
 
 

 

OFFICE OF THE STATE AUDITOR REPORT NOTE: 
Section 7-7-211, Mississippi Code Annotated (1972) gives the Office of the State 
Auditor the authority to audit, with the exception of municipalities, any 
governmental entity in the state. In the case of municipalities, Section 21-35-31, 
Mississippi Code Annotated (1972) requires municipalities to obtain an annual audit 
performed by a private CPA firm and submit that audit report to the Office of the 
State Auditor.  The Office of the State Auditor files these audit reports for review in 
case questions arise related to the municipality. 
 
As a result, the following document was not prepared by the Office of the State 
Auditor. Instead, it was prepared by a private CPA firm and submitted to the Office 
of the State Auditor. The document was placed on this web page as it was submitted 
and no review of the report was performed by the Office of the State Auditor prior 
to finalization of the report.  The Office of the State Auditor assumes no 
responsibility for its content or for any errors located in the document. Any questions 
of accuracy or authenticity concerning this document should be submitted to the 
CPA firm that prepared the document. The name and address of the CPA firm 
appears in the document. 
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RECEIPTS 

Ad valorem taxes 

Penalties and interest on delinquent taxes 

Franchise fees 

Licenses and permits 

Intergovernmental receipts: 

Charges for services: 

Water and sewer 

Sanitation 

Public works 

Capital improvement fees 

Other receipts 

Fines and forfeitures 

Interest 

Other 

Total Receipts 

i 

1.......--

TOWN OF SUMMIT, MISSISSIPPI 

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS 

GOVERNMENTAL AND BUSINESS-1YPE ACTIVITIES FOR 

THE YEAR ENDED SEPTEMBER 30, 2024 

Governmental Activities 

Fire Street Bond Modernization 

General Bulldlng Improvement ARPA Act 

Fund Fund Fund Fund Fund 

$ 469,484 $ $ $ $ $ 

1,907 

55,097 

43,695 

885,740 500,000 44,150 175,589 

140,893 

48,233 

20,630 7,473 10,219 8,693 7,574 

12,350 

$ 1,678,029 $ 507,473 $ 10,219 $ 52,843 $ 183,163 $ 

See accountant's compilation report. 
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Other 

Non Major 

Funds TOTAL 

43,688 $ 513,172 $ 

1,907 

55,097 

43,695 

29,060 1,634,539 

140,893 

8,225 8,225 

48,233 

2,391 56,980 

12,455 24,805 

95,819 $ 2,527,546 $ 

l 
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Business-Type Activities 

Water & 

Sewer 

Fund TOTAL 

$ 

677,346 677,346 

85,299 85,299 

40,069 40,069 

1,766 1,766 

804,480 $ 804,480 

__J 
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DISBURSEMENTS 
General government 

Public safety 

Court 

Public works 

Sanitation 

Economic Development 

Enterprise: 

Water and sewer 

Debt service: 

Principal 

Interest and other fiscal charges 

Total Disbursements 

Excess (deficiency) of receipts 

over (under) disbursements 

OTHER CAS!::1 SQ!JBCES {USES) 
Proceeds from issuance of bonds 

lnterfund loans and transfers 

Net other cash sources (uses) 

Net change in fund balances 

L__ 

Cash Basis Fund Balance, beginning, as reported 

Prior Period Adjustment 

Cash Basis Fund Balance, ending 

L__ 

TOWN OF SUMMIT, MISSISSIPPI 

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS 

GOVERNMENTAL AND BUSINESS-1YPE ACTIVITIES FOR 

THE YEAR ENDED SEPTEMBER 30, 2024 

Governmental Activities 

Fire Street Bond Modernization 

General Bulldlng Improvement ARPA Act 

Fund Fund Fund Fund Fund 

$ 356,722 $ $ $ $ $ 

704,997 10,000 

43,205 

309,503 89,910 12,000 

155,590 

534,000 

22,075 

68,385 35,000 

106,463 20,662 

2,278,865 10,000 89,910 34,075 55,662 

(600,836) 497,473 (79,691) 18,768 127,501 

600,000 980,006 

(23,500) 

576,500 980,006 

(24,336) 497,473 900,315 18,768 127,501 

1,288,976 392,722 261,637 

(48,473) 

$ 1,216,167 $ 497,473 $ 900,315 $ 411,490 $ 389,138 $ 

See accountant's compilation report. 
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Business-Type Activities 

Other Water& 
Non Major Sewer 

Funds TOTAL Fund TOTAL 

$ 356,722 $ $ 

714,997 

43,205 

66,517 477,930 

155,590 

534,000 

22,075 550,771 550,771 

25,000 128,385 36,597 36,597 

10,506 137,631 9,666 9,666 

102,023 2,570,535 597,034 597,034 

(6,204) (42,989) 207,446 207,446 

1,580,006 

22,383 (1,117) 1,117 1,117 

22,383 1,578,889 1,117 1,117 

16,179 1,535,900 208,563 208,563 

169,235 2,112,570 1,648,021 1,648,021 

(38,597) (87.07�) (645) (645) 

146,817 $ 3,561,400 $ 1,855,939 $ 1,855,939 
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TOWN OF SUMMIT, MISSISSIPPI 

SCHEDULE OF INVESTMENTS 

AS OF SEPTEMBER 30, 2024 

Certificate of Deposit- First Bank 

Maturing November 01, 2024, Rate 1.00% 

Certificate of Deposit - First Bank 

Maturing October 1, 2024 Rate 0.75% 

Certificate of Deposit- BankPlus 

Maturing February 19, 2025 Rate 0.05% 

Fund Recap: 

General Fund 

Water and Sewer Fund 

Cemetery Fund 

9 

$ 

$ 

$ 

$ 

Deposit 

Amount 

100,000 

48,000 

26,881 

174,881 

100,000 

48,000 

26,881 

174,881 
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GOVERNMENTAL ACTIVIIIES 

Capital assets: 

Land 

Buildings and improvements 

Vehicles and machinery 

Infrastructure 

Total governmental activities 

capital assets 

BUSINESS-TYPE AQTIVITIES 

Capital assets: 

Land 

Building 

Vehicles and machinery 

Water distribution system 

Total business-type activities 

capital assets 

r 

I......-

TOWN OF SUMMIT, MISSISSIPPI 

SCHEDULE OF CAPITAL ASSETS 

___J 

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2024 

Beginning Retirements/ 

Balance Additions Reclassifications 

$ 19,550 $ - $

3,666,211 22,000 -

2,062,468 137,907 

2,513,222 26,750 

$ 8,261,451 $ 186,657 $ 

$ 2,200 $ $ 

173,207 -

1,231,107 

6,728,290 22,075 

$ 8,134,804 $ 22,075 $ 
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Ending 

Balance 

$ 19,550 

3,688,211 

2,200,375 

2,539,972 

$ 8,448,108 

$ 2,200 

173,207 

1,231,107 

6,750,365 

$ 8,156,879 



L__ L__ L__ L__ L__ L__ 

$251,000 Combined Water and Sewer 

System Revenue Bonds Series 2006 $ 

$525,000 General Obligation Bonds 

Series 2011 

$980,000 General Obligation Public 

Improvements Bond Series 2024 

$600,000 TIF Revenue Bond 

Series 2023 

Mississippi Department of Economic & 

Community Development Capital 

Improvement Loan - 10-352-CP-01 

Water Pollution Control Revolving Loan 

Program - MDEQ- SRF C280-753-02 

First Bank Loan - 4073466 

Total $ 

L__ L__ 

TOWN OF SUMMIT, MISSISSIPPI 

SCHEDULE OF DEBT 

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2024 

Balance 

Outstanding 

October 1, 2023 Issued Redeemed 

175,078 $ $ (6,779) 

275,000 (25,000) 

980,000 (35,000) 

600,000 

162,526 (20,492) 

777,886 (61,606) 

126,062 (16,105) 

1,516,552 $ 1,580,000 $ (164,982) 
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Balance 

Outstanding 

Adjustment September30,2024 

$ $ 168,299 

250,000 

1,218 946,218 

600,000 

6,187 148,221 

716,280 

109,957 

$ 7,405 $ 2,938,975 
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Percy B. Robinson 

Pauline Manley 

Christopher Daniels 

Julius Nash 

Marcus Pittman 

Joe Lewis 

Alex Miller 

Suzanne Perkins 

Jessica Causey 

Manzella Tickles 

Rosezea Scott 

Suzanne Perkins 

TOWN OF SUMMIT, MISSISSIPPI 

SCHEDULE OF SURETY BONDS FOR MUNICIPAL OFFICIALS 

AS OF SEPTEMBER 30, 2024 

Position SY.rm 

Mayor Scott Insurance 

Councilperson Scott Insurance 

Councilperson Scott Insurance 

Councilperson Scott Insurance 

Councilperson Scott Insurance 

Councilperson Scott Insurance 

Chief of Police Travelers 

Town Clerk Travelers 

Court Clerk Travelers 

Assistant Town Clerk Travelers 

Water Clerk Travelers 

Deputy Court Clerk Travelers 

12 

Bond Amount 

$50,000 

50,000 

50,000 

50,000 

50,000 

50,000 

50,000 

50,000 

50,000 

50,000 

50,000 

50,000 
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207 South Railroad Ave. 
LOWERY. PAYN. LEGGETT &

J 

BELLIPANNI 
Brookhaven, Mississippi 3960 I 

PHONE (601) 833-1456 
FAX (601) 833-9896 

To the Mayor and Board of Aldermen 

Town of Summit, Mississippi 

CERTIFIED PUBLIC ACCOUNTANTS 

INDEPENDENT ACCOUNTANT'S REPORT ON 

APPLYING AGREED-UPON PROCEDURES 

Members of 
Mississippi Society ofCPAs 
American Institute ofCPAs 

We have performed the procedures enumerated below, which were agreed to by the Office of the State Auditor, State 

of Mississippi (the "State Auditor") and the Town of Summit, Mississippi, (the "Town") to the accounting records of the 

Town solely to assist the State Auditor to evaluate the Town's compliance with certain laws and regulations as of 

September 30, 2024, and for the year then ended. The Town's management is responsible for the aforementioned 

procedures. 

The Town has agreed to and acknowledged that the procedures performed are appropriate to meet the intended 

purpose of compliance with certain laws and regulations. Additionally, the State Auditor has agreed to and 

acknowledged that the procedures performed are appropriate for their purposes. This report may not be suitable for 

any other purpose. The procedures performed may not address all the items of interest to a user of this report and 

may not meet the needs of all users of this report; as such, users are responsible for determining whether the 

procedures performed are appropriate for their purposes. 

Our procedures and findings are as follows: 

1. We reconciled cash on deposit with the following bank to balances in the respective general ledger accounts

and obtained confirmation of the related balances from the bank:

Balance per 

Bank Fund General Ledger 

First Bank General Fund $590,887 

First Bank General Fund 80,023 

First Bank General Fund 90,633 

First Bank General Fund 349,822 

First Bank General Fund 4,602 

First Bank Police Seizure Fund 8,754 

First Bank Special Fire Fund 93,756 

First Bank Cemetery Fund 7,818 

First Bank ARPA Fund 411,490 

First Bank Debt Service Fund 9,097 

First Bank Modernization Act Fund 389,138 

First Bank Capital Projects Fund 294 

First Bank Water & Sewer Fund 1,299,545 

First Bank Water & Sewer Fund 270,319 

First Bank Water & Sewer Fund 158,122 

First Bank Water & Sewer Fund 54,774 
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Continued: 

Payment Purpose 

Homestead Exemption Reimbursement 

Nuclear Plant Payments in Lieu of Taxes 

Fire Protection Allocation 

Grantor Payments Nontaxable 

Grantor Payments Nontaxable 

Grantor Payments on Behalf of Grantee 

Gasoline Tax 

Utilities 

Liquor Tax 

General Municipal Aid 

Receiving Fund* Amount 

General Fund 35,992 

General Fund 26,694 

Special Fire Fund 14,637 

ARPA Fund 44,150 

Capital Projects Fund 425,528 

Fire Building Fund 500,000 

General Fund 4,515 

General Fund 705 

General Fund 3,600 

General Fund 752 

*Note: The municipality deposits all state payments to the Water & Sewer Fund operating account and
subsequently transfers funds to the appropriate governmental fund for recording purposes. For the purposes
of this report, the "Receiving Fund" reflects the fund in which the revenue was ultimately recognized.

We found no exceptions as a result of the procedure. 

5. We selected a sample of disbursements made by the municipality during the fiscal year. Each sample item
was evaluated for board approval prior to disbursement and, if applicable, compliance with purchasing
requirements set forth in Title 31, Chapter 7, Miss. Code Ann. (1972).

The sample consisted of the following:

Number of Sample Items: 

Dollar Value of Sample: 

60 

$265,552 

We found the municipality's disbursement and purchasing procedures to be in agreement with the 
requirements of the above mentioned section. 

6. We selected a sample of collections of fines and forfeitures and verified that the municipal court clerk settled
daily with the municipal clerk. We also selected a sample of state-imposed court assessments collected and
determined that the municipal clerk settled monthly with the Department of Finance and Administration.

Individual Court Fines: 

Number of Sample Items: 

Dollar Value of Sample: 

Monthly Settlements with DFA: 

Number of Sample Items: 

Dollar Value of Sample: 

We found no exceptions as a result of the procedure. 

25 

$6,115 

2 

$3,141 

7. We have read the Municipal Compliance Questionnaire completed by the Municipality. The completed survey
indicated no instances of noncompliance with state requirements.

LOWERY. PAYN. LEGGETT & BELLIPANNI 
CERTIFIED PUBLIC ACCOUNTANTS 
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