balances from the bank:

Bank

First National Bank
First National Bank

First National Bank

First National Bank
First National Bank
First National Bank
First National Bank

2. The Town had no investments as of September 30, 2022, and no investment transactions occurred
during the fiscal year. Accordingly, there were no investment securities to inspect or investment

Fund/Account

General Fund
General Account
Savings Account

Total General Fund

Special Revenue Fund

PF Project Account

Total Special Revenue Fund
Water & Sewer Fund

Water & Sewer Account
Cushion Account

Depreciation Account
Contingent Account

Total Water & Sewer Fund

Total Cash on Deposit

Balance Per

General Ledger

$ 61,592.12
59,604.85

$ 121,196.97
$ 0.00
$ 0.00
$ 7,214.43
0.00

0.00

0.00

$ 7,214.43
$ 128,411.40

transactions to test for compliance with Section 21-33-323, Miss. Code Ann. (1972).

3. We performed the following procedures with respect to taxes on real and personal property (including

motor vehicles) levied during the fiscal year:

a. Traced levies to governing body minutes;
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b. Traced distributions of taxes collected to proper funds; and

c. Analyzed increase in taxes for the most recent period for compliance with the increase
limitations of sections 27-39-320 to 27-39-323, Miss. Code Ann. (1972).

The distribution of taxes to funds was found to be in accordance with prescribed tax levies.

Ad valorem tax collections were found to be within the limitations of Sections 27-39-320 to 27-39-323,
Miss. Code Ann. (1972).

We obtained a statement of payments made by the Department of Finance and Administration to the
municipality. Payments indicated were traced to deposits in the respective bank accounts and recorded
in the general ledger without exception. Payments traced were as follows:

Payment Purpose Receiving Fund Ledger Amount
Fire Protection Allocation General Fund $ 2,894.36
Gasoline Tax General Fund 718.92
Homestead Exemption General Fund 1,592.05
Sales Tax Allocation General Fund 4,209.20
Nuclear Plant Payments in Lieu of Taxes General Fund 1,610.22
Other Aid-Modernization General Fund 29,905.03
Other Aid-ARPA General Fund 39,335.23
Other Aid-Disbursement of FY22 TF Land Fees General Fund 271.76
General Municipal Aid General Fund 187.70
Total $ 80,724.47

We selected a sample of purchases made by the municipality during the fiscal year. Each sample item
was evaluated for proper approval and compliance with purchasing requirements set forth in Title 31,
Chapter 7, Miss. Code Ann. (1972), as applicable.

The sample consisted of the following:

Number of Sample Items 13

Total Dollar Value of Sample $17,353

We found the municipality’s purchasing procedures to be in agreement with the requirements of the
above-mentioned sections.

The prescribed procedures are to select a sample of collections of fines and forfeitures and verify that
the municipal court clerk settled such collections with the municipal clerk as required by Section 21-15-
21, Miss. Code Ann. (1972), and to select a sample of state-imposed court assessments collected and
determine that the municipal clerk settled such assessments monthly with the Mississippi Department
of Finance and Administration as required by Sections 99-19-73 and 83-39-31, Miss. Code Ann. (1972).

The Town collected no fines or forfeitures and no state-imposed court assessments during the fiscal
year. Accordingly, there were no fines, forfeitures, or state-imposed court assessments available for
testing, and these procedures were not applicable.

We read the Municipal Compliance Questionnaire completed by the municipality. We determined that
the questionnaire was completed, signed, and recorded in the Board’s official minutes. We also tested
the questionnaire to determine whether it was accurately prepared. The following responses indicated
noncompliance or required clarification:

a. The Municipal Compliance Questionnaire indicated that the Chief of Police was covered by an
appropriate surety bond. Our testing determined that the Chief of Police was bonded for
$10,000; however, Section 21-21-1, Miss. Code Ann. (1972), requires bond coverage of not
less than $50,000. Accordingly, the response to this question was not accurately prepared.
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b. The Municipal Compliance Questionnaire indicated that the Town did not hold warrants for
approved claims until sufficient cash was available in the fund from which the warrants were
drawn, as required by Section 21-39-13, Miss. Code Ann. (1972).

We were engaged by the Town of Coahoma, Mississippi, to perform this agreed-upon procedures
engagement and conducted our engagement in accordance with attestation standards established by the
American Institute of Certified Public Accountants. We were not engaged to and did not conduct an
examination or review engagement, the objective of which would be the expression of an opinion or
conclusion, respectively, on compliance with certain laws and regulations. Accordingly, we do not express
such an opinion or conclusion. Had we performed additional procedures, other matters might have come
to our attention that would have been reported to you.

We are required to be independent of the Town of Coahoma, Mississippi, and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements related to our agreed-upon procedures
engagement.

This report is intended solely for the information and use of the Mississippi Office of the State Auditor and
the Mayor and Board of Aldermen of the Town of Coahoma, Mississippi, and is not intended to be and
should not be used by anyone other than those specified parties. However, this report is a matter of public
record, and its distribution is not limited.

Soja Caldwelt

Tonja Caldwell, Public Accountant
Marks, Mississippi
September 29, 2026
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